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When Recorded Retumn To:
C.L Title, Inc.
203 Ligtle Canada Rd
Ste 200
St. Paul, MN 55117

(LINE OF CREDIT INSTRUMENT)
DEED OF TRUST

\:«}fg A L,f C},rj = {space above this line for Recorder’s use)
Loan Account # 56400103776100998 Date: June 21, 1899

ARCAIR L. LINMAN
Grantor(s): LINDA LINMAR Address: 4315 BL CERRITO WAY
KLAMATH FALLS, OR 576037738

ARCHIE L. LIMMAM
Borrower(s): GINDA E. LINMAN Address: 4319 EL CERRITO WAY

ELAMATH FALLS, OR 976037738
Bereficiary/(Lender): _U:.3. BANK NATIOMAL ASSOCIATION XD Address: 4325 _17TE AVE SW, FARGO, ND 58103
Trustee: 0-8. BAMK TRUST COMPANY, NATIONAL ASSOCIATION Address: 111_SW STH AVENUE

FORTLAND, OR 97204

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | wrevocably grant, bargain, sell and convey to Trustee, in trust, with
power of sale, the folowing property, Tax Account Number 350912DC4000 |, located in
KLAMATH County, Stzte cf Oregon, more particularly described as follows:

SER ATTACHMENT (8) A

or as descrnbed on Exhibit A, which is attached herets and by this reference incorporated herein, and all buildings and other
improvements and foxtures now or later located on the Property {ail referred 10 in this Deed of Trust as “the Property™). ! also
hereby assign to Lendsr any existing and future leases and rents from the Property as additional security for the debt described
below. [ agree that § wili be legalty bound by ak the terms stated i this Deed of Trust.

2. DEBT SECURED. This Deed of Trust secures the following:
D a. The payment af the principal, interest, credit report foes, late charges, attorneys’ fees {including any on appeal or review),

collection costs and any and af cther amounts, owing under a note with an original principal amount of $
. cated , signed by

{"Borrower")
and payabie to Lender, on which the fast paymnent is due , as well as
the following obligations, if any {collectively “Note”}:

and any extensinns and renewals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if
this paragraph 2.a. is checked, unless paragraph 2.b. is aleo checked.

[?] b. The payment of ai amounts that are payable to Lender at any time under 2
CREDIT AGREEMENT . dated June 21, 1899 | and any riders or amendments thereto
{"Credit Agreement”}, signed by ARCHIE L. LINMAN AND LINDA X. LINMAN

("Borrower").
The Cradit Agraement is for a revolving ine of credit under which Borrower may obtain (in accordance with the terms of the Credit
Agreement) one or more leans from Lender on one or more occasions. The maximum principal amount to be advanced and
cutstanding at any one time pursuant to the Credit Agreementis § 86 .600.00

The term of the Credit Agreement consists of an initial period of ten years, which begins on the above-indicated date of the Credit
Agreement, during which advances can be ob*ained by Borrower, followed by a repayment period during which Borrower must repay
all amounts cwing 5 Lerder under the terms of the Credit Agreement. The length of the repayment period and the maturity date
will depend on the amounts owed at the beginning of the repayment period, but it will end no later than the maturity date of
06/21/29 .

This Deed of Trust secures the performance of the Cradit Agreemant, the payment of ali loans payable 1o Lender at any time under
the Credit Agreement, tha payment of all interes?, credit repoit feus, late charges, membership fees, attorngys’ fees (including any
on appeal or review), collecticn costs and any and all other smounts that are payable to Lender at any time under the Credit
Agreement, and any extensions and renewals of any length.

[E c. This Deed of Trust also secures the payment of aff other sums, with interest thereon, advanced under this Deed of Trust to
protect the secunty of this Deed cf Trust, and the performance of any covenanis and agreements under this Deed of Trust. This
Deed of Trust also secures the repayment of any future advances, with inlerast thereon, made 1o Borrowsr under this Deed of
Trust.

The interest rate, payment terms and balance due under the Note or Credit Agreement or both, as applicable, may he indexed,

adjusted, renewed of rensgotisted in accordance with the terms of the Note and the Credri Agreement ang any extensions and
renewals of the Nots ar Cradit Agreement or both, as applicable.
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3. INSURANCE, LIENS, AND UPKEEP,

3.1 | will keep the Property insured by companes acceptable o
you with fite and theft insurarce, flood insurance it the Property
is located in any area which is, or hereafter wil be designated
as a special flood hazard area, and sxtended coverage
insurance. The policy amowunt will be enough t& pay the enutre
amount owing on the debt secured by this Deed of Trust or the
insurable value of the Property, whichever is less, despite any
"co-insurance” of similar provision in the policy. The insurance
policiss will have your standard loss payable endorsement. No
one but you has 3 mortgage or ken on the Property, except the
following "Permitted Lien{s}™:
Liens and encumnbrances cof record.

3.2 | will pay taxes and any debts that might become 3 ben on
the Property, and will keep it free of trust deeds, morigages and
hiens, other than yours and the Permitted Liens just dascribed.

3.3 | will alsc keep tha Property mn good condition and repair and
will prevent the removal of any of the improvsments.

3.4 if | do not do any of thess things. you may do them and
add the cast ta the Note or Credit Agreement as appiicable. |
will pay the cost of your doing these whensver you ask, with
interest at the fixed or floating rate charged under the Note or
Credit Agreement, whichever is highet. Even it you do these
things, my failure to do them wil be 2 defauit under Section 6.
and you may stiil use cther rights you have for the defauit.

WARNING

Uniess | provide you with evidence of the insurance cuverage as
required by the Credit Agreement or this Deed of Trust, you
may purchase insurance at my sxpense 1o protect your interest.
This insurance may. but need nat, also protect my interest. it
the collateral becomes damaged, the coveragae you purchass
may not pay any claim | make or any claim made against me. 1
may later cancal this coverage by providing evidence that | have
obtained property coverage elsswhars.

| am responsible for the cost of any nsurance purchased by
you. The cost of this insurance may be added to the Note o
Credit Agreement. If the cost is added to the Note or Creda
Agreement, the highest rate on the undarlying Note or Crednt
Agreement will apply to this added amount. The effective date
of coverage may be the date my prior coverage lapsad or the
date | failed to provida procf of coverage.

The coverage you purchase may be considerably more
expensive than insurance | can obtain on my own and may npt
satisfy any need ftor property damage cuverage Of any
mandatory liability insurance requirements impased by apphicable
iaw.

4. DUE ON SALE. | agiee that you ma2y, at your option, deciars
due and payable ai sums secured by this Deed of Trust f af o
any part of the Freparty, or an interest in the Property, 1 sold of
transterrad. i you exercise the opuon ic accelerate, | know
that you may uss any defsult temedies permated under this
Deed of Trust and appficable law. ! kncw that you may exercise
your rights under this due on saje ¥owision easch tame all or any
part of the Property, or an interest «n the Property, is soid o
transferrad, whether or not you exercised your rights on any
previous sales or transfers.

5. PROTECTING YOUR INTEREST ! will do anythang that may
now or later be nacessary 1o perfect and preserve this Deed of
Trust and | will pay afl recording fees and other fees and cos's
invoived.

5. DEFAULT. It witl be a defauit:

6.1 If you do nct recewe any payment on the debt secwred by
this Dead of Trust whan it is due:

6.2 If t commut fraud or make any Mmatenal MSIEPrESENTANON
connection with my ican appication, the HMote or Credn
Agreement, this Desd of Trust, or any aspect of my lne of
cradit. For axamgple, it will be a default if | grve you a falze
financial statement, or i i do not tedl you the truth about my
financial situation, about tha Property that is subject to this
Deed of Trust, or about my use of the money | obtained from
you through tha Note or Ene of credit;

6.3 If any action or inaction by me adversely affects your
security for tha Note or Credit Agreement, wicluding, but not
Hmited to, the following:

a. If all or any part of the Property, or an mterest in e
Progarty. is sold or ansferred;

b It i fail to mamntain required msiLrance on the Property;

¢. lf t commit wasts on the Property of otherwise destructively
use or fai to maintain the Property;

d. it | die;

e. I | fail to pay taxes or any cebls that mught bacoms a ben
on the Property;

f. If t do not keep the Property free of deeds of trust,
mortgages and Gens, other than this Deec of Trust and other
Permitted Lisns | have aiveady toki you about;
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g. 1f | become insolvent or bankrupt;

h it any person forecloses or declares a forfeiture on the
Property under any land sale contract, or forecloses any
Permitted Lien or other hen on the Propeity; or

i. £ 1 fail to keep any agreement or breach the warranties,
represantations of covenants | am making to you in this Deed of
Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the fcliowing rights and may use any one, or any
combinatior: of them, at any time.

7.1 You may declare the entire secured debt immediately due
and payable all at once without notice.

7.2 Subject tc any limitations imposed by applicable law, either
before or after a sale of the Property under a judicial foreclosure,
or before a sale of the Preperty by advertisement and sale, you
may sue for and recover from Borrower all amounts remaining
under the Credit Agreement, under the Note, and under this
Deed of Trust.

7.3 You may foreciose this Deed of Trust under applicable law
either judicielly by suit in  equity or nonjudicislly by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and above costs of coliection
and other lawful expenses, on the debt secured by this Deed of
Trust.

7.5 1| will be liable for all reasonable coilection costs you incur,
to the full extent allowed by law. If you foreciose this Deed of
Trust either judgicially by suit in equity or nonjudicially by
advertisement and sale, | will aiso be liable for your reasonable
attorney fees including any on appeal or review.

7.6 You may use any other rights you have under the law, this
Deed of Trust, or other agreements, inciuding but not limited to
any Note or Credit Agreement.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, | represent
ard warmant to you that no hazardous substance is stored,
tocated, used or produced on the Property, and that tc the best
of my knowledge, after due and diligent inquiry, no hazardous
substance is stored, located, used or produced on any adjacent
Property, nor has any hazardous substance been stored,
toceted, used, produced, or released on the Property or any
adjacent pioperty prior to my ownarship, possession of control
of the Property.

8.2 | will not cause or permit any activity on the Property that
directly or indirectly could result in the release of any hazardous
substance ontc or under the Property cr any other property. |
agree to provide written notice 10 you immediately when |
become awale that the Property or any adjacent property is
beng or has been subiected to a reiease of any hazardous
substance.

8.3 You and your representatives may enter the Property at any
time for the purpose of conducting an environmental audit,
committng only such inury to the Property as may be
necessary to conduct the audit. You shall not be required to
remedy any such injury of compensate me therefor. | shall
cooperate in ail respects in the performance of the audit. | shall
pay the cosis of the audit if either a default exists under this
Deed of Trust at the time you arrange to have the audit
performed or f the sudit reveais a default pertaining to
hazardous substances. If | refuse to permit you or your
representatives to conduct an environmental audit on the
Property, wou may specifically enforce performance of this
provision.

8.4 | will mdemnity and hold you harmiess from and against any
and ali claims, demands, habilities, lawsuits and other
proceedings, damages, losses, liens, penaities, tines, clean-up
and other osts, expenses, and attorney fees (including any on
appeai or review) arising directly or indirectly from or out of, or
in any way connectad wih (i} the breach of any represertation.
warranty, covenant, of agreement concerning hazardous
substances contained in this Deed ot Trust or in any other
document executed by me in connection with the debt secured
by this Deed of Trust; () any release onto or under the Property
ot other progperty of any hazardous substance that occurs as a
direct or indirect result of acts or omissions by me or my agents
or independent contractors; and (iii} any release onto or under
the Property of any hazardous substance that occurs during my
ownership, possession, or control of the Propeny.

£.5 if you shall at any tims, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreciosure, hold title 1o or own the Properity in your own right,
you may, al your opton, convey the Property to me. |
covenant anc agree that | shall accept dehvery of any
wsthumant of conveyance and resume ownership of the
Property m the evenl you axercise your oplion hereunder 0
convey the Property 10 me. You, 3t your sole discretion, shall
have the nght 1o record any mstrument conveying the Property
to ma and such racordation shall be desmned acceplance by me
of the instrument and the conveyance.
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8.8 Al 5f my reprassntations, warranties, Covenants and
agresments contaired in this Deed of Trust regardmg anv
hazardous substance, inchuding but not mited to my agreement
to accept conveyance nf the Property from you and to resume
ownarship, shall survive forecicsure of thus Deed of Trust o
accaptance by you of a deed in lieu of foreiosurs.

8.7 For purposes of this Dead of Trust, the tsrm “hazardous
substance™ means any substance or matenal defined of
designated as hazardous of toxic waste, hazardous or toxic
material or hazardous, toxic or radioactive substance (or
designated by any other simdar term} by any applicable federa!,
state or local statute, reguiation or oidimance now in effect or in
effect at any time during either the term of this Deed of Trust or
the period of time | remain in possassion, custody, of control of
the Property following either forecicsure of this Deed of Trust o
acceptance by you of & deed in keu of forsclosurs.
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9. SATISFACTION OF DEED OF TRUST. When the Note or
Credit Agreemend or both, as applicable, are completely paid off
and the Credit Agreement, as applicable, is canceiled and
terminated as to any future Joans, ! understand that you will
request Trustee to reconvey, without warranty, the Property to
the person legally entitied thereto. | wii pay Trustee its fee for
preparation and execution of the reconveyance instrument. tt
that fee does nrot includs recording, | will record the
reconveyance at my expense.

10. CHANGE Of ADDRESS. | will give you my new address in
writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will te
goveinsd by Oregon law.

12. NAMES OF PARTIES. in this Deed of Trust "I", "me™ and
"my® mean Grantorisi, and “you® and Tyour”™ mean
Beneficiary/Lender.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF »

Caounty of .

M )
Personaily apgesred the above named wy&fw&l i;)

v Date

and acknowledged the foragoing Deed of Trust 1o be ,.~£ Lo sl voluntary act.

”

E}ﬂ" me:

i

My COMMISSION BXDIres:

Notary Public for Oregon

:r’/g//:wo >

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tha undersigned is tha hokter of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The entire
obligation avidenced by the Note or Credit Agreement or both, as applicabie, together with all other indebtedness secured by this
Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreament or both, as applicable, and this
Deed af Trust, which are delivered herewith, and to reconvey, without warranty, all the estate now held by you under the Deed of

Trust to the person ar persons legally entitied thereto.

Date:

CROOTC IMP] Rev 198
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ATTCHA (P} Rev. 1337

ARCHIE L. LIMMAW
6540C103770100958

ATTACHMENT A
Property Description

LOT 33, BLOCK 1, TRACT NO. 1116, SUNSET RAST, IN THE COUNTY
OF ELAMATH. STATE OF CREGON.

State of Oregon, County of Klamath
Recorded 7/26/98, at

in Voi. M99 Page___!;z__‘i_
Linda Smith,

County Clerk  Fee$o25~ KA




