COPYINGMT 108 STEVERB-HERS LAW PUSLISHING CO. PORTLAND, OR 87204

i

. 30031 @#i

Vol_M98 Pag
MORTGAGE

_Nathele M. and Myron J. Gitned
P. O. Box M
Klamath Falls, OR 97601

SPACE RESERVED

Folmer N.'ang ngn ce M. Bodtﬁet FOR
20227 Murphy Road RECORDER'S USE

“Béend, OR ri P )
T T T T T inrigegets Vawe il Adivecs:

Natha’f;‘ M. and Myren J. Gitned
po O. BOX 3 B -
Klamath Falis, OR 97601

THIS MORTGAGE, Made this day of July,
between ____Nathele M. and Myren J. Gitnes, busband _and wife

as mortgagor, and ..
Trust _ asmorgagee,

WITNESSETH, That the mongagor in consideration of
One-Hundred Fifty-Thousand Eight-Hundred ang NO/1Q0-~-_ Doliars($.150.800 . ____ )

paidtomcmonpgmbynhemgee.doamebymhugpin.unudmvcyumothcmoitgﬁee.andthemongagee’sper-
sonal repeesentatives, successors and assigns, that real property situated in the County of Klamath
State of Oregon, described as follows:

Lots 1, 2 and 3, First Addition to the

City of Klamath Falls, according to the
cfficial plot thereof con file in the office
of the County clerk of Klamath County, Oregon.

This Mortgage is intended to correct and replace that
Mortgage between Mathele M. Gitnes and Myron J. Gitnes
husband and wife and Folmer N. and Bernice M. Bodtker,
Revocable Living Trust dated October 12, 1998.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any way apper-
taining, and which may hereafter thereto belong or appertain, and the rents, issucs and profits therefrom, and any and all fixtures
upon the premises at the time of the execution of this mortgags or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the premises with the appurienances unto the mortgages and the mortgagee’s personal repre-
sentative, successors and assigns forever.

This mostgage is intended o secure the payment of one (o more) promissory note(s), in substantially the following form(s):

$150,800 with interst at the annual rate of
seven {(7) percent from November 15, 1998, payable in
360 installments of not less than $1,001.90.
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date of of secured by ihis mor, is the date on which the last scheduled principal payment becomes due, m~wi‘l:
sy : %ﬁ gage principal pa

embe
di of the loan represented by the note(s) and this mongage are:
i, famuy ot b hold parposes (sce mportant Notice below), or
(b} for an orgasization or (even if mongagor is a natural perscn) for busil or ial purp
Mmhwmwmfw&‘dm-mbymmmofmfoilowing‘.. hereby expressly d into by the mort-
BAGO, to-wit:
thﬁﬂyu@ddmmaﬁmInslvdidndunmmbetedfecs&mpletitlc(hemo,cxccptuloﬂaws(if no cxceptions, so state):

and mongagor will warant and defend the same ageinst the claims and 3 ds of sll p h er.

Morigagoe will pay the promissory rote(s) aad all insialiments of irtcrest thereon prompily as the same become due, according 1o the tenor of the note(s).

Sa long as his mengage remaias ia force, morntgagor witl pay all taxes, assessments, 2nd other charges of every nature levied or assessed upon or against
the premises whea due sad payable, acvording 1o law, and before the same becomes delinquent, and will also pay all taxes levied or assessed on this mortgage or the
debt thereby secured, and w itt poomypuly pay sac satisfy any snechanics’ lieas of other brances that, by operation of law or otherwise, become a licn upon the
mongaged premises superior 10 the lien of ihis morigage.

Mortgagor will keep the impe d on the premises in goad order and repair and will not commit or suffer any waste of the premises. At the
request of ke atortgages, e mongagor shall join with the mostgagee in executing coe of more fi ing s, p 10 the Uniform Commercial Code, in
form satisfactory W the mongagee and will pay for fifing the sazme io the propet public office(s), as well as the cost of any lien scarch made by filing officers or
searching agencics as may be deemed desinsbie by the mongagee.

So long s this morgage shat remain i force, morntgagor wilt keep the buildings now erccied, or any which may hereafier be erected on the premises,

i d against loss or damage by fire, with extended coverage, to the extent of $ in some company of companies acceptable 10 the morigagee
and for the benefit of both parties hereto as their interests may appear, and will deliver all the policies and renewals thereof to the mongagee.

WARNING: Unless morigagor provides morntgagee with evidence of insurance coverage as required by the contract or loan
agreement between them, morigagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mongagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage eisewhere. Montgagor is responsible for the cost of any insurance coverage puichased by mortgagee,
which cost may be added to morngagor’s contract or loan talance. If it is so added, the interest rate on the underlying contract or
loan will apply 10 it. The effective date of coverage may be the date mongager's prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage mortgagee purchases may be considerab! y more expensive than insurance morngagor
might otherwise oblain alone and may ot satisfy any need for property damage coverage or any mandatory liability insurance
requirements imposed by applicable law.

NOW THEREFORE, if the moctgagor shzll pay ihe promissory nole(s) and shalf fuliy satisfy and comply with the covenants hereinbefore set forth, then
this conveyance shail be void, but otherwise it shall remain in full force and vinue as a morigage 10 secure the payment of the promissory note(s) in accordance with
the terms th £ and the perfs of the <o and agy herein ¢ incd. Any faiiure 10 make any of the payments provided for in the note(s) or this
mortgage when the same shull Decome due or payable, of to perform any agreement herein contained, shall give 1o the mortgagee the option to declare the whole
amount due on the noie(s), or wapaid thereon or om this morigage, a2 once due And payablc, and this morgage by rexson thereof may be forcclosed at any time there-
afier. If the mortgagor shall L1l w0 pay any laxes or other chuzges of any lien of insurance premium as herein provided to be done, the mongagee shall have the option
to pay the same, Aay paymeat so made shall be added 1o and become a pan of the debt secured by this mongage, and draw interest at the same raic as the note(s)
without waiver, bowever, of any right arising from breach of any of the covenants herein. Time is of the essence with respect 1o all sums due hereunder, and the

rom; note(s).
P m?; case a suit of action is brought 1 foreclose this mongage, the count may, upon motion of the holder of the mongage, withoui respect to the conditions of
the property, 4ppoint a receiver 1o coliect the renis and profits anising out of the premises and direct the receiver to apply such rents and profits to the payment and
satisfaction of the anwunt due under this mongage, first deducting all proper charges and expenscs of the receivership, including a reasonable charge for attomey
fees.

Ia the event sy suit or actioa (5 formciose this mortgage is commenced, the losing panty therein agrees 1o pay the attommey fees, costs and disbursements of
the prevailing pamry, inchading y couts and disb aad cosis of title repori(s) aad/or titie search. If any appeal is taken from any judgment or decree
eatered pursuant 1o suc, St o actios, the lesing party os appeal therein promises 10 pay ihe attoraey fees, costs 2nd disbursements, including all statutory costs and
disbursements, of the prevailing party. To the exient permiticd dy law, all such sums shall be and a1 secured by the lien of this monigage and shall be included in the
judgment or decree of Rreclosure,

Each and aif of the covenasis snd agrorsatats heecin comained shall apply 1o, ibure 10 the benefit of, and bind the personal representatives, sucoessors and/or
assigns of the mostgagor and of the mortgagee respectively.

(8 construing s morngage and related note(s), it is und d tat the gagos of gagee may be more than one person. If the context so requires,
the singular shall be 2ken 0 menn and inClude the plursl G 2y, all gi ical changes shall be made, assumed and implicd to make the provisions hereof
apply equally to corporstions sed ko individu

IN WITNESS WHEREOF, the mortgagor has executed this instrument the day and year first sbove written. If the mongagor
is a corporation, it has caused its name 1o be signed and its sesl, if any, affixed by an officer or other person duly authorized to do

50 by order of its board of directors.

STATE GF GREGON, Countyof ... ... ... . ... . .
This instrument was ackpowledged before me on .-‘Ju.

by Tinele. M. O ENES

as

Of e

State of Oregon, County of Kiamath ‘ QQJD{
Recorded 7/26/99, at /' 2] g _. m. Notary Public for Oregon
InVol. M99 Page . 3203/ My commission expires

-~ Linda Smith. o L S
County Clerk FeeS /S~ Ak




