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DEED OF TRUST

THIS DEED OF TRUST ("Sccavity lnstrument™) ismadcon~~~ July 23, 1999
MARK O CRISP and PRGGY L CRISP

("Borrower”). The wrustoe s FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

{"Trustee™). The beneficiary is Maticnal City Mortgage Co.

which is organized and cxisting under the iws of The State of Ohic , and whosc
addressis 3232 Wewmark Drive, Miamisburg, Ohio 45342
("Lender”). Borrower owes Lender the principal sum of
SBVENTY SEVEN THOUSAND THREE HUNDRED SEVENTY SEVEN & 00/100
Dollars (US. § 77,377.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
paymeats, with the full debt, if not paid eariier, due and payable on  August 1, 2029 . This Seccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications of the Naic; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpuse, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property locaied in Klamath County, Oregon:

Lots 2 and 3 in Block 1 Crescent Heights Subdivision, according to the official plat
thereof on file in the office of the County Clerk of Klamath Cournty, Oregon.

which has the address of 119 OXMAR. LAME, CRESCENT {Streex, Cityl,
Oregon 97733 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now or herzafier erected on the property, and all easements, appu
nires now or lacements and addisions shalf also i
i i thi 1 ment as the "Propeny,
estate hereby conveyed and has the right to gramt and
warrants and will

terest; Prepayment and Late Charges. Bormrower shall promptly pay when duc the
videnced by the Note and any prepayment and late charges due under the Note.

isbj : written waiver by Lender, Borrower shall pay to

1 the Notie is paid in full, a sum { “Funds") for: (a) yearly taxes

priority over this Sccurity Instrument as a lien on the Propeny; (b3 vearly Icaschoid payments

; (€} yearly hazard or propenly insurance premiums; (d) yearly flood msurance premiums, if

] . and (f) any sums payable by Borrower to Lender, mn accordance with the
of the payment of MOTIZAZC msurance premiums. These items are called "Escrow Items.”
Lender may, ai any time, collect and hoid Funds ir an amouni not to exceed the maximum amount a lender for a federally related

morigage loan may require

y a federal agency, instrumentality, or entity (including
Bank. et shall apply the Funds to pay the Escrow
ly analyzing the cscrow ifyi

v

requires interest 1o be paid, Lender shalf not be required ic pay Borrower any intercst or eamings on the Funds. Borrower and

Lender may agree in writing, hovsever, that interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an

annual accounting of ihe Funds, showmng credits and debits 1o the Funds and the purpose for which cach debit o the Funds was
its ecur secured by thos Security Instrument.

¢ Funds held by Lender at any time is
, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
maonthly pavments, at Leader's sole discresion.

Upon payment in full of aff sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sl the Property, Lender, prior to the acquisition or salc of the
Property, shail apply any Fonds held by Lender at the time of acquisition or sale as a credit agamst the sums secured by this
Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Lender under paragraphs

ied: ¢ under the Nole; second, to amounts payabie under paragraph 2;

y these
that ranner, Borrower shall pay them on time directly 1o the
prompily {fumish w0 Lender all nolices of amounts 10 be paid under this paragraph. If

Borrower makes these payments directly, Borrower shail promptly farnish 0 Lender receipts evidencing the payments.
Borrower shail pmtg?uy discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing 1 the payment of the obliganon secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aganst enforcement of the lien m, legal procecdings which in the Lender's opinion operate 10 prevent the
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All insurance policies and renewals shafl be acceptabic 10 Lencder and shall include a standard mortgage clause. Lender shall
have the right to hold the policics 2nd resewsds. If Lender requires, Borrower shall prompdy give to Lender all receipts of paid
premiums and renewal notices. In the even; of loss. Borrower shall give prompi notice o the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the resturation or repair is ecconomically feasibie and Lender's sccurity s not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessencd, the insurance procecds shall be applied to the sums
sccured by this Security Instrument, whether or not then duc. with any excess paid 10 Bomrower. If Borrower abandons the
Property, or does ot answer within 30 days a noticc from Lender that the insurance carricr has offered 10 settle a claim, then
Lender may coilect the: insurance procecds, Lender may use the proceeds 10 repair or restore the Propenty or to pay sums secured
by this Security Instrument, whether or not then due. The 30-dzy period will begir when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of r:ocesds 10 principal shall not cxtend or postpone
the due date of the monthly payments referred 1o 15 paragraphs 1 and 2 or change the wnount of the paymenis. If under paragraph
21 the Property is acquired by Lender, Bormower's night 1o any insurance policics and proceeds resulung from damage 1o the
Property prioe to the acquisition shall pass 1o Lender to the cxient of the sums secured by this Security Instrument immediately
nrior to the acquisition,

shall not be unreasonably withheld, or unless
shall not destroy, damage or impair the Property,
Property. Borrower shall be i default if any forfeiwre action or
judgment could resalt in forfeiture of the Property or
Lender's security interest. Bormow

concerning Borrower's occupancy of the Property principal
shall compiy with all the provisions of ibe kasc. If Borrower acquires fee ulc 1o the
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
?mceeding in benkrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender may do and pay
or whatever is necessary 0 protect the valuc of the Propenty and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying reasonable
attormeys” fees and eniering on the Property © make repairs. Aithough Lender may take action under this paragraph 7, Lender
does not have 10 do so.

aliemate morigage insurer approved by Lender. If
substantially equivalent Imerigage insurance coverage is nol available, Borrower shall pay 10 Lender each month a sum equal 1o
one-twcltfm of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will

inspections of the Property. Lender shall give
reasonablc cause for the inspection.
X lam for damages. direct or conscquential, in connection with any
condumnsimmmutmgofmymdwmy.mfmmvwmmmmcmm.mwwyawm
shall be paid 1 Lender,
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~lnmccmdamtaimkingufﬂxﬁqxny.ﬂzpmmaksmu bcmpliedwdwsumssecurcdbymis Security Instrument,

whether or not then due, with any cxcess pasd o Borrower. In the event of 2 partial taking of the Property in which the fair market

Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this Security

i g. unless Borrower and Lender otherwise agree in writing, the sums sccured by this

iplied by the following fracuon: (a) the wotal amount of

L y before the taking, divided by (5 the fair markel valuc of the Property immediaicly before the

taking. Any balance shalf be paud o Borrower, In the event of a partial taking of the Property in which the fais market value of the

Property immediately before the taking is less than the amount of the sums sscured immeduately before the taking, unless

Borrower and Lender otherwise agnee in woling or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Bormower

agree m writng, any application of proceeds 10 principal shall not extend or postpone

the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lesder Not a Waiver. Exiension of the time for payment or modification
ofmmmorw:mmmwms@m : in i
not operate 1o release the liability of the original Borrow:
commence ingy against any SUCCCSSOf it interest of refuse to extend ume for payment or otherwise modify amortization of
the sums secured by this Socurity Instrument by rcason of any demand made by the origiral Borrower or Borrower’s SUCCESSOrS
in i creising any right or remedy shall not be a waiver of or preclude the exercise of any

12. Successors and Assigrs Bourd; Joint and Several Liubility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrow.r's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscuie the Note: (2} 15 co-signing this Secunity Iistrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the 1orms of this Security Instrument; (b} is not personally obligated 10

any such boan charge shal! be reduced by thc amount necessary 1o reduce the charge 10 the

permitted limit; and (b} any sums already coliected from Borrower which excesded perruitted limits will be refunded 10 Borrower,
Lendes may choose w0 make this refund by reducing the principal owed under the Note or by making a direct payment to
reduces peincipal, the reduction wili be treated as a partial prepayment without any prepayment charge

14. Notices.  Aay notice 10 Borrower
by first class mail usless applicable la
A0y other address Borrower
address stted herein or any ¥ notce provided for in this Sccurity
Inswument shall be decmed 1o 1 der when given as provided in this paragraph.

15. Governing Law; Sev his Socurity Instrurnent shall be governed by federal law and the law of the
jurisdiction in which the Property is kocaled. In the cvent tha any provision of clause of this Secunty Insurument or the Noje
conflicts with applicubie taw, such conflicy shail not affect other pron isions of this Sccurity Instrument or the Note which can be
gmjvcn effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared 10
he severable.

16. Borrower’s Copy. Borower sihall be given onc conformed copy of the Noic and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Iterest in Bocrower. if al] or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial Myerest in Borrower is sold or transferrod and Borrower is not a nawral person) without
Lender’s prior written consent, Lender may, al its 0pton, require immediale payment in full of all sums secured by this Security
Instrument. However, this optioa shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Leader shall give Bommower notice of acceloration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
nstrument. If Borrower fails 10 pay SWIs Priof to the cxpuration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without furthes notice or demand on Borrower.

18. B wer's Right to Reinstate. If Borrowsr mects certain condutions, Borrower shali have the right © have
ciforcement of this Secun nucd at any ume prior o the carhier of (a) § days (or such other penod as
applicable law may specif ore sale of the Property pursuant o any power of sale contained in this Sccurity
Instrumeny; or {b) cary of a Judgment caforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no accelerauon had occurred; (b) cures any

f i in enforcing this Security Instrument, ucluding, but
y reasoaably require  assure that the lien of this

obhgazmwpaydanssecumdbymiss'acurity

curity {nstrument and the obligations secured

is right (o reinstate shall aot apply in the case of
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19. Sale of Note; Change of Loas Servicer. The Notc or a partial interest in the Notc (together with this Security
Instrument) may be sokl one of more tmes without prior notice to Borrower. A salc may result in 2 change in the entity (known
as the “Loan Services™) that coflects monthly payments due under the Note anit this Security Instrument. There also may be one or
more changes of the Loan Servicer uarclaed 10 2 sale of the Mate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change o accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loun Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicabie kaw.

30. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seatences shalt not apply 10 the presen<e, use, Or SIOrage on the
Property of small quanutics of Hazardous Substances that arc gencrally recognized 1o be appropridie 0 normal residential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender wriien nouco of any investigation, claum, demand, lawsuit or other action by any
governmental or regultiory agency Of privaic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority. that any
removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Enviroamental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are \hose substances defined as toxic or hazardous substances by
Enviropmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum producis, 10XiC
pesticides and herbicides, volatile soivents, malerials contzining asbestos or formaldehyde, and radioactive materials. As used in
this ps 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or eaviroamental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in 1ihis Secgrity Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanli on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
aflter acceleration aed the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. 1f the defauht is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shail be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of defuult and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by arnlicable law te Borrower and to other persuns prescribed by applicable law. After the time required by
applicable law, 1 rustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the nutice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or impEed. The recitals in the Trustee’s deed shall be prima facie ¢vidence of the truth of the statements made
therein. Trustee 1halli apply the proceeds of the sale in the following order: {a) to all expenses of the sule, including, but not
limited 1o, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Sccurity Insyument, Lender shall request Trusice to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty and without charge 10 the person or persons legally entitled to it
Such person or persons shail pay any recordation costs.

23. Substitute Trustee. Lender may from tme to time remove Trusiee and appoint a successor trusiee to any Trustee
appoinied hereunder. Without coaveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee hersin and by applicable law,

24, Attorney’s Fees. As used in this Sccurity Instrument and in the Note, “attorneys® fees™ shall include any attorneys’ fees
awarded by an appelisie court.
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25. Riders to this Security Instrument. If one or mare riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresmenis of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxi{es)]
{1 Adjusiable Rase Rider 1 Condominium Rider T3 1-4 Family Rider
{1 Graduated Payment Rider L] Planned Unit Development Rider [ Biweckly Payment Rider
{__! Balioon Rider {1 Rate Improvement Rider [_] Second Home Rider
[ ] VARider 7] Orher(s) [specify]

BY SIGNING BELOW, Bomrower accepts and agrecs 1o the torms and covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it. :
Witnesses:
(Seal)
o Crisp

-Barrower

%ﬁ% (Seal)
P IsP -Borrower

{Scal) (Seal)
-Borrower -Borrower

STATE OF OREGON, \)e,%d/\am County ss:

On this 7/% day of .\ LS4, personally appeared the above named

Mavic O. CV:SP w’\:& L' C/V‘.SP and acknowledged

the foregoing instrument to be x.HW volumary‘a% and deed.
Before me:

My Commission Expires: e

Notary Public for Ore,

" et T LT AL PN
TONYA D MOORE
S
. EXPHES WOV, 22, 2901 Q)
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State of Oregon, County of Klamath
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Linda Smith, _
County Clerk ~ Fee$ 25~ KP




