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THIS TRUST DEED, mado this SEXFH - davof  juiy. v, 19989, between
VICTOR- No CHERNYSHOV- - (AKA VIKTOR N.. CHERNYSHOV)..

ASPEN-PEPLE- AND--BSCROW--COMPANY ;- INCou oo i -, as Trustee, and

~UBERT- V.o WETHERN, SR, . e Ll as Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH~“__ e County, Oregon, described as:

THE SOUTHERLY 415 FEET OF THE EASTERLY 1035 FEET OF LOT 19, BLOCK 5, KLAMATH!
FALLS FOREST ESTATES - SYCAK UNIT (Alsc known as Let 19 C, Block 5) v

NOTE: BUYER AGREES NOT TO CUT ANY TREES OR DO ANY LOGGING WITHOUT SELLERS
WRITTEN APPROVAL.

rofethem%! mwmmtmapggnmﬂanp Mgher rights thereunto belonging or in anywise now

or harealter sppertaiving, and the remts, isxzes and profits thersof and all fixturrs now or herealter aztacked to or wsed in connection with
the property.
FOR THE PURPOSE OF SECURING PERFORMANCE 0! each agrecmrant of drantor herein contained and payment of the sum

o/ TEN THOUSAND
Doilars. with interest theteon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tina! payment of principal and interest hereof, if

not sconmr paid. to be due and payatie PER TERMS OF NOTEIs

The date of maturity of the debt secured By thiz instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Shouid the frantor either agree to, attempt to. or sctually sell, convey. or assign all (or any part) of the prop-
ecty or all (cr any part)y of gransor's interest i it without first obtaining the vwiitten consent or approval of the beneliciary, ther, ar the
benelciary's option®, ail obligations secured by this irstrument, irrespective of the maturiry dares expressed therein, or herein, shall be-
corme imamndiately dus and payvabie The esecution by granror o) an ezrnest Zoney agreementY¥ does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, feantor agrees:

1. To protect, preserve and mainiarn the property in #ood condition land repair: not to remove or demolish any b
provement therear, nut to commt cr pernyt amy waste of the properry.

2. To complate or restoce promptly and in dood srxd habitalde condition anyv building or fmprovemenr which may Be e
damaged or destroyed therson, and pay when due all costs incurred therefor.

3. To comply with ali laws, ordinances. regulations, coveraints. conditions and restrictions afferting the properts
30 requesrs, to join in executing such Nnancing staternents pursuant fo the Unilorm Commercial Code as the bene
to pay for filing sasiwe in the proper public otfice or oflices, as well as rhe cost of all lien searches made by filing créizers or searching
agencies as may be desrwed desirabhle by the beneticiary.

4. To provide und contimsously maintain insrance on the buiidings now ur hereairer erscted on the property against loss or
damage by lire and such other hazarda as the beneliciary may from tiche to ticw reguire. v an ameant ot less than § R
written in comparies acoeptable to the benelicisry, with lass payabic to the larrer. ali poictes of insurance shall be delivered to the bene
ficiary as yoon as insured; if the grantoe shall inil tor any reason to procure any such nsurance and to deliver the policies to the beneficiary
at least fifreen days prioe to the expiration of any policy of inmurarnce now or heresiter placed on the buildings, the beneficiary may pro-
cure the sanme at frartor's expense, The amount coltected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness securnd hereky ard in such seder as bensiiciary ey detrrmine. or at eption of beneficiary the entire arcunt so coilected,
or any par? theceod, mny be released o grantor. Such spplication or release shal! not cure or waive any default or notice of default here-
under or invalidate am: act dope pursasnt to sech notice,

5. To keep the propertv free brom construction liens and to pay all tares, assessrnents andg other charges that nay be jevied or
assessed upon or against the properiv beloie a1y part of such tares  sssessments and other charges becorme past due or delinquenr and
prompely deliver roceipts therefor to Leneliciary, showid the grartor tail to make payment of any taxes, assessments, insurance premiums.
liens or other charges payadie by grantor, either by Jdirect payment or by providing beneficiary with funds with which to rmake such pay-
ment, beneliciary may, at irs optinn, mske payywn: thereol. snd the smount so paid. with interest at the rate ser forth in the note
secured hecely, togethee with the cbiigations described in parsgraphs 6 and 7 of this trust deed, shall be added 10 and becomw r part of
the debe secured by this trus® deed. wizhout waiver of #ny righes arising fram breach of any of the covenants hereof and for such payvments,
with interast as sloressid, the property bereinbelore described, as weli a3 the £rantor, sha'l be bound to the same extent that they are
bourdd for the payrwnt of the obligation hecein described, and ail such pavments shall be itnmediately due and payable without notice,
and the noepavment therecl shall, at the option of the beneticiary, rerder all survs secured by this trust deed immediately due and pay-
able and constitate a breach of this trust deed.

6. Tu pay all conts, fees st expenses of this trost inciuding the cost ol title search as well as the other costs and expenses of rhe
trustes incurred o conmection with or in erdorcivg thiy obligatior and trustee s and attorney's fees actually incurred.

7. To appear in and delend ary action or procesding purporting to aftect the security rights or powers of beneficiary or trustee;
and in any muit, scrion of proceeding in which the beneficiary or rustes ‘nay appear, including am: suit for the foreclosure of this deed
or any suit or action related to this instrument. tnchading bat nor licvited ro its validity and o enforceability, to pay all costs and ex-
penses, including eviderwe of ritie srxd rhe Serwliciary’s or trustee’s sttorney foes; the amount of artorney fees mentioned in this pata-
draph 7 in alt cases shait be fived by the trial court and in the event of an appeal from arny radgment or decree of the e’ = freTe
further agrees to pae sach wum af the sppeliate court shall adpidge reasonabie as the beneficiary's or trustee's at3cemms Sy o el azeoeal

it is murtuails agreed that:

3. In the event thae anv portior or all of the proparty shall be taken under the right of eminent domain or condemaation, bena-
dctary shall Rave the righs, of it s0 elects. 1o roguire that ali or any portion of the monies payable as compensation for such taking,

NOTE: The Wutt Dasd Att provides thal the Fuiier dersunder must be sither 22
Or Savings aed ioan Saseriation awtherinad W ¢ Deziness under e laws of
’-l.“-MhuMuwww.unmmlmmuaceronsmw69&585.
~mmno:rzmm3nu-nummmumm,
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: which ace in axcess of the smount required fo piy all reasonable costs, expenses and atiorney’s lees necessarily paid or incurred by grantor

7 paid ta bencliciary and applied by it first upon any reasonsble costs and expenses and attorney’s fees, both
ity pase i iciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and H . to take such actions and exncute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary's request.

9. At any time and Froor rime 5 tiTe upon written request of bencliciary, pavment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for canceilation), without aflecting the liability of any person for the payment of
the indebtedness. tristes may (a} consent to the making of sny map or plat of the property; (b) join in granting any easement or creat-
ing any vestriction tAsreon, {c) join in any subordination or other agreement allecting this deed or the lien or charge thereof; (d)
reconvey, witkour war ranty, ail or arny part of the i
legally entitled thareto” and the recitals therein: of any matters
fees for any of the services mertioned in this pucagraph shall be not less than §5.

10. Upon any delfault by graricor hercunder, beneticiary may ar any time without notice, either in person, by agent or by a receiver
to be appointed by & vourt. and without regard to the adequacy of any security for the indebtednsss hereby secured, enter upen and take

s ourt thereof, in its cwn name sus or otherwiss collec! the rents, issues and profirts, including those past

same. l2ss costs sod expenses of operation and celisction, including reascnable attorney’s fees upon any
et in sk order us benelicinry meay determine.

. The entering upon and raking possession uf the propertv, 1he callectivn ui such rents. issues and profits, or the proceeds of fire
and ather insutarnce policies or campensstion or awards for any Fuking or camagde of the property, and the appiication or release thereof s
aforesaid, shali met cave or waive sany defaclt or notice of delau!t hereunder or invalidate any act done pursuant to such notice,

12. Upondetanit by £rantor in payrnent of any indebtedness secured kereby or in grantor’s performance of any agreement hereunder, time
being of the essemve with re nar 1 . the baneficiary may declare all sums secured hereby immediateiy

rea to foreclose this trust deed in equity as a mor:gage or direct the

irect the trustee to pursue any other right or remedy. either at

law or in equity, which the beneliciary may have. In the evenr the beneticiary elecrs to foreclose by advertisemenr and sale. the beps-

ficiary or the trustee shall exvecurs and cause 15 be recorded a written notice of defauit and election to sell the property o satisfy the obliga-

tion secured hereby whereupon the trusree shail fix the time and piare of sale. give notice thereof as then required by Jaw and proceed
to farecluse this trust Jeed in the mansws provided in ORS 86755 to 56.795.

i3. Alter the trustee has commenced Jorecicsure by adverrisermen? and sule. and at anv time prior to 5 days before the dare the
fruttee comducts the sale, the frantor or any orher person so privile ged By ORS 85.753, miay cure the defauir or defaults. If the defaulr
consists of a fatkurs to pav, when due, sums secuisd by the trust deed, the defau’t may he cured by paving the entice amoune due at the
teme af the cure orker than saech poagion as wonild ot then be due had no default accurred. Anv other default thar s capable of heing
cures) may be cured by rerxtering the petlormance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or Jefasalrs, the person eifecting the cure shall pav to rhe heneliciary all costs and expenses aciually incurred in enforcing
the obligation of the trust deed togecher with trustee’s and artornes’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shalt be beld on the date and at the time and place dssignated in the notice of sule or the rime ro whick
the sale may be postpored & provided by law. The frustee may sell the property cither in one parcel or in separage parcels and shall selt
the parcel or parcels at avction o the highest bidder for cash, payable at the time of sale, Trustee shall aeliver o the purchaser irs Jdeed
in form as required by ifaw conveyiag the propercy so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneficiary. may purchase st the szie.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale'to payment of (1) the ex-
penses of sale, includ: g the ¢ nsxtion of the trustee and a reasonakle chargs by trustee’s attorney, (2) to the okbligation secured by
the trust deed, (1) to ail persons Rhaving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appesr in the oecdee of their priocity end (4) the surplus, it any, to the grantor or to 2ny successor in interest entitled to such surplus,

16. Benelciazy may brom time et BpPOIn? & SICCeSSOT OF SUCCessors 1o eny truster named herein or 10 any successor trustes
appointed hereunder. Upon such appointmens, snd without convevance to the successor trustee, the latter shall be vested with all title.
powess arwl duties conferred upon any tiustee herein named or appointed hereunder, Each such appointment and substitution shall be
rade by written instiumen? executed by beneliciary, which, when recorded in the morrgage récords of the county ar counties in w hich the
propesey is situated, shali be concluiive proof of proper appointiment of the SUCCesSar frustee.

17, Trustee accepts this trust when this deed, duly execused and acknowledged, is made a public record as provided by law . Trustee
it nut obligated to notily any paity hereto ol pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a parly ursdess such action or proceeding is brought by trustee.

Tha grantoc crvenants and agrees fo and with the beneticiary and the beneficiary's successor in inrerest that the grantor is lawfully
seized i1 feo simple of the real property snd Fas & valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hersto. and that the grantor wilf warran: and forever delend the sime against all persons whomsoever,

WARNING: Unless granzor provides beneficiary with evidencs of insurance covérade as required by the con-
tract or loan agreement between them; beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not. also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by benciiciary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added ro grantor's contract or
loan balance. If it is s0 added, the interess rate on the underlying contract or loan will apply to ir. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date &rantor failed to provide proof of coverage.
The covsrage beneficiary purchases may be considerably more expensive than insurance grantor might ctherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable [aw.

The grantor warrancs that the proceeds of the loan represenisd by the above described note and this trust deed are:

(2)% primerily for grazror's personal, lamily or household purposes (see Important Notice below .

(b)) tur an orfanination, or {even it grantor is a natural person) are for Business or commescial Fa1r poses.

This deed applies to, inires 1o the benetit of and birdds all pacties herero, theic heirs, legatees. devisees, administrators, executors,
perscnal representatives, seccessors and sssigns. The term beneficiary shall gear: the hoider and ovner, inciuding pledgee, of the contract
wcured hereby, whether or pot nanwd as » beneiiciary herein,

In construing this trust deed, it is understood thas the grantor, trustee and/or beneficiary may each be more than one person, that
if the contex: so requires, the singurlar shall be taken to zwan and include the plueai, and that generally all grammatical changes shall be
made, assumed sruf impliod to raake the pravisions hereol apply equally o corpuraticns and to individuals.

IN WITNESS WHEREOF, the grantor has execured this instrument ay and year first above written,
* IMPORTANT n;:nct:o.l-o-. bt wnty L U‘Mg T0ad st to .
VICTOR N. CHERNYSHOV

H s puTp se Shavenn-Fess Farm No. 1319, or :qui;kar.
IF compliance with the Act is not required, disrwgard this netice.

STATE OF OREGON, County of .. . oy )s‘s]H
Thig instrument was acknowled ge \7& re meon  JUAY. ({g . .
This instrument was acknowledged before me on ... .
B8 .
Notary Publc, State of Was; n 4 r s,
* m" 15, tary Publicfor Oke My commission expires

REQUEST FOR FULL RECONVEYANCE 1To be used only whaen obligations hale been poid.j

T0: . . , Trustee

The undersigned is the legal owner snd holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed havo beea fully paid and satistied. ¥Ycu hereby are directed, on payment to you of any sumns owing to you undsr the terms of the
trust deed o pursuant fo statuse, to cance! all evidences of indebtedness secared by the trust deed (which are delivered to you herewith
rogether with the trust deed) and to reconvey, without warranty, to the pariies designated by the terms of the trust deed the estate now

bBuld by you under the same, M2l reconveyance and documents to

State of Oregon, County of Kiamath
DATED: 9 Recorded 7/28/99, at /0. 3¥a . M.
Do not lose er destrey ¥sis Trusi Deed OR THE NOTE which o secures. in Vol. MS9 Page g iiz 2

Bath must be deli d Mo the lrustee fer $i befors N
reconveyance will be made. Linda Smith,

T LTI e e County Clerk Fee$_[£_f_£-




