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THIS DEED OF TRUST ¢"Security Insirument”™) is made on JULY 20, 1993 . The grantor is
BLIZABETH ANN BUCKLEY, AND

(“Borrower™). The tustee is ASPEN TITLR AND ESCROW, INC.
525 MAIN STREET, KLAMATHE FALLS, OR 97601

("Trusiee”). The beneficiary i COMMERCE SECURITY BANK A BRANCH OF ELDORADC BANK

which is organized and eusting under the laws of ~ THE STATE OF CALIFORNIA . and whose
address s 1515 RIVER PARK DRIVE, SACRAMENTC, CA 95815

{"Lender™). Borrower owes Lender the principal sum of

FORTY NINE TBOUSAND FIVE HUNDRED & 00/100

) Dollars (US. $ 49,500.00 ),
This debt 15 evidenced by Borrower's note dated the same date as thes Security Instrument ( “Mow"), which provides for monthly
payments, with the full debt, if not paid earlier. due and payable on AUGUST 1, 2029 . This Security
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note. with interest, and all renewals, extensions and
modifications of the Note; ¢b) the payment of ali other sums, with interest. advanced under paragraph 7 to protect the security of
this Security Instruiment; and (<) the performance cf Borrower’s covenams and agreements under this Securty Instrument and the
Note. For this purpese, Borrower irrevocably grants and comveys 1o Trusies, m trust, with power of sale, the following described
property focated in KLAMATH County, Oregon:

THER RASTERLY 40 FPEET OF LOT 1 AND THE EASTERLY 40 FEET OF LOT 2, BLOCK 5.
DIXON SECOND ADDITION TO THE CITY OF KLAMATH FALLS, IN THEE COUNTY CF KLAMATE,
STATE OF CREGON.

which has the address of 2316 MAIN STREET, XLAMATH FALLS {Sweet. Cityl.
Oregon 97601 {Zip Codel (" Property Address®);
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances, and
lixtures now oz hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referved 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered. except for encumnbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiorm coserants with limited
variatious by jurisdiction to constitite 2 uRIfOrmM SCCUTIy Mstrument CoVering real property.

UNIFORM COVENANTS. Borrower and Leuder covepant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Leader on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments which may altain priority over tus Secunty Instrument as a lien on the Propenty. tb) yearly leaschold payments
or ground reats on the Property, if any: (c) yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums, if
any; (e) yearly mongage msurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may. at any ume, collect and hoid Funds in an amount 1ot 20 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s esccow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”). unless another law that applies to the Funds sets a lesser
amount. If so, Lender may. at any ume, coflect and hoid Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on ihe basis of current data ang reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with appiicable law.

The Funds shall be held in an mstitution whose deposits are msurzd by a federal agency, instrumentahity, or entity (including
Lender. if Lender s sueh an nstituron) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
lterns. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-tme charge for an independent real estate tax reporting service used by
Lender in connection with this loan, undess applcable law provides otherwise. Unless an agreement 1s made or applicable law
requires interest o be paid. Lender shall not be required o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in wriing, however, ths1 mterest shall be pawd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional secunity for all sums secured by this Security Instrument.

1t the Funds keld by Lender exceed the amounts permutied o be held by applicable 1aw. Lender shall account to Borroweer for
the excess Funds i accordance with the requirements of applicable law . If the amount of the Funds heid by Lender at any time is
not sufficient to pay the Escrow hems when Jue, Lender may so aotfy Borrower 1 writing, and, in such case Borrower shall pay
to Lender the amount mecessary to make up the deficiency. Borrower shall make up the deficiency in nc more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, urader paragriph 21, Lender shall acquire or sell the Propenty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the ume of acquiition or sake as a credit against the sums secured by this
Secunty Instrument.

3. Application of Payments.  Unless applicadle law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Now: second. 1o amounts payable under paragraph 2.
third. (o interest due; fourth, to principal due: and last. 10 any late charges due under the Note.

4. Charges; Liens. Borrower shafl pay all taxes. assessnents, charges, fines and imposiucns auributable to the Property
which may atain priority cver this Security Instrument. and feaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parzgraph 2. or 1f not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borroaer shall promptly furmsh o Lender ail notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptiy turnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien whach has prionty over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the henin i manner acceptable to Lender: (b) contests in good faith the Lien
by, or defends against enforcement of tw liem m, kegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lken, of {¢) secures from the holder of the licn an agreemient saustactory to Lender subordinaiing the lien to
this Sevurity Instrurnent. If Eender deterouncs that any part of e Property s subject to a lien winch may attain priority over this
Sccurity Instrument, Lender may goe Borrower a notwr adentitymg the hen Borrower shall sausty the lien or take one or more
of the actions set forth above wihin 10 days of e grving of notke.

5. Hazard or Property Insrance. Borrower shall keep the improvernents now existing of hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower faiis to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mongage ciause. Lender shall
have the right to hold the policks and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preminns and renewal notices. In the event of loss. Borrower shail give prompe notice 1o the insurance carrier and Lender. Lender
ray make proot of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree m wriing, insurance procecds shall be applied to restoration or repair of the
Property damaged. if the restoragon or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair s not evonomically feastble or Lender’s securty would be lessened, the insurance proceeds shall be apphied to the sums
securd by this Security Instument, whether or ot then due, with any excess padd to Borrower. If Borrower abandons the
Property, or does et amswer within 30 days a2 notke from Lender that the insuramce carrier has offered to settle a claim, then
Lender may collect the msurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Securiry Instrument, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred tG in paragraphs | ané 2 or change the amount of the payments. If under paragraph
21 e Property 18 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisiuen.

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Horrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Securdy Instrument und shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wniting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to duteriorate, or conunit waste on the Property. Borrower shall be in defauli 1f any forfeiture action or
proceeding, whether civil or crimunal, 15 begun that in Lender’s good faith judament could result i forfeiture of the Property or
ctherwise maenally mmpair the hen created by this Securnty Instrunent or Lender's security interest. Borrower may cure such a
default and remnstate, as provided in paragraph 18, by causing the action or proceeding o be dismussed with a ruling that. in
Lender’s good faith deterpunation, precludes forferture of the Borrower's interest in the Property or other material imparrment of
the lien created by this Securty Instrument or Lendet’s sccunity interest. Borrower shall also be in default if Borrower, during the
loan application procass. gave materally false or maccurate mtormauon or statements 1o Lender (or failed o provide Lender with
any material information) n conmechon with the loan evidenced by the Note, mxluding, but not limited 1o, representations
concerning Borrower's owcupancy of the Property as 2 principal ressdence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the kease [If Borrower acquires fee title to the Property, the jeaschold and the fee title shall
not merge uniess Leader agrees o the merger o wnting.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to pertform the covenants and agreements contained in
this Security Instrument, or there is a kegal proceeding that may significantly atfect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may do and pay
lor whatever 1s necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a bien which has prionity over this Security Instrument, appearing in court, paying reasonable
anormeys’ fevs and entering on the Property to make repawrs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under thrs paragraph 7 shudl become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of paymient, these amounts shall bear interest from the date of
disburserent at the Note rate and shail be payable. with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender requured mongage insurance as a condition of making the loan secured by this Security
Iostrument, Borrower shall pay the premiums reguired to mamtain the mortgage insurance in effect. If, for any reason, the
nwortgage msurance coverage required by Lender lapses or ceanes 10 be in effect, Borrower shall pay the premiums required to
obtain coverage subsantially equavalent to the mongage msurance previously i effect, ai a cost subsiantially equivalent to the
<ost to Borrower of the mortgage insurance previously in effect. from an alernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avadable, Borrower shall pay 1o Lender each month a sum equal 1o
one-twelfth of the yearly morngage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and reiain these paymenis as a Joss reserve In lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requi es) provided by an msurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required 0 maintain morigage insurance i effect, or w provide a loss reserve, until the requirement for morigage
wisurance ends in accordance with any wridten agreemend between Borrower and Lender or applicable law.

9. Inspection. Lender or s agerd may make reasonable entnes upon and anspections of the Property. Lender shall give
Horrower notice at the tme of or pricw to an mspection specifying reasonable cause for the inspection.

10. Condemnation. The proveeds of any sward or claun for damages, dimect of consequential. 1n connection with am
condenmuution or other taking of any part of the Property. or 1 convevame in hrew of condemnanon, ane hereby assignend and
shail be paud to Lender.
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In the event of a txal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paud 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal ic or greater than the amount of the sums secured by this Security
Instrument immediately before the wking. unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shell be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the tzking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 0 Borrower. In the event of a paruial taking of the Property in which the fair market value of the
Property immedaately hefore the faking s less than thie amount of the sums secured immediately before the taking, unless

! ; i s apphicable law otherwise provides, the proceeds shall be applied to the

If the Property is abandoned by Borrower, or i°, afier nomce by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option. either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Farbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in imnterest of Borrower shall
not opersie to release the liability of the original Borrower or Borrower's successors mn interest. Lender shall not be required to
“ommence proceedings agamst any successor in ingerest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumen: by reason of anv demand madz by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

e 12. Stxctgsors and Assigns Bound; Joini and Several Liability: Co-signers. The covenants and agreements  of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreermuems shall be Jomt and several. Any Borrower who co-signs this Security
lnstrument “ut does not execute the Noic: ) 18 co-signing this Secunty Instrument only to morigage, grant and convey thal
Borrower’s iaterest in the Property under the terms of this Secunty Instrument; ¢b) is not personally obligated to pav the sums
secured by this Security Instrument: and () agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the ternis of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secursty Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so tiat the ierest o1 other loan charges collecied or 10 be collected 1n connection with the loan
exceed the permutted lmits, then: {ay any sich loan charge shall be reduced by the amoumt necessary 1o reduce the charge to the
permitied limit, and ¢b) any sums alresdy collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose © make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. If a refund reduces principal, the reduction will he treated as a partial prepaymnent without any prepayment charge
under the Note.

14. Notices. given by delivering it or by mailing 1t

" . ‘¢ shall be directed 1o the Property Address or

ghaes by notice 0 Lender. Any notice o Lender shall be given by first class mail to Lender’s

address stated herein or any other address Lender designates by notice 10 Borrower. Any potice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the even: that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflici shall not affect other provisions of this Security Instrumen: or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Coyv. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securiry
Instrument. If Borrower fails to pay these sums prior io the expiration of this p.riod, Lender may invoke any remadies permitied
by tus Secunty Instrument without Turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets certun conditons, Borrower  shall have  the right ¢ have
enforcement of this Secunty Instrument discontimued at any ume pnor o the carher of: (a) § days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursiant to any power of sale contained in this Security
lastrument. or (b entry off a fudgment enforcing this Secursty Instrument. Those conditions are that Borrower: (a) pays Lender all
swms which then would be due under this Security Instrument and the Note as of no acceleranon had occurred: (b) cures any
default of any other covenants or agreements: (C) pays all expenses ucurred in enforcing this Security Instrument, including. but
not limited 10, reasonable atameys” fees; and (d) takes such action as Lender may reasonably require 1o assure that the Jien of this
Security Instrument, Lender’s rights in the Property and Borrower's obiigation
Instrument shall contimue unbanged. Upon rei i
hereby shall remain fully effective as if no
acceleration under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that collects moathly payments due under the Note and this Security Instrument. There also nwy be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note If there is a change of the Loan Servicer, Borrower will be
siven written notwe of the change i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and ihe address 3o which payments should be made. The notice will also contain any other
information required by applicabie faw.

20. Hazardous Sulstances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substarwes on or in the Property. Borrower shall not o, nor allow anvone else 10 do, anything affecting the Property
that s in violation of ary Envirommental Law The preceding o sentences shall not apply to the presence, use, or storage on the
Property of small quanuties of Hazzrdous Subsiances that are genmerally recognired 1o be appropriate 1o normal residential uses
and 10 mamtenance of the Property.

Borrower shall prompdy give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmentai or regulatory agency or private party mvolving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Botrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
mecessary remedial actions in accordance with Environmental Law

As used i this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

wonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contamning ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20. "Environmenial Law™ means federal laws and laws of the junisdiction where the Property is located that. relate
10 heaith, safety or environmental proteciion.

NON-UNIFORM COVENANTS. 8orrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lendsr shall give notice tc Rorrower prior to acceleration following Borrower's breach of
any covenant or agreenwnt in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rigit to reinstate
ufter acceleration and the right to bring a court action to assert the non-existence of a2 defaul or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
uption, may require immediate payment in full of all sums secured by this Security Instrumeni without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
uttorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such netice to be recorded
in each county in which uny part of the Property is located. Lender or Trustee shall give notice of sale in the manner
preseribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrewer, shall sull the Property at public auction to the highest bidder at the
time and place and under the terms designated in t i i
determines. Trustee may postpone sale of all or any
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver 10 the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys® fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument. Lender shall request Trustee to reconvey
the Property and shail surrender this Security Instrument and all notes evidenwing debt secured by this Security Instrumemt 1o
Trusiee. Trustee shal! reconvey the Property without warranty and without charge to the person or persons legally entitled 1o it.
Such person or persons skall pay any recordation costs.

23. Substitute Trustre. Lender may. from time 1o time, remove Trustee and appoint a successor trusice to any Trusiee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

4. Attorneys’ Fees.  As used in this Security Instrument and in the Noie, "attorneys’ fees™ shall include any arnorneys® fees
awarded by an appellate court.
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25, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 pant of this Security Instrument.

{Check appticable box(es)]
[_] Adjustable Rate Rider
{1 Graduated Payient Rider
{7} Bailoon Rider
[ T VA Rider

71 Condominium Rider

T} Rate Improvement Rider
[ Otherts) {specify)

[ Planned Unit Development Rider

{1 1-4 Family Rider
("] Biweekly Payment Rider
7} Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and resorded with it

Witnesses: ae

L\:n‘\i%\‘\v\ '\-\'.\r\ i\s\\_ki\{i’u:
ELDZABETH ANN BUCKLEY

(Seal)

-Borrower

{Seal)
-Borrower

(Seal)

STATE OF OREGON, 18 la wabh

Onthis 40 Bad dayof Svul
Elizabeth Awn
her

the foregoing instrument t be

Buckley

voluntary aci and deed.

My Commission Expires: -2 2-0/ Before

(Official Seal)

A ~sOR(OR) (3603 Page 6 o1 6

-Borrower

County ss:
. personally appeared the above named

and acknowiedged
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER 1s made tus ~ 20th  day of JULY . 1999 andis
incorporated o and shall be deemed 16 amend and supplement the Mengage, Deed of Trust or Security Deed (the
*Security Instrumers”) of the same date given by the undersigned (the ~Borrower™) o secure Borrower's Note to

COMMERCE SRCURITY BANK A BRANCH OF BLDORADO BANK
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2316 MAIN STRZET, XLAMATH PALLS, ORBGON 97601
[Property Address]

1§ FAMILY COVENANTS. In addition o the Covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constinute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now of bereafier focated . on, or used. or intended to be used in connection with the Property,
including, but not limited o, tose for the purposes of supplying or distributing heating. cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access contro! apparatus, plumbing.
hath tubs, water heaters, watet closets, sarks, ranges, sloves, refrigeraters, dishwashers, disposals, washers, dryers,
awnings, storm windows, stormi dooTs, CTeens. blinds. shades, curtains and curtain rods, atached mrrors, cabinets,
panclling and amached tloor coverings now or hereafier anached 10 the Propenty, all of which, including
replacements and additions thereto. shall be deemed (o be and remain a part of the Property covered by the Security
lestrument. ALl of the foregomg wogether with the Property described in the Security Instrument (or the leaschold
estate if the Security instrument is on a leaschold) are referred 10 1p this 1-4 Family Rider and the Security
Instrument as tse ~Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wrinng to the change.
Borrower shall comply with all laws. ordimances. regulations and requirements of any governmemal body
applicable w the Property.

C. SUBORDINATE LIENS. Except as permaited by federai law. Borrower shall not allow any lien inferior
1 the Secutity Instrument w0 be perfected against the Property withoul Lender's prior Wriien permiussion.

D. RENT LOSS INSURANCE.  Borrower shall maintain msurance against rent Joss 1n addition to the other
nazards for which insurance s required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence i Uniform Coverant & concering Borrower’s oucupalny of the Property is deleted. All remaining
covenants and agreements set torth i Undorm Covenant 6 shall remain in effect.

i
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposis made n contection with Jeases of the Property. Upon the assignment. Lender
shall have the right o modify, cxtend or termunate the existing leases and 10 execute new leases. i Lender’s sole
discretion. As used m this paragraph G, the word “lease” shall mean “sublease”™ 1f the Security Instrument is on a
feasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the
Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to coilect the Remts, and agrees that each wnant of the Prepenty shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents unul (3) Lender has piven Borrower notice of default pursuant o
paragraph 21 of the Secusity Instrument and (i) Lender has given notice to the tenant(s) thet the Rents are to be
paid w0 lender or Lender's agent. This assignmxent of Rents constitutes an absoluie assignment and not an
assignment for addittonal securnty only.

If Lender zives notice of breach 10 Borrower: (1) all Rents received by Borrower shall be held by Borrower as
trustee for twe benefit of Lender only, to be applied to the sums secured by the Security Instrument; (it) Lender shall
be entitled to collect and receive all of the Rents of the Property; {ni) Borrower agrees that each terant of the
Property shall pay all Rents doe and unpaid 10 Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of wking control of and managing the Property and collecting the Rents, including, but not
limited to, attcrneys’ fees. recewver’s fevs. premuums on receiver's bonds, repair and mainienance cGsts, insurance
premiums, (axes, assessments and other charges on ke Property, and then 1o the sums secured by the Security
Instrument: () Lender, Lender’s agents or any judicialiy appointed receiver shall be liable to account for only those
Rents actually received: and (v1) Lender shall be enutked to have a receiver appointed to take possession of and
manage the Property and colket the Remts and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendea by Lender for such purposes shall become indebtedness of
Borrower to Lerder secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will pot perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintan the Property before of afier giving notice of default 10 Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do so at any ume when a default occurs. Any application of Rents
shall net cure or waive any default or invalidate any other night or remedy of Lender. This assignment of Rents of
the Property shall tenpinate when all the sums secured by the Secunty Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defaull or breach umder any note or agreement in
which Lender has an interest shall be 2 breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in thus 1-4 Family
Rider.

l? Q\ &\4—&‘\ A\r_m \Q)U\Q. &\Q.Uv’\ {Seal)

AMN BUCKLEY ‘/) 8 ‘Borrower

-~

(Seal)

-Borrower

Forrn 3170 /80

State of Oregon, County of Klamath
Recorded 7/27/99, at _,L[‘_P___m
In Vol. MG9 Page_ 20994
Linda Smith. _
County Clerk FeeS 45~ A&




