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WHEN RECORDED MAIL T1C:

POLARIS MORTGAGE ASSOCIATES
10260 SW GREENBURG RD., SUITE 850
PORTLAND, OR 97223

Loan No. 1709060357

SPACE ABOVE THIS LINE FOR RECORDER’S USE

DEED OF TRUST

THIS DEED OF TRUST (*Secunty instrument’’) is made on 7/20/1999 .
The grentor is DANIEL §. LENNINGER AND VICKIE E. LENNINGER , HUSBAND AND WIFE
(“Bon’owct"}.
The tustee s FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
¢ Trustee™).
The beneficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, LP. A CALIFORNIA LIMITED PARTNERSHIP whichis organized and existing under the
laws of CALIFORNIA . and whose address is

10260 SW GREENBURG RD.. SUITE 850, LINCOLN TOWER

PORTLAND, OR 97223
¢{“Lender™). Borrower owss {ender the prmc'xpal sum of FORTY THOUSAND AND 00/100 Dollars (U.S.
$4C.000.00 ). This debtis evidenced by Borrower's note dated the same date as this Secunty Instrument
(*Note™), which provides for monthly payments, with the full debt. if not paid earlier, due and payable on
§/1/2029 . Ths Security tnstrument secures o Lender: {a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, eXIensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secunity of this Security Instrument; and {c) the performance
of Borrower's covenants and agreements under this Security Insmument and the Note. For this purpose,
Borrower irevocably grants and conveys to Trusiee, in trust, with pewer of sale, the following described
property located in KLAMATH County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”™.

which has the addxess of
9i8 ALANDALE STREET
KLAMATH FALLS OREGON 97603
(*Property Address™);
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TOGETHER WITH ali the improvements ROW Of hereafter erected on the property. and all easements.
Ippurtenances, and fixtures now of hereafier a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing 1is referred 1o in this Security Instrument as the
“Property”.

BORROWER COVEN ANTS that Borrower is awfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the uitle to the Property against all claims and demands,
subject to any encumbrances of record.

THE SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited vagations by jurisdiction 10 constitutz a uniform security instrument covering real
property.

UNIFORM € OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lzte Charges. Borrower shall j.romptly
pay when due the principal of and interest on the debt evidenced by the Note and any ptcpaymem‘ and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subjct to applicable law or to 2 written waiver by Lender,
Borrower shall pay 10 Lender on the day monthly payments arc due under the Note, until the Note is paid in full,
a2 sum (“Funds™) for: (3) yearly taxes and assessments which may attain prionty over this Security Instrument as
a lien on the Property; (b) yearly leaschoid payments of ground rents on the Property, if any; (c) yeariy hazard
or preperty irisurance prormILmS; (d) yearly flood insurance premiums. if any: (€) yearly morigage insurance
premiums, 3 sums payable by Borrower to Lender. in accordance with the provisions of
paragraph §. in ge insurance premiums. These items are called “Escrow Items”.
Lender may, at any time, collect and hold Funds in ar amount not 10 exceed the maximum amount a iender for a
federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time 10 ume, 12 US.C. Sec. 2601 et seq. (“RESPA"),
unless another law that applies to the Funds sets a lesser amount. if so. Lender may, at any ame, collect and
hold Funds in an amount a0t 0 exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance
with applicable law.

The Funds shall be held in an insprumon whose deposits are insured by a federal agency.
instrumentality, of entity (including Lerder. if Lender is such an insttution) of in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Jtems. Lender may not charge Borrower for holding and
applymy the Funds. annually analyzing the escrow account of verifying the Escrow ltems, uniess Lender pays
Borrowet interest on the Funds znd applicable law permits Lender to make such 2 charge. However, Lender may
require Borrower 0 pay 3 one-time charge for an independent real estate reporting service used by Lender in
connecnion with this loan. unless applicable law prov ides otherwise. Unless an agreement 1S made or applicabie
law requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest of earnings on toe
Furds. Borrower and Lender may agree in writing, however, that mterest shall be paid on the Funds. Lencer
shall give 0 Borrower, without charge, an annual accounting of the Funds. showing credits and debits 10 the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums sacured by this Secunity Instrument.

If the Funds heid by Lender exceed the amounts permitted 10 be held by applicable law, Lender shall
sccount te Borrower for the excess Funds in accordance with the requirerments of applicable law. If the amcunt
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of the Funds held by Lender at any tme is not sufficient 1o pay the Escrow ltems when due. Lender may so
notify Borrower in writisg, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the
deficiency. Bormower shall mazke up the deficiency in no more than twelve monthly payment, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower zny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the ume of acquisition or
sale as a credit against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second,
(o amounts payable under paragraph 2; third, to interest Jue: founth, o principal duc: and last, to any late charges
due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, asses»mients, charges, fines and impositions
attributable to the Property which may aitain priority over this Secunty Instrument. and leasehold payments or
ground rents, if any. Borrower shall pay these obligations m the manner provided in paragraph 2, or if not paid
in that mannez, Borrower shail pay them on time durecily o the p=rson owed payment. Borrower shall promptly
furnish to Lender all notices of amaunts to be paid under this paragraph. 1f Borrower makes these payments
directly, Borrower shall promptly furnish 10 Lender recepts evidencing the payments.

Borrower shall promptly discharge any tien which has pnionty over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obhgation secured by the lien in a manner acceptable 10
Lender; (b} contests i good faith the lien by. or defeads against enforcement of the hen in, legel proceedings
which in the Lender’s opinion opefaie o prevent the enforcement of the lien: or (¢} secures from the hoider of
the lien an agreement sausfactory o 1 ender subordmating the lies © this Security Instrument. If Lender
determines that any parnt of the Property is subject to 2 lien which may attain prionty over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the sctions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected oni the Property msured against loss by fire, hazsrds included within the term ~extended coverage™ and
any other hazards, including floods or flooding, for which Lender requites insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shail be chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain COverage described above, Lender may, at Lender's option. obtain coverage 1o
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortage
clause. Lender shall have the right to held the policies and renewals. I Lender requires, Borrower shail
promptly give te Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice 1© the insurancs carrier and Lender Lender may make proof of loss if not made prompily by
Borrower.

Unless Lender and Borrower otherwise agree in Wring, insurance proceeds shall be applied 1o
restoration o repair of the Property damaged. if the restoration of tepair 1s economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with any excess paid © Borrower. 1f Borrower abandons the Property. or does not answer within 30
days a notice from Lender that the insurance carner has offered to settie a claim. then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair of restore the Property or {0 pay sums secured by this
Security Instrument, whetker or not then due. The 30-day period will begin when the notice 15 given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulung from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Secunty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower™s principal 1esidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wniting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Bormrower shall not destroy. damage or impair the
Property. 2ilow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or ciminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s secunity interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by
causing the acnion or proceeding to be dismissed with 2 ruling that, in Lender’s good faith determination,
precludes forfesture of the Borrower’s interest in the Property or other material impairment of the lien created by
this Secunty Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matenally false or wmnaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
ot limited to, representatioas conceming Borrower’s occupancy of the Property as a principal residence. If this
Secunty Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee utle shul! not merge unless Lender agrees to the
merger m writng.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s nghts in the Property {such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to
enforce laws or regulatons). then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may nclude paying any sums secured by a lien
which has prionity over this Security Instrument, appearing in court. paying reasonabie attormeys’ fees and
entering on the Property 1o make repairs. Although Lender may take acnon under this paragraph 7, Lender does
not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borrower
secured by this Secunty inswument.  Unless Borrower and Lender agree to cther terms of payment. these
amounts shall bear interest trom the date of disbursement at the Note rate and shall be payable. with iuterest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Vecurity Instrument, Borrower shail pay the premsums required 1o maintain the mortgage
msurance i effect. If, for any reason. ihe mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shail pay the premiums required to obtain coverage substantially equivalent to the
mertgage nsurance previously in effect, at a cost s.ostannally ecuivalent to the cost to Borrower of the
mosigage insurance previously in effect. from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual o one-twelfth of the yearly mortgage nsurance premium bewng paid by Berrower when the
insurance coverage lapsed or ceased to be in effect. Lender will secept, use and retain these payments as a loss
reserve in lieu of mortgage insurance  Loss resenve payments may no longer be required, at the option of
Lender, 1if mortgage insrrance coverage {in the amount and for the period that Lender requires) provided by an
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insurer approved by Lender aga:n becomes availzble and is obtained. Borrower shall pay the premiums required
tc maintain mortgage msurance in effect, or o provide a loss reserve, until the requirement for morngage
insurance ends in accordance with any winten agreemer between Bomrower and Lender or appheable law.

9. Inspection. Lender or s agents may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the ume of or prior to an mspchion specifying reasonable cause for the
inspection.

10. Comdemnation. The proceeds of any award or claim for damages, direct or consequental, n
connection with any condemnansn  or cther taking of any part of the Propenty. or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

fn the cvent of a total taking of the Property. the proceeds shall be apphed to the sums secured by this
Security Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market walug of the Property immediately before the taking is equal to or greater
than the amourst of the sums secured by this Secunty Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secunity Instruinent shall be reduced by the
amount of the proceeds mulnplied by the following fraction: (a} the total amount of the sums secured
immediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any baiance shall be paid to Borrower. In the eveni of a partial taking of the Property 1n which the fair
market value of the Property immedintely before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awand of setile a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the motice s given, Lender 18 authorized 1o collect and apply the proceeds. at its option, either to
restoration or rupair of the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extersd or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

11.Bervower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificanon of amortization of the sums secured by this Secunty Instrument granted by Lender to
any successor in interest of Borrewer shali not operate to release the liability of the original Rorrower or
Botrowers successors i interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse o exiend time for payment of otherwise modify amortization of the sums secured by this
Security Instrument by reasen of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbearance by Lender 1n exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12.Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenants and
agrecments of this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Bomrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-sigas thss Secunty Instrument but does not execute the Note: (a) is co-signing
this Securnity lnstrument only fo mortgage. grant and couvey that Borrower's interest in the Property under the
terms of this Security Instruzment, (b) 1s not perscnally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make
any accommodations with tegard o the terms of this Secunty Instrument or the Mote without that Borrower's
consent.

13.Loan Charges. If the loan secured by this Sccunty Instument 1s subject 0 a law whith sets
maximum loan charges, and thai law is finally interpreted so that the interest or other ioan charges collected o7 10

OREGON-Smgic Farraly—Fsaaie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3038 9/9G

00100c - 122493 10-14 AM Borawer nitas 092\ /4y
p-0220:% £ 30 AM Page Sof 9




30076

be collected in connection with the loan exceed the permutted limuts, then: (a) any such loan charge shall be
reduced by the amount necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted timits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partal prepayment without any prepayment charge under the
Note.

14.Notices. Any nouge to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless apphicable law requires use of another method. The notice
shall be directed to the Property Address or any other sdiress Borrower designates by notice to Lender. Any
notice to Lender shall be given by fust class mail to Lender’s addsess stated herein or any other address Lender
designates by nouce to Borrower. Any notice provided for in this Security Instrument shail be deemed to have
been given to Borrower or Leader when given as provided 1a this paragraph.

15.Governing Law; Severability. This Security Instrument shall be governed by federal law and the
faw of the jurisdiction in which the Property is located. In {he event that any provision or clause of this Security
Instrument of the Note conflicts with applicable law, such conflict shall not affect other provision of this
Security Instrurent or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Secunty Instrument and the Note are declared to be severzble.

16.Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Secarity
Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property
or any interest in it is sold or tansferred (or if 2 beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of sll sums secured by this Secunity Instument. However, this option shall not be
exercised by Lender if exercise is protubited by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall gwve Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

18.Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days
{or such other penod as applicable law may specify for remstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument. or (b} entry of a judgment enforcing this Security
{nstrument. These conditions are that Borrower: (a) pays Lender ail sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other covenants
or agreements. (<) pays all expenses incurred in enforcing this Secunty Instrument, including. but not limited to,
reasonable attorey's fees: and (¢} 1akes such action as Lender may reasonably require to assure that the lien of
this Secunity Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security |nstrument shall continue unchanged. Upon reinstaieraent by Borrower, this Secunty Instrument
and the obligations secured hereby <hall remain fully effective as if o acceleration had occurred. However, this
nght to remstate shall not apply in the case of acceleranon under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial mnterest in the Note (togeiher with
this Security |nstrument) may be sold one or more imes without prior notice 10 Borrower. A salc may resultma
change in the enuty (known as the “Loan Servicer™1 that collects monthly payments due under the Note and this
Security Instrument. There ziso may be onc or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer. Horrower will be given wntien notice of the change 1
accordance with paragraph 14 above and apphicable law. The potice will state the name and address of the new
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Loan Servicer and the address to which payments should be made. The notice will slso contain any other
information required by applicable law.

20.Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropnate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim. demand, lawsuit or
other actien by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge. If Borrower leamns, or is
notified by any governmental or regilatory authority. that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environimental Law.

As used in this paragraph 20. “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volaule solvents, materials containing asbestos or
forma'dehyde, and radicactive materials. As used in this paragraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relale to health, safety or environmental
pratection.

NON-UNIFORM COVENANTS. Bommower and Lcnder further covenaat and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the defauit; (¢} a date, not less than 30 dsys from the date the notice is given to Bomrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result it acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on o before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instument without further demand and may invoke the
power of sale and any cther remedies permitied by applicable law. Lender shall be entitled to collect all
expenses incurred in pursumng the remedies provided in this paragraph 21. including, but not limited to,
reasonable attorneys’ fees and costs of utle evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of
the oecurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee shall
cause this notice to be recorded i each county in which any part of the Property is located. Lender or Trustee
shall mail copies of the notice as prescribed by appliczble law to Borrower and to the other persons prescribed
by applicable law. Trustee shall give public notice of sale to the persons in the manner prescribed by applicable
law. After the time required by applicable law, Trustee, wethout Jemand on Borrower, shall sell the Property at
public auction to the highest bidder at the tume and place and under the terms designated in the notice of sale in
one or more parcels and in any order Trustee determines Trustee may postpone sale of all or any parcel of the
Property by public announcement a the time and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale.

Trustes shall deliver o the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals i the Trustee's deed shall be prima facie evidence of the muth of
the statements madc therein. Trustee shall apply the proceeds of the sale 1 the following crder: (a) to all
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expenses of the sale, including, but ot limited to, reasonable Trustee’s and attorney’s fees; (b) 10 all sums
secured by this Security [nstrument; and (¢) any excess (0 the person or persons legally entitled to i,

22.Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request
Trustee 1o reconvey the Property and shall surrender this Securnty Instrument and all notes evidencing debt
secured by this Secunty Instrumeni o Trustee. Trustee shall recomey the Property without warranty and
without charge to the person 0T persons legally entitled to 1t. Such person or persons shall pay any recordation
casts.

23.Substitute Trustee. Lender may from time to line remove Trusiee and appoint a successor trusiee
10 any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to
ail the title, power and duties conferred upon Trustee herein and by applicabie law.

24.Attorneys’ Fees. As used in this Security Inssrument and in the Note, “attorneys’ fees™ shali include
any attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security lastrument, the covenants and agreements of cach such nder shall be incorporated
into and shall amend and supplement the covenants and 2greements of this Security Instrument as if the rider(s)
were a part of this Secunty Instrument. [Check applicable box{es}]

{ } Adjustable Rate Rider ( )} Condominium Rider ( )} 1-4 Family Rider

( ) Graduated Payment Rider { ) Planned Unit Development Rider { ) Biweekly Payment Rider
( ) Balloon Rider { ) Rate Improvement Rider { ) Second Home Rider

( ) Construction Permanent Rider ( ) Other(s) [specity]

“UNDER OREGON LAW, MOST AGREEMENTS. PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTORBER 3, 1986 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY US TO BE ENFORCEABLE.”

OREGON-Single Farmuify—-Fapaie MaeFreddie Mac UNIFORM INSTRUMENT Form 3038 $/990
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BY SIGNING BELOW, Berrower accepis and agrees o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it
Wimesses:

S A b
Lo i (SEAL)
DANIEL J. LENNINGER 7

iy £y i £ i)l (SEAL)
VICKIE E. LENNINGER * 7

(SEAL)

(SEAL}

{Space Below This Line Rescrved for Acknowledgment)

State of Oregon, k_’)&n_aih____(‘oumy ss:

!AL’ personally appeared the above named
DANIEL J. LENNINGER

VICKIE E. LENNINGER

and acknowledged the foregoing instrumenttobe % he v

voluntary act and deed.
Refore me: L3 \'Bﬂb\/n/ﬁ

y Public for Oregon

3
My commission expires. Cb}//ﬂ 24 ; KL0|

T FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or netes, together
with ali other indebtedness secured by the Deed of Trust, have been paid m full. You are hereby directed to
cancel said note or not=s and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty,
all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

OREGON-Sagie Family—Fanaie Mae'Freddic Mac UNIFORM INSTRUMENT
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Loan Numbei: 1709060357 Date: 7/20/99

Property Address: 918 ALANDALE STREET
KLAMATH FALLS, OR 97603

EXHIBIT 'A’
LEGAL DESCRIPTION

LOT 17,0LD ORCHARD MANOR ADDITION IN THEITY OF KLAMATH FALLS, IN THE
COUNTY OF KLAMATH, STATE OF OREGON. APN# TL5400

State of Oregon, County of Kilamath
Recorded 7/2899, at 2 p.m.
in Vol. M99 Page

Linda Smith. _
County Clerk Fee$. 53 K2




