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‘When recorded return to:

Klamath First Federal Savings & Loan Association
540 Main St.
Klamath Falls OR 97601

R ~ State of Oregon — -~ Space Above This Line For Recording Data

LINE OF CREDIT TRUST DEED
(With Future Advance Clanse)

DATE AND PARTIES. The date of this Deed of Trust {Security Instrument) is
and the parties, their addresses and tax identification numbers, if required. are as follows:

GRANTOR: Gary a. Esget and Maria P. Isget, as tenants by the entirety.

[ U checked, refer 10 the stisched Addendum incorporated herein. for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: William L. Sisemore

LENDER yy.0ath First Federal Savings & Lloan Association

COMNVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and
1o secure the Secured Debt (defined below) and Grantor’s performance ander this Security Instrument, Grantor
irrevocably grants, conveys and sells 1o Trustee, in trust for the bencfit of Lender, with power of sale, the following
described property:

Lot 5, Block 9, Tract Ne. 1064, FIRST ADDITION TO GATEWOOD, in the County of
Klamath, State of QOregon.

CODE 64 MAP 3S09-14DB TL 5800

The property is Jocated mn e BABRARDL at

{Caunty

5378 Eastwood Dr ok amarh Falls Oregoa ... 97603
{ Adsiress} {(Cityy (Z1P Code)

“Together with ail rights, casements. appurtenances. Toyalties, mineral rights, oil and gas rights. ail water and riparian
rights, ditches, and water stock and all existing and future improveinents, structures. fixtures, and replacements that
may now, of 4t any time in the future, be part of the real estate described above (ali referred to as “Property™).

MAXIMUM OBLIGATION LIMIT. The tctal principal amount secured by this Security Instrument at any one time
shall not exceed $ b Ea 000D This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also. this fimitation does not apply 10
advances made under the terms of this Secunty [strument to protect Lender’s seeurity and to perform any of the
covenants coatained in this Security Instrument.

SECUKED DEBT AND FUTURE ADVANCES. The term ~Secured Debt” defined as foilows,

A. Debt incurred under the terms of all promisory notefs). coniractis). guarantyts) of other evidenwe of debt descrihed
helow and all their extensions, renewals. modifica tions oF substitutions. ¢ You must specifically identify the debirsi
secared and vou showld include the final matarity date of such debrisy

Gary A, Esget and Maria P. Esget, as tenants by the entirety.
$14,0060.00
August i, 2019, maturity date
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Al future advances from Lender 1o Grantor or other tuture obligations of Grantor to Lender under any promissory
fute, conlract, guaranly, of othed ovidonce of dobt executed by Grantor in faver of Leoder oxoonted after this
Sceuriey Instrument whether or nof this Secunty nstrument s specificaliv referenced. If more than one person
s thes Security Istzument. cach Granter agrees that the Secunty Instrument wibi sevure ro advances and
future obligations that are grven o or incurred by any one ar more Grantor, o any on riore Grantor and
others. All future advances and other future obligations are secured by this Secuntv Instrument even though all or
part may not vet be advanced. All futere advances and other future obligations are sccured as 1f made on the date
of thus Secunity Instrurnent. Nothing in this Scourity Instrument shidl constitute & commitment o make additional
or future loans or advances in any amount. Any such commitment must e agreed 1o in a separate writing.
All othet obligatioas Grantor owes o Lender, which may later arise. to the extent not prohibited by faw,
including. but not liumited s, Sabifitics tor everdraits relsting 1o uny deposit account agreement between
Grantor and Lender
D Al additional sums advasced and expenses incurred by Londer for insuring, proserving or otherwiwe protecting
the Property and s value and any other sume s anced and expenses incurred by Lender under the terms of
this Sceunty hostrument
In the event that Lender fads 1o provide any pecossary notice of the nght of rescission with respect to any
additional indebhiedness secured undes paragraph B of this Section Lender wanes any subsequent securntv interest
in the Granwor's principal dwelling that s created by this Sevurts Instrument (but does nol waive the security
interest tor the debts referenced iz paragraph A of thes Secnomy
DEED OF TRUSY COVENANTS, Grantor agress thit the vovenants in this seclion aie material obligations
under the Sccured Debt and this Sccurity Instrument. Hf Grantor breaches any covenant i this section. Lender may
refuse 1o make additional extemsions of credit and reduce the credit hont, By pos exerasing either remedy on
Grantor s breack, Leader does not waive Leader’s nght 1o fater convder the event a breach of it happens again
Payments. Girantor agrees that all pavments under the Secured Debt will be pand when due and in accordance with the
terms of the Secured Debt and this Secunty Instrument.
Prior Security lnterests. With regard to any other mortgage, deed of trusi, security agreement or other lien
document that created a pricr secunily interest or encambrance on the Property, Grantor agrees to make all
pavments when due and to perform or comply with all covenants. Grantor also agrees not to allow any moditication
or extension of, nor to request any future advances ender any aote or agreement secured by the lien document
without Lender's prior wnitien approval,
Claims Against Title. Grantor will pay ail taxes, assessments, hens, encumbrances, lease payments. ground rents,
utilitics. zad other charges relating to the Property when due. Lender may require Granior 1o provide to Lender
copies of alf natices that such amounts are due and the receipts ovidenany Grantor's pavment. Grantor wili defend
title to the Propenty agatnst any claims that would impait the hen of this Security Instrument. Grantor agrees o assign
to Lender, as requested by Lender, amy nights, claims wor defenses Grantor may have against parties who supply labor
or materials to maintain or anprove the Property,
Property Condition, Alteratiens zad “mspection. Grantor wili keep the Property in good condition and make all
repairs that are reasonably necessary. Grantor shail not commit or allow any waste. impairment. or deterioration of
the Property. Grantor agrees that the pature of the occupancy and use will not substantially change without Lender’s
prior wniten consent. Grantos »ill not permit any changy in any license, restricive covenant or casement without
Lender’s prior written consent. Grantor will netify Lender of all demands, proceedings. claims. and actions against
Grantor, snd of any loss or damage to the Properny
Lender or Lemder's agents mav, at Lender™s option, eater the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Grantor sotce at the ime of or before an inspection speaifying 4
reasonable purpose for the inspection. Any inspection of the Property shail be enurely for Lender's benefit and
Grantor witkin o wav rely on Lender’s inspection
Agthority to Pedform. If Grantor fais 1o porform amy duty or any of the covenants vontained in this Sccdrity
Instrument, Lender mav, sathost notice, perform or cause then 1o be performed. Grantor appoints Lender as
attorney in fact to sign Grantor's fame of pay xay amount necessany for performance. Lender’s nght to perform for
CGirantor saalf not create an ebligation to perform. and Lender's fuilure 1o perform wili not preclude Leader from
exercising any of Leaders other nghts uader the law or this Secunty instrument.
Leaseholds; Condominian:; Phaned Unit Developments. Grantor agrees 1o comply with the provisions of any dease if
this Security Instrument 15 on a leasehold. I the Property includes a unit in a condominium or a planned unit
development., Graator will periornm il of Gramtor's duties under the vovenants. by -laws. or regulations of the
condonunium or planned unst development.

Condemnation. Urantor will give Fender prempt nobice of any pending o1 threatenaed action. by private or public
enuties to purchase or take aay or all of the Property through condemnation. eminent domain, or any other means.
Grantor authenizes Lender 1o antervene in Grantor's name in any of the above described actions or claims. Grantor
assigns to Leader the proceeds of any award or claim for damages connected with a condemnation or uther taking of all
or any part of the Property. Such procecds shall be considered payments and will be applied as provided in this Security
Instrument. This assigpment of proceeds is subject to the wrss of any prior mortgage. deed of 17ust, security
agreement or other ken document.

Insurance. Grantor shall keep Propenty imared against loss by fire, flood. theft and other hazards and risks reasonably
asseciated with she Property due to its type and location. This insurance shall be maintained in the amourts and for the
periods that Lender requires. The insurance carrier providing the msurance shall be chosen by Grantor subject to
Lender's approval. which shall not be unreasonably withheld. if Grantor fails 0 maintain the coverage described
above, Lender may, at Leader’s option, obtain coverage t¢ protect Lender’s rights in the Property according to the
terms of this Sequnty Instrumeont.

Al isursice pobicwes and renew.ads shall be acoeptable 1o 1 onder and shalhinctude astan mortgage clanse " and.
where apphicable, “hins pasoe clame 7 Graator ~hadl emiw an Lender of cang ot tormmation of the
wsurance. Lender shalt have the nght to hobd the podases . o1 Bonder requanes, Girezaon sisad unmediotely
prve Gy Lender alf receipts of pard premsums and renowal notices. LUpen boea, Girantor shall give immediate notice to
the insurance carmier and Lender. Lender may make proo: of hee of sot made immediately by Grantor.

Unless otheraise agreed in writing, all insurance proceeds shall be applied o the restoration ur repair of the Property
or to the Secured Debt. whether or not thea due. at Lender’s optica. Any applicatiop of proceeds to principal shall not
extend or postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be
paid to the Grantor. If the Property is acquired by Lender, Grantor's right to any insurance policics and proceeds
resulting from damage to the Property before the acguisition shall pass to Lender 1o the extent of the Secured Debt
immediately before the acquisition.
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Financiul Reports and Additional Documents. Crantor wili provide to Lender upon reguest, any linancial statemoent
or information Leader may deem veasonably necossery. Grantor agrees to sign. deliver. and fire any additional
documents or vertifications that Lender mey vonidin necessary to perfect. continue, and preserve Grantor’s
obhhgations uader this Seounty Instrument and Lender's fien stutus on the Properm
WARRANTY OF TITLE. Granier warrants that Granior o or will be lawtulh scved of the estale comvered by this
Sceurity Iastrument and has thie right 1o irrevousbls prant. convey and sell the Property to Trustee. in st with
pover of sale. Grantor abso warrants that the Proports s unencumbdred, vxeepl for encumbrances of tecord.
DUE ON SALE. Lender may, #t s opron, dolute the enore balinee of the Secured Debt o be imme
and pavable upan the creation of. or contract for the crealion of o transfer or saje of 1he Prog ’
subject to the restrictions imposed by foderal law R RS oy wpplicable
DEFAULT. Grantor wilf be in default f any of the folowing out,
Framd. Any Consumer Borzower cagapes 18 ftaud of muienal mstoprosunlation i conficction with tie Secared
Debt that is an open eod horme equty plan
Poyments. Any Consumer Borrower on any Seowrad Deh that toan ores ond home cyuwty plan s 1o muke o
payment when due.
Property. Aay action of tnaction by the Borrosur oo Grenios vt thid adsorsoh aifovs thie Propoyty or ender's
rights 1 the Property. Thes inclades dut st fuested ot following 10 Grantor Lol to puantan required
aburance on the Property: ibg Grantor transfe s the Propery s o) Granter commits waste or otherwise
destructively uses or futls to maintain the Properts <uch that the acthion or maction adversely affects Lender's
seatriy {dY Grantor fads 1o pay taves on the Property vr othersise fuls 1o act and thereby causes a bien to be filed
against the Property that &s semor o the Ben of thie Seaurnity Instrunient; (¢} a sole Grantor dics: (f) if more than
one Grantor. any Grantor dies and Lender's security is adversely affected: (g) the Property is taken through
eminent domain (B a judgment 19 fifed against Grantor and subjects Grantor and the Property to action that
adversely affects Lender's mierest or 1) a prior hienholder forecloses on the Property and as 2 result, Lender's
nterest s adversely affected.
Executive Officers. Anv Borrower »oan =xccatne officer of Lender or an affiiate and such Borrower bocomes
mdebted 1o Lender or apether lender moan aggrogate amount givoter than the amount porontted under federal
faws and regalations.
REMEDIES ON DEFAULT. In addittor 1o any other remody asvailable under the terms of this Security
Instrument, Lender may accelerate the Secured Dobt and foreclon? this Sceerity Instrument in a manner providad
by law if Grantor is i default. In ~ome instances. fedoral and state b will require Lender to provide Grantor with
natic: of the nght to cure. or cther netices and mayv esteblish ume schedules for foreclosure actions,
At the optien of the Lender, i or any part of the agreed fees and charges, acerued interest and principal shail
become immediately due and pavable, after gring notice if required by faw, upon the occurrence of a desault or
anytime theteafter. Lender sasll be eatitled 1o, without inutation, the power Lo sell the Property.
I there s 2 default, Trustee shall at the request of the Lender., advertise and sell the Property as a whele or in
separate parcels at public auction to the highess bidder for cinhi and convey absolute title free and clear of (i right.
title and interest of Grantor ai such time and place a3 Trustee despnates. Trustee shall give notice of sale ir cluding
the time, terms ind place of sale and 4 deseription of the Property s be sold as reguired by the applicabl: faw in
effect at the time of proposed sale.
Upon sale of the Property and to the extent not prohibited by aw, Trusice shall make and deliver a deed to the Property
sold which conveys absolute tithe 10 the purchaser. and after first paving all fees, charges wnd costs. shall pay o Lender
all menevs advanced for repairs. taxes. insurance. liens, assessments and prior encumbrances and interest thereon. and
the principal and interest on Svcuted Debt, puving the surnbuc if any. 1o Grantor. Lender mav purchase the
Property. The recitals in anv dead of comevance <hall B prima Laowe cvidence of the facts set forth therein.
The acceptance by Londer of any surmn pavment or partzad pavment on the Securcd Debt after the balane v e Juc
or s acelerited or after forectosure procesdings are fled shadl nod coasttute s warer of Leader's night W reg
complete cure of any existing defauit By pot exerceany amy remedy on Grrantors default Lendar does not wadie
Lender’s nght to later consider the event o defaudi of 11 heppens azinn
EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. 1 Grantor freaches
any covenant in this Security Instrument. Grantor agrees o payv all expenses Lender incurs in perform ag ~uch
COVEIANES O protecing s seeundy snleress i the Propory Such oxprenses include. but are not hmited to. feos incurred
for imspacting, presenang, of olherwise protecting the Propenty and Lender's sceurity mterest. These CXPLnses arw
pavable s demand and wali Bear imterest from the date of paviment until pad in full o1 the highest rate of inferest in
effeet ax provided in the terms of the Secured Debt. Grantog sgrees 1o poy all costs and expenses incarred by Lender i
colfecting, enforcing or protecting Londer's rights and remodios mujcf thes Secunty Instrument. This amount may
include. but 13 not mited to. atiorneyvs’ fees, count costs. snd other Jegad expenses. To the extent permitted by the
Limited States Bunkruptev Code, Grantor agrees to pay the reasonable attorneys’ fees Lender incurs to cotlect the
Secured Dubt as awarded hy any count exercising junisdiction under the Bankruptey Code. This Security Instrument
shall remain in effect untd redeased Grantor agrees to pay for any recordation costs of such release.
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Emvironmental Lav
means, withoat imitation. the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA.
42 US.C 9601 et seq) and ail other foderal, state and Tocal Inws, regulations. ordinances, court ordets, altorney
general opinons of interpretne letters coacermng the public health satery, weltare, environment or 2 hazardoss
substance; and (13 Hazardous Substance means any toxic, radioactive or hazardous materiad, waste, pollutant or
contaminant which has charactenstios which render the subsiance Jangerous or porenially dangerous to the public
health, safety, welfare or environment. The term includes, without limitation. any substances defined as “hazardous
matertal.” texic subslances,” “hazardous waste™ or “hazerdous substance” under any Favironmental Law,
Girantor represents. warrants and agrees thal
AL Eeept as proviomsdy dcloned Land ackaowledeod mownning 1o Londer, so Hazardous Substance s o1 will be
located, stored or releasedt on or in the Properiv This restncoon does not apphy B small quantities of
Hazardows Substances that are geavrally rocogniccd o be appropriste tor the normad use and mamtenance of
the Property,
Except s previousty discdoned and scknoaledged vrwntng o D ende amd overs tenant have been
snd sl eznon m full compianae wath am apphcable Foverosa atad
Grrantor shall immediateh nonty L onder of g reloase or threatencd : :
under or about the Property or there is a viodation of any Ervironmental Law o T e Propert Inaoon
an event, Grantor shall teke all pecessary remedial action in accordance with anv Ensvironmental Law.
Grantor shall immediately notify Lender in writing a® soop as Grantor has reason 1e believe there is un\
nding or threatened investigation. claite. or proceedmg reluting to the refease or threatened release of any
Hazardous Substance or the violation of any Environmental Law

(page 3of 4i

ML




<9837

12. ESCROW FOR TAXES AND INSURANCE. Unicss otherwise provided ina separate agreement. Grantor will not
be required to pay o Lender funds for taxes and insui snce in oscrow,

LY JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties
under this Sceurity Indtrument are joiat and mdividual. I Granios signs this Secunty Instrument but does not sign an
evidence of debt. Grantor does <o only 1o mortgage Grantor's interest in the Property to secure pavment of the
Secured Debt aind Granter doos not agree 1o be personally liable on the Scecured Debt. If this Security Instrument
secures aguaranty betweesn Lender and Grantor. Grontor agrees to waive any rights thal mayv prevent Lender from
bringing any action «f claum agamsd Crantor of any party indebted under the obligation. These rights may include. but
are nof imsted t, any sntdefoenos o1 one-acton ivs The dutios and hoepehits of this Sceurity Instrument shali hind
and benefit the successors and assigns of Grantor and Leader,

SEVERABILITY; INTERPRETATION. This sccunits Invrument i complete and fully integrated. This Security
Instrument mav not he amended or modified by oral agreement. Any scction in this Security Instrument, attachments.
o any agreenent related w the Secured Debt ihat conthos with appheablic law will not be effective. unless that law
exprossly orsmpitedhy permits the vanations by writtea agreemeni. I any section of this Sceurity Instrument cannot be
caforced according 1o its terms, that =cction will be sevred and wall not afiect the enforceability of the remainder of
this Sceuriry Instrument. Whenever ased, thye singular shall include the plural and the plurad the singular. The captions
and headings of the sections of thes Secunity Instrument are for copvenience onty and are not to be gsed Lo interpret or
define the terms of thas Sceurity Instrument. Tume i of the esence in this Security Instrument.

SUCCESSOR TRUSTEE. Lender. at Lender's option, may from time 1o time remove Trustee and appoint a
successor trustee without anv other formality than the designation in writing. The successor trustee. without
conveyance of the Property, shail succeed to all the title, power and duties conferred upon Trustee by this Security
Instrument aad applicable law.

NOTICE. Uniess otherwise required by law, any notice shail be given by delivering it or by mailing it by first class
mail to the appropnate party’s address on page 1 of this Security Instrument. or to any other address designated in
writing. Notice to one grantor will be deemed to be notice 10 all grantors.

WAIVERS. Except to the extent prohbited by law, Grantor waives sl appraisement and homestead exemption rights
relating to the Propenty.

LINE OF CREDIT. The Scoured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance. this Security Instrument will remain in effect untii released.

APPLICABLE LAW, This Secunity Instrument is governed by the laws as agreed to in the Secured Debu. except to the
extent required by the laws of the junsdiction where the Property is located. and applicable federal laws and regulations.

RIDERS. The covenants and agreements of each of the riders checked below are incorporated into aud supplement
and amend the terms of this Security Instrement.

[Check all applicable boxes}
0 Assignment of Leases and Rents T Other

21. X ADDITIONAL TERMS, The terms of the agreement described in paragraph 4 provide that
the interest rate on che grantors iidebtedness under this agreement may vary from
time to time in accordance with rate or ruates as described therein.

the time we releasc the Deed of Trust, you will be charged a reconveyance fee
not less than $5.00. You shall also pay any reccrdation costs.

SIGNATURES: By signing below, Grantor agrees 1o the terms and covenants contained in this Security Instrument and in
any at!acnmemf. Grantor also acknowledges receint of a copy of this Security Instrument on the date stated on page 1.

4/

/

£ A d

i ? ’ g ) J e T Vs >
OTORVRURNE SO Aot AL SOty / SO T e . S
{Signature) iDater  {Signatared Maria P Esget

ACKNOWLEDGMENT:
STATE OF ... OREGD e . COUNTY OF ...... KLAMATH

anavawiy  This instrument was acknowledged before me this . 20TH
GARY A. ESGET AND MARIA P. ESGET

e 2y

\ {Notary Pablicy )

EQUEST FOR RECONVEYANCE

(Nt 1o he completod wntd pasd i tad)

The undersigned is the holder of the pote or notes secured by this Deed of Trust, Said pote or noates 1o
other indebtedness secured by this Decd of Trust. have been pasd in full. You are hereby directed 1o o <
of Trust, which 15 delivered hereby. and Lo reconvey, without warranty, all the estate now held by vou uader this
Deed of Trust to the person or persons leg il entitled thereto.

e State of Oregon, County of Kiamath
(Authoerised Bank Sugnature) Recorded 7127193, at _lié_ﬂ_m
In Vol M9S Page__ 2734

Linda Smith.

County (Clerk FeeS_70 =_K¥-

£ 08 Garnaes Tpptaens ox S Dbt WY buem JUF AED TR et
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