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Associates Housing Finance,
Lc

P.O. Box 1489

Clackamas, OR 97015- 1489

(Space Above this Line For Recording Data)

LOAN MODIFICATION AGREEMENT

This Loan Modification Agreement (TAgreeme "), made July 14, 1999 .between
Floyd A. Wyatt and Michelle L. Wyatc, husband and mge

("Borrower™)
and Associates Housing Finance, LIC
("Lender™)
amends and supplements one cerain promissory note ("Nete™rdated  April 30, 1998 ,in the
original principal amoum of one hrmdred seven thousand four hundred fifty nine
and 68/100ths Dollars (3 107,459.68 ) executed by Floyd A.
Wyatt and Michelle L. Wyatt

("Maker")
payable to the order of Associates BHousing Finance, LIC

i accordance with the wrms et forth therein. Borrower, it not presently pnimarnily liable for the payment of
the Notz. does hercby expressly assume all obligations under the paymemt of said Note.  Borrower
avknowledges that Lender is the holder and the owner of the Note and understands that Lender nay transter
the Note. us amended by this Agreemen:. znd that anyone who wkes the Note by transter and who 1s entited
10 receive pavments under the Nete is called the “Lender” in this Agreement. The Note is secured by a
Contract for Labor and Materials, Mongage, Dred of Trust. or Deed w0 Secure Debt (the "Security
Instrument ™y, dated April 30, 1998 cand filed for record on May 12, 1998 .
under M98/ Instrarent Mumber,/ 16062 of the redl propery records of Klamath
County, Cregon . Said Security Imstrument conveys the real and pcrxunal property
described in such Security lastrumnent (the "Property”; lovated at - 18106 Freight Road s
Kero, OR 97627 (Propenty Address):
which real propeny is more partivularly descnbed mn the Sccurity Instrument.
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RBorrower now desires o extend of reartange the nme and panner of {reipayment of the Note and
@ evend and carry forward the lfien(s) on U Property whether created by the Security lnstrument or

otherwise. bender, the tegal bolder and owner of the Now and of the lien(s) secunng the same has agreed
at the request of the Borrowes 16 extend of rearrange the ime and manner of paynilt of the Note.

For ami in wonsideration Ten and No 100 Dotlars 1$10.00) and other good and valuable
consideration  paid By exh of the parties © the other. the receipt and sufficiency of which are hercby
scknowledged and confessed, and in consideration of the muual promises and agrecnients exchauged. the
partics hereto agree a8 follow s (notwithstanding anythang to the contrary contained in the Note of Security

{nstrunent):

1. Acknovledgment of Unpaid Principal Balance: Borrower acknowledges that as of July 14 .
1999 .thecamount pauyabie under the Note ard secured by the Secunty Instrument (the "Unpaid Principal
Bz sUS S 307, 459.68  Borrower hereby rencws and extends such indebtedness and

promees 10 paY ottty and sewrally w the orger of the Lender the sum of us.s 107,459 .68
{the Priipal Bakarae ), conasisting of the amoun st laned 10 Burrower by Lender and any accrued but
unpaid merest capualined W date.

‘ Terms: tmerex will be charged on the Principal Balsoce until the full amxunt of princifal has
been pand. Borrower will pay wnerest at the rate of 50 % trom December 10, 1998 .

Time and Place of Pavneaty: The Borrowel profuscs muke wonthly principal and interest

payoxnes of US.§ 769 .85 Cbeginmng on  Jarmary 10, 1999 . and

continuing therealter on the sane day of cach wsceeeding gonth principat and interest are paid in full.
ifon Deaxber 10, 2028 I Mauwnt Date-1. the Borrower still owes amouits under the

Note and the Sccurity estruient. ds amended by this Agreement. the Borower will pay these

amrarts in full en the Mamnty Date. The Borrower will numke such payments at Associates
Housing Finance, LIC p.0. Box 545, Memphis, TN 38101-0545

or at such other places as Lender may Tequire. Paymens will be applied first to interest owed as of
the due dare of duat paymen and the renainder to the outstanding amount of the unpaid principal.

Late Charges for Overdue Payments: 1f the Lender has vot received the fuil amount of any monthly
payment by the end of fifteen (15 caiendar davs after the dare it is due. Borrower will pay 2 late
Jharge to the Louder the amount set torh 1o the Nete.

wer'sRi ) v: Borrower has the nght w muke paynents ot principal at any time betore
ey are duc. A paymemt of principal only 1S known as @ prepaysent.” When Borrower mahes i
prepayment. Bomower will tefl the Note Holder in writing that Borrower is doing s,

W‘l&!ﬂﬂ- It is the amention of the panies that all liens and security
Tnterests descnbed in the Seounty lmstnpne e hereby renewed and estended (it the Magurity Date
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of the origimal Note has been changed) until the Indeblednsss evidenced by the Note. as renewed.
mwdified. and cxeended ¢if the Maturity Date of the eriginal Note ha been changed) hereby, has been
tully paid. Lendker and Borrower acknowledge and agree that such extension (it the Maturity Date of
the onginal Notw has been changed). renewal, amenduxent, modification, or rearrangement  shall in
no namxr affect or impair e Note or the liens and seounty interests secunng same, the purpose of
this Agrecment being simply to extend af the Marity Date of the origina Note has been changed).
madify, amend, or rearrunge e ame and the manper of payment of the Note and the indebredness
evidened thereby, and  cary forward 4l bens and seounty interests securing the Note (including
if applicabie any and all vendos's Bens scounng the Nowe). which are expressly acknowledged by the
Bortower o be vafid and suhsisting . and in full foroe and effect so as w fully secure the payment of
the Note. The Bormower hereby expressly waives the benefit of any and all statutes of limitation which
mgin otheraise mre w Borrower's bemefit, or be in any aay applicable 0 Borrower's obligations
under the eras of any and all instrusents desenibed herein,

Transfer of the Propertv or a Beneficial Interest in Borvower: If all or any pan of the Property or
any interesi 8 11 s sokd or traasferred (or 472 beneficial woterest i the Borrower is sold or wvansterred
and the Borrower is not a natural persony without the Lender’s prior written consent. the Lender may .
@t it opuon, require imuediate payment i tull of all sum secured by the Securnity Instrument.  1f the
Lemder cxervises this option, the Lender <hall give the Borrower sotice of acceleration.  The notice
shall provide a period of not fess thun 30 dayve trom the date the potice is delivered or muailed within
whivh the Borrower must pay all suims secured by this Security Instrument.  1f the Borrower fails o
pay these sunss pnor to the expiration of this period, the Leoder may invoke any remedics permitted
by the Sevurity Imstmument without further notice or demand on the Borrower.

Usury: No provisions of dis Agreement or the Note or any instrument evidencing or sccuring the
Note. or otherwise relating 1o the indebtedness evidenced by the Note, shiall require the payment or
pernit the demand. collection, application or receipt of inwerest in excess of the maximum permitted
by applicable state or federal law. If any excess of interest in such respect is herein or in any such
uther instrument provided for. or <hall be adjudicated w0 be 0 provided for herein or in any such
instrument, the provisions of this paragraph shall govern. and neither Borrower nor any endorser or
guarnantor of the Note por their respective heirs, personal representatives. successors or assigns shall
be obligated w pay the amount of such interest © the extent it 1S in excess of the amount permitted
by applicable law. |t is expressly stipulated and agreed o be the intent of Borrower and Lender w
at all ames comply with the asury and other laws relating o the Note and the Security Instrument and
any subsequent revisions, repeals or judicial inerpretations hereof, to the extent applicable thereto.
In the evernt Lender ever receives, collects or apphies as snterest inany such excess. inctuding but not
timited o any “late charpges” collected . such amount which would be excessive interest shall be applied
1 the reduction of the unpaid pnncipal balance of the Note, and, if upon such application the principal
balanee of the Nose is pad i full, any remaining excess shall be forthwith paid 0 Borrower and the
provisions of the Note and the Secunty Instrument shall inmediately be deemed reformed and the
amounes thereafier collectible thereunder  reduced. without the necessity of execution of any new
docunent, s as w conply with the then applicable law, but 50 as o pernut the recovery of the tulless
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amount otherwise called for thereunder.  In determining whether or not the interest paid or payable
under any specific contingency exceeds the maximum interest allowed to be charged by upplicable law.
Bomrower and Lender shall, w the maximum exwent permitted under applicable law, amortize, prorate,
allocate and spread the wotal amount of interest throughout the entire teom of the Note so that the
amount of rate of interest charged for any and all periods of time during the term of the Note is to
the greawst extent pussible less than the maximumn amounit or rawe of interest allowed to be charged
by law during the relevant peniod of tink

Release and Waiver of Other Claims: ln comideraticu of the modification of cerwin provisions of
the Note and Securtty Tostrument. all as herein provided. and the other benefits received by Borrower
hereunder. Borrower hereby RELEASES, RELINQUISHES. and torever DISCHARGES Lender. as
well as it predecessors, successors, assigis, agents, officers, direciors, employees and representatives,
of and from any and all claims, demands. actons and causes of action of any and every kind of
character, whether known or unknown, presemt or future. which Borrower may have against Lender,
and ins predecessors, successors, assigns, agents officers, directors, employees and representatives,
arising out of or with respect 0 any and all rramactions relating v the Notz and the Security
Instrument occurning prior to the date hereof, including auy doss, cost or damage, of any kind or
character, ansing out of of in any way connected with or in any way resulting from the acts, actions
or omissions of Lender, and its predecessors, successors, assigns. agents, officers, directors, employees,
and representatives. iwluding any breach of fiduciary duty, breach of any duty of tair dealing, breach
of confidence, bresch of funding commitment, undue influence. duress, economic coercion. conflict of
erest, negligence, bad faith. malpractice. violations of the Racketeer fofluence and Corrupt
Orgarizations  Act, infentional or pegligent infliction ot mental distress, tortious interference  with
contractial  relations,  tertious  interference with corporate  governaiwe  or  prospective  business
advanage, breach of contract, deceptive trade practices, libel, slander, couspiracy or any claim for
wrongfully accelerating the Note or wrongtully attempting to foreclose on any collateral relating o the
Note, but i cach case only o the extent parmitted by applicable law.

Loan Documentation: As woended hereby. the provisons of the Note and Security lnstrument shall
comtinue in full force and cffect. and the Borrower acknowledges and reaffirms Borrower’s labality to
Lender thercunder. o the cvent of any inconsistency between this Agreement and the terms of the
Note and Security Instrument, this Agrecment shall govern, Nothing in this Agreement shall be
understwod or construed o0 be a satisfaction or release in whole or in part of the Note and Security
Instrument. Except as otherwise specifically provided in this Agreement, the Note and Sccurity
Instrunent will remaain unchanged, and the Borrower and Lender willbe bound by, and comply with,
all of the terms and provisions thereof, as amended by this Agreement.  Any default by Borrower in
the performance of us obligations herein contained shall constitute a defanlt under the Note and
Security Instrument, and shall allow Lender 1o exercise all of its remedies set forth in said Security
Instrumesnt.
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Partial Invalidity: In the ¢vent any portion of the sums intended to be secured by this Agreement
cannot be lawfully secured, payments in reduction of such sums shall be applied first to those portions
not secured.

Co-Signer Liability: Any Co-sigier who signs this Agreement bot has not executed the Note is co-
signing this Agreement only to mortgage, graut and convey that Co-signer’s interest in the Property
under the terms of this Agreement.  Co-signer is not personally obligated 0 pay the sums secured by
the Security Instrument. and agrees that Lender and Borrower may agree 1o extend. modify. forbear
or make any accommodations with regard o the wrms of the Note or the Security Instruinent. without
Co-signet’s consent.

Hazardous Substances: Borrower shall not cause or permit the presence. use, disposal, storage, or
release of any Hazardous Substances o or in the Pruperty. Bornower shall not do. nor allow anyone
chse 0 do. anything atfecting the Propenty that is 10 violation of any Environmental Law. The
preceding (wo senteres shall not apply o the presemce. use. or storage on the Propenty of small
quantities of Hazardous Substances that are generally recognized w0 be appropriate to normal
residential uses and © maintenance  of the Property.  Borrower shall promptly give Lender written
notice of any investigation, Jaim, demand, tawsuit or other action by any governmenial or regulatory
agency or private panty invelving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nottfied by any governmental or
regulatory autherity, that any removal or other remediation of any Hazardous Substinces affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Enviromnental Law. As used in this Paragraph 13, "Hazardous Subswunces” are those substances
defired as toxicor hazardous substances by Envitonmental Law and the following substances: pasoline,
kerosene, other flammable or oxk petroleum products, wxic pesticides and herbicides, volatile
solvents, matenals containing asbestos o1 fornualdehyde, and radioactive materials.  As used in this
Paragraph 13, "Environmental Law ™ means federal laws and Liws of the jurisdiction where the Property
is locared that refate @ health. safery or environmental protection.

Miscellaneous: Bormower bereby agrees to pay all cost and expenses incurred by Lender in
connectivg with the execution and admusstration of this Agreetieni, the renewal and extension (if the
Maturity Date of the original Note fas been changed) and nwdification of the Note and Security
Instrument and any oty docuskents cxecuted in connection herewith.  Lender does mot. by its
execution of this Agrectuent, waive any nghts it may have against any person not a party hereto. This
Agreement nay be executed in muluple counterparts. cach of which shall constitute an original
instrunwot. but all of which shall comutute one and the same Agreement.

No Oral Agreement: The written Loan Agreements represent the final agreements between the
parties and may ot be coatradicted by evidence of prior, contemporaneous, or subsequent oral

agreements of the parties.

There are no unwritten oral agreements between the parties.
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EXECUTED as of the day and yoar first above writtea,

%_g?/a ) Ve do A e

A. wWyatt/ 5:} waer) Michelle L. Wyatt ,/’

1Y

THOIIWer)

ACCEPTED AND AGREED TO BY THE OWNER
AND HOLDER OF SAID NOTE:
Associates Housing Finance, LLC

o (ada.
rise:_LonOHocessoy




INDIVIDUAL ACKNOWLEDGMENT

S of Cregon

County of ‘;‘iam a¥h

This instrement was acknowledged before ox: on
by Floyd A. Wyatt and Michelle L. Wyatt

Individed Ackrewledpment (Mfeltistatr) g " ;
Trx COMPLIANCE SovecE, Inc. ; b i (page 1 of 1 pages)
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INDIVIDUAL ACKNOWLEDGMENT

St of Oregon

§
. §
County of g l am &!h .8

This instrument was ackno before nx: on
by Floyd A. Wyatt and Mi L. Wyatt

Nikary fublic

Indivichual Ackinow ledgment (Multistate) : 1 e i ! l
THE COMPLIANCE SoURCK, Dve. | Ll l‘ﬁ“mml {page | of 1 pages)
To Onder Call: (972) $80-2178- Fax(572) 392-2691 . i 1 o Ll

www culaE e o O3, All Riglas Reserved
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CORPORATE ACKNOWLEDGMENT

State of Oregon

County of Clackamas

The foregoing instrument was ac ged before me on v{/-—(f(l 23 \qqq [date],
by Cavla \elehet ,Locan

{namé of officer or agent, tale of officer or agent] of AsSSOCiates Housing Finance, LIC
[name of corporation
[state or place of incorporation], on behalf of gl\c co
vf/

Notary Public, State of

My Commission Expires:

O3/ 7

. {page 1} of i pages)
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State of Oregon, County of Klamath
Recorded 7/2899, at _7.:(6
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Linds Smith,

County Clerk  Fee$_ 40 ~ K4




