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THIS TRUST DEED, made this ... 13th  dayof .. 1 , between
__Michelle R. Thill

.., as Grantor,

- . ey @s Trustee, and
....pale B. Raye, Trustee o

oo ABPEDR Title & Esc
le B, t i .aye Trust and Nellie D. Lopez,
with rights of survivorship . , as Beneficiary,
WITNESSETH:
Kfi'?-patgﬁirrevacably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
e e S OUTRY, Oregon, described as:

Lot 2 and Lot 6, Block 23, FOURTH ADDITION TO KLAMATH RIVER ACRES,
in the County of Klamath, State cof Cregon.

Code 96 Map 3907-26DO0 Tax Lots 7700 and 7800

This is an all-inclusive Trust Deed, see Exhibit "™A" attached

together with ail amd singular the , hered' ts and appartenances arx! all other rights thereunto belonging or in anywise now
a;! hereafter appectaining, and the renrs, issues and profits thereof and all firtures now or hereatter attached to or used in connection with
the property.

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of Sixty One Thousand, Five Hundred and 00/00

e e e L Doiiars, with interest thereon according to the terms of a promissory
note of even date Racewith, payable to b&mﬁ?'a?v ac, g‘d« and made by » the tina! payment of prircipal and interest hereof, if
uly™1 817

not sconer paid, to be cun and payabis . .

The date of rmaturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becorres dive arnd payadie. Should the frantor oithaer ageve 1o, attempt to, or actuslly self, convey, or assign all (or any part) of he prop-
erty o all {ar any part) ot gramtoe's interest in it without first obtaining the written consent or approval of the beneliciary, then, at the
oeneficiary's ion*, all chligats 3 d by this indrement, irrespective of the maturity dates expressed therein, or herein, shall be-
ome immediately due and payabie. The stecution by grantor of an earnest noney agreement** does not constitute a sale, conveyance or
asgignment.

To protect the seurity of this trast deed, grantor agcees:

1. To protec?, prewrve and maintsin ths property in good condition and r+pait; nor to remave or demolish any building or im-
peavenmnt thereon; mot 10 comumit o percyt mry waste of the peopert ¥. .

1. To complute or restore promptly and in good and habitable condition any building or improvement which may be cons'ructed,
Jamaged or desirored theeeon, 2nd pay when due all costa incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; it the bensficiary
10 requests, to join in irg wsch I3 ing pursuant to the Uniforrn Commercial Code as the beneliciary may require and
to pay ftor filing same in the proper public office or offices, ax well us the cost of all lier: searches made by filing officers or searching
adencies as may be deenmd desirable by the benefiziary.

3. To pruvide and conti Iy intain insurance on the buildings now or hereafter erected on the property against loss or
Jdamagde by lire and such otAer hazards as the beneliciary may from time to time require, in an amount nor less than $ L L,
written in companies sccepéable to the beneliciary, with loss payable to the latter, all policier ol insurance shall be delivered to ths bene.
ticiary ax soon a3 inwured; it the grartor shall tail foc any reason to Procure any such insurance and to deliver the policies to the benuticiary
at lwast lifteen days prior to the expiration of any policy of inpurance now or hereatte:r placed on the buildings, the beneliciary miy pro-

ES g collected under any lire or other insurance policy may be applied by beneficiar, upon

in mch order as beneliciary may determine, or at option of beneficiary the entire amount so collecrad,

or any part thersof, ruay be reisased to grantor. Such application or release shall not cure or waive any default or notice of d=fauit here-
under or invalidate any act done pursuart to such notice.

5. To keep tha property free from construction liens and to pay all taxes. assessments and other charges thai may be levied or
asyessed upon or sfairat the property Belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lisns wr other charges payabie by grantor, mither by direct payment or by providing bencticiary with funds with whick to make such pay-
awnt, beneticiary may, at its option, make payment thereof, and the amount so pard, with interest at the rate set forth in the note
tecures? hereby, together \rith the cbiigations described in paragraphs 6 and 7 of this trus: deed, shall be added to and become a part of
the debt secured by this trust deed. withowt waiver of any rights azising Irom bueack of any ol the covenants hereof and for such pavments,
with interest as aloresaid, the property hereinbelare described, as well as the grantor, shall be bound rto the same extent that they are
Sound lor the payment of the cbligaticn herein desceibed, ard all ruch payments sha!l be imnediately due and payable withou: norice,
ard the nonpayment thervol shall, at the option of the bereticiasy. render all sumss socured by rhis trust deed immediately due :nd pay-
abie and constitute & breach of this rrust dreed.

8. To pay all costs, leexs and expenses of this truss including the cost of titie search as well as the other costs and expenses of the
riustes incurred in conpection with or i enforcing this obligation axd trustee's and artorney’s fees actually incurred.

7. Ta in and deleexd any sction: or g ding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any suit, sction of proceeding in which the Lensficiary ar trustee may appear, including any suitr for the foreclosure of this deed
v any suit or action relaied to this inscrument, including but not limited to its validity and or enforceability, to pay ail costs and ex-
renses, including evidence of title and the beneliciary’s or trustec’s attorney fees: the amount of attorney fees mentiored in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal trom any judgment or decree of the trial court, &rantor
further agroes to pay such sum st the appellzte court shall adjudge reasunable as the beneticiary's or trustee's atzormey fees oo aCh appoal.

1t is mtually sgreed that:

8. Ja the event that any portion or ail of the property shall be taken under the cight of eminent domain or cundemmnarion, bene-
ticiary <kall have the right, it it so elects, to require that all or any puction of the ronies payable as compensation for such taking,

nme:mmmmmnumm‘uumsmﬂmunmummmmmmsxanank.uus:company
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I agroemant 6dvess the isves of shtaiain) bonsficiary’s coasest ia complete detail.
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which are in of the 3 ired to pay all bie coets, exy and aitorney’s foes nocessarily paid or incurred by grantor
in such proceedings. ahall ba paid to b-noba..ry and applied by it first upon any i ble costs and exp and attorney'’s fees, both
in the tria! and sppeilate courts, rmcessarily paid or inturred by beneficiary in such proceedings, and the balance appiied upon the indebted-
ness secured Rereby: and grantor agrees, st its own expense, to teke such actions and execute such instruments as shall be necessary
in obtaining such compenastion, promptly wpon boneficiary’s request.

9. At anv tizmve and Irom time to titne upon written request of beneficiary, pavement of its fees and presentation of this deed and
the note for sndorsesoent (in case of full reconveyances, for cancellation), without atiesting the liability of any person for the pascent of
the indebtedness, trosten may (8) corssnt 1o the making of any tap or plat of the property; (b) join in granting any sasemert or creat-
ing any resttiction therson; {¢) join in any suburdination or other agreement aifecting this deed or the lizn or charge thereot; {d)
reconvey, without warranty, all or any pert of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitied thereco,” arul the recitals therein of any matters or iacts shall be conclusive proof of the truthlulness thereof. Trustee's
fees lor any of the setvices mentioned m this pn.ragnph ahall be not less than $5.

10. Upons any delsult by g« y may at any time without notice, either in person, by agent or by a receiver
to be appointed by & court, and thhout regard to the adequacy ol any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part therecf, in its own name sue or otherwise collect the rents, issues and profits, mcludmg those past
due and unpaid, an epply the sanw, less costs and expenses of operstion and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upor: and taking possession ol the property. the collection of such rents, issues and protits, or the proceeds of lire
arud other inmsramnce poli o ion or awards for any taking or damage of the property, and the epplication or release thereof as
aforesaid, shall not care or wnvc ery default or rotice ol delault hereunder or invalidate any act done pursuant to such notice.

12, Upundefault by grantor in payawnt of any indebtedness sscured hereby or in grantar's performance of any agreement hereunder, time
being cof the essence with respect to much payment andlor performance, the beneliciary may declase all sums secured hereby immediately
due and payabla. I such an event the beneiiciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemnent and ssle, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneiiciary elects to foreclose by advertisement and sale, the Lene-
ticiary or the trustes shall execute and cause to be recorded & written rotice of detault and election fc sell the property to satisfy the obliga-
tion secured he -eby whlreupoﬂ the trustee shall lix the time and place cf sale, give notice thereo! as then required by law and proceed
to loreclose this trust deed in the menner provided in ORS 86.735 1o 86.795.

13. Alrer the trustee has < d torecl by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the frantor oc any othar person so piivileged by ORS 86.753, may cure the default or defaults. 11 the default
consists of a faikire fo pay. when due, sura secured by the trust deod, the default may be cured by paving the entire amoun? due at the
time of the cure athee than such portion as would not then be due had no default occurred. Any other detsult that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to cuu—ng the de-
fault or delaults, the person elfecting ithe cure shall pay to the benehcury &ll costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustre’s and artorney’s fees nor exceeding the amounts provided by law,

14. Otherwise, the sale shall be held on the date and at the time and place deugnated in the notice of sale or the time to which
the sale may be postponed as provided by Iaw. The trustee may seil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction 1o the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by [aw conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of aziy matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding rhe trustee, but including the
driantor and beneliciary, nwy purchase at the sale.

15. When frustee sells pursaant to the powers provided hetein. trustee shal! applv the proceeds of sale to payment of (1) the ex-
penses of sale, including the compersation of the trustee and a reasonable charge by trustee's attorney, (2) to the obhganon secured by
the trust deed, (1) to all persors having recorded lisns subsequent 1o the intersst of the trustee in the trust deed as their interests may
appear in the order of their priocity and {4) the surphus, if any, to the grantor or to any successor in interest entitled tc such surplus.

16. Benwficiary may from tiow fo tizne appoint & SUCCESSOr of SUCCESSGIS to any trustee named herein or to any successor trustee
appointed Bereunder, Upon mich appointment, and mt‘mu‘ conveyasco to the successor trustee, the latter sha!l be vested with al! title,
powers arnd duties conferred upon any trustee h d or d her. ler. Each such appointment and substitution shall be
made by wﬂtnn instrunent oxtaxtod by beneficiary, which, w)ler ucofded in the mortgage records of the county or counties in which the
pmperty iz situated, shall be fasive pwoof of proper intment of the or trustes.

Trustce sccepes this trust when this deed, duly executed and acknowledged. is made a public record as prov:ded by law. Trustee
is ot ubhtafed to otity any perty heretfe cf pendnu sale under any other deed of trust or of any action or proceeding in which grantor,
bereliciary or trustee shall De & party anless such action or proceeding is brought by trustee.

The grantor coverants arl egrees to and with the beneficiary and the benel ciary's successor in interest that the grantor is lawfully
seized in fes simple ol the roa! propszty and has 8 valid, unencumbar od title thereio, except as may be set forth in an addendum or exhibit
artached hereto, and that the jrantor wiil warrant and forever defend the same against all persons whomsoever,

WARNING: Unless grancor provides beneficiary w:th evidence of insurance coverage as required by the con-
tract or loan agreement between them, deneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coveruge elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneliciary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the irterest rate on the underlying conrract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements :mposed by applicable law.

The grantor warrents that tla proveeds cof the loan represenied by the above described note and this trust deed are:

val? primarily for grantor’s personsl, family or household putposes (see Important Notice belon ),

(b} fvr an organisation, or (even if grantor is & natural! person)} are for business or commescial purposes.

This deed appises to, irures fo the benetit of and birds all perties heseto, rheir heirs, log devisees, rators, executors,
personal representatives, sccessors and .ui‘m. TI» mrm bcmhcwly shall mean the holder and owner, including pledgee, of the contract
secured heveby, wharher or not d ss 2 beneliciary

In construing this trust deed, it is urderstood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so nquin& the singuier sinil be taken tc mesn and irclude the plural, and that generally all grammatical changes shall be
made, assurned amd implied to mwke the provisions hereof apply squally o corporations and to individuals.._

IN WITNESS WHEREOF, the graritor has executed this instrument¢he day andyaaxﬁix{t above written.

s

* IJAPORTANT NOTICE: Deoldete, by linlng sut, whichever warranty {a) or (b} is

not cpplicsble; it warsanty (o} is epplicable ord the bansficiary is & crediter {7V v

aslthWhh.YMMuiW’m 'Y ’L&(

benefidary MUST comply with the Act oad leg ' by NS Woe AALAL
; for this p wse Stevens-Mess Form Ne. 1319, or equivatent. Mic_helle R. Thill"

u:.mpnmumm.}ahmnmw this netice.
STATE OF OREGON, County of
This instrument was acknowledged before me on 3& ’7

by MachNe R. Thol

This instrument was acknowledged beforc me on

.- OFFICIAL SEAL, -
PAM BARNEYY
"WOTARY PUBLIC-OPEGON
COMMISSION NG, 304153
MY OMAESSION EXPIRES

SEQUEST FOR *ULL RECONVEYANCE {Te b uied only when obligotions hove been peid.}

TO: . Trustee
Thonnn‘«nbndadn!ﬂmmdhdderoldlmdabtdmnmadby the foregoiryg trust deed. All sz secured by the trust
daedhanb“uﬁdfr;nidad—tizﬁd You!lenbyauéuaad cnp‘yment fo you of any sume owing to you: under the termy of the
trust deed or éo i ail evidi of i d by the trust deed (which are delivered to you herowith
together with ‘the trust dnd) and to recorrey, without warranty, to the parties designated by the ferms of the trust deed the estats now

hold by you under the same. Mail recooveyance and documents to . e et e et e e pe et e e

DATED: “ e ey 19

Nwhunmﬁutwhﬂﬂ‘ﬂ‘”ﬁ%nm

Both mast be delf d o the dor fietion belere .
reganveyance will be mada. Beneliciary
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EXHIBIT *A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TC A TRUST DEED RECORDED IN BOOK M-95 AT PAGE 17744
IN FAVOR OF STEPHEN D. DUNCAN AND MARIA T. DUNCAN, CO-TRUSTEES
OF THE DUNCAN FAMILY TRUST DATED OCTOBER 11, 19990, AS
BENEFICIARY/MORTGAGEE, WHICH SECURES THE DAYMENT OF A NOTE
THEREIN MENTIONED. DALE B. KAYE, TRUSTEE OF THE DALE B. KAYE
TRUST AND NELLIE D. LOPEZ, THE BENEFICIARY (IES) HEREIN, AGREE
TG PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR
OF THE DUNCAN FAMILY TRUST AND WILL SAVE GRANTOR(S) HEREIN,
MICHELLE R. THILL, HARMLESS THEREFROM. SHOULD THE SAID
BENEFICIARY (IES) HEREIN DEFAULT IN MAKING THE PAYMENTS DUE UPON
SAID PRIOR NCTE AND TRUST DEED, GRANTOR(S) HEREIN MAY MARKE SAID
DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR(S) HEREIN
SHALI. THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON
THE NOTE WHICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

{INITIALS OF BENEFICIARY(IES)
ti,{,l (INITIALS OF GRANTOCR(S)

State of Oregon, COunty of Klamath
Recorded 7/2898, at

in Voi. MS9 Page 3241

Linda Smith,

County Clerk Fee$ R0 ~ K




