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DEED OF TRUST

THIS DEED OF TRUST IS DATED JULY 21, 1999, among Cathy K Wolif, whose address is 31919 Modoc Point
Road, Chiloquin, OR 97624 (referred to below as “Grantor"); South Valley Bank and Trust, whose address is P
O Box 5210, Kiamath Falls, OR 97601 (referred to below sometimes as “Lender” and sometimes as
“Beneficiary"); and William P. Brandsness, whose address is 411 Pine Street, Kiamath Falls, OR 97503
(referred to below as "Trustee®).

CONVEYANCE AND GRANT. For valuabie consiceration, Grantor conveys to Trustee for the benefit of Lender as Beneficiary all of Grantor's
nght, tile, and wterest in and 10 the loilowing described real Droperty, together with ali existing or subsequently erected or affixed buildings,
improvernents and fixtures; ali sasernents, rights of way, and appurtenances, all water, waler rights and ditch rights (including stock in utilities with ditch
or irigation nghtsy, and all other . toyaites, and profits relating to the real property, including without limitation all minerals, oil, gas, geothermal
and simder matters, located in Klamath County, State of Oregon (the "Real Property”):

Government Lots 3 and 4 of Section 29, Township 35 South, Range 7 East of the Willamette Meridian,
Klamath County, Oregon, lying East of State Highway #427 and excepting therefrom that portion of
Highway 427 conveyed to the State of Orsgon by and through its Department of Transportation Highway
Division by Warranty Deed recorded October 13, 1982 in Volume ME2, page 13656, Microfilm Records of
Klamath County, Oregon,

The Real Property or ite address is commonly known as 31919 Modoc Point Hcad, Chilcquin, OR 87624. Tne
Real Property tax isentfication rumber i 3507-02600-00400.

Grantor presentty assigns to Lender {2iso known 35 Baneficiary i1 this Deed of Trust) all of Grantor's right, title, and interest in and tc all present and
tuture leases of the Property ana il Reres from the Property. in addttion. Grantor grants Lender a Unidorm Commercial Code security interest in the
Rents and the Parsonal Propenty defined Delow.

DEFINITIONS. The siowing words shai fave e fosowing meany:gs when used in tis Deed of Trust. Terms not otharwsse détmed m this Deed of
Trust shail have the meanings aributad 1o such lerms n the Unilorm Commercial Code. All references to doflar ameurts shal mean amounts m lawfui
money of the Unted Siates of Amerca

Beneficiary. Tre awort ‘Beneliciary” meens South Valley Bank and Trust s successors and assigns.  South Valiey Bank and Trust also is
referred 1 as “Lender” n this Deed of Trust

Borrower. The word *Barmower” means each and avery persas of entity signing e Note, including without limitation Cathy K Woltf and Gerry W
Wit

Deed of Trist The words "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation all
assignment and security TiEres! provisions relating io the Persona! Property and Rents.

Grantor. The word “Grantor” means any and all persons and entibes executing this Deed of Trust, including without limitation Cathy K Wolff. Any
Grantor who signs s Deed of Trust, but does not sign the Note, is signing this Dead of Trust only 1o grant ang convey that Grantor's interest in
the Real Property and 1o grart a security intarest in Granor's interest in the Rents and Personai Progerty to Lender and is not personally liable
under the Nole except as othamwise provided Dy contract or law

Guarsntor. Tho word *Guarantor® means and includes without limdation any and all guarantors, sureties, and accommodation parties in
connection with the indabtadness.

Improvements. The word “Improvements™ means and includes without fimitation all existing and future improvements, buildings, structures,
mebde homss affixed on he Real Property, faciities, addions. replacements and other construction on the Real Property.

Indebteiness. The wod “Incsttedness® maoans al princgal and erest payabie under the Note and any amounts expended or advanced by
Lender 10 dischaipe obsganons of G/anior of axpenses ncunred by Trustee of Lender to enforce obligations of Grantor under this Deed of Trust.
together with flerest on such amounts as provesad r this Deed of Trust. in adasuon 10 the Note, the word “indebtedness” inciudes all obligations.
debts and kabdmes, phus nterast thereon. of Borrower t¢ Lender, or any one or rmore of tham, as well as all claims by Lender against Borrower, or
any one or more of them, whather now existing or hereafier arising, whether related or unrelated to the purpose of tne Note, whether voluniary or
otherwisa, whethar due or not due, absolute Or contingent, liGuidated o unliquidated and whether Borrower may be liable individually or jointiy
with others, whether cbiigated as guaranior or otherwice. and whether recovery upon such Indabtedness may be or hereafter may become barred
by any statite of Wmatons, and whethar such Indebtadness may be of hergafier may become Otherwise unenforceable

Lender. The woid “Lender” means South Vailey Bank and Trust, s successors and assgns.

Note. The word “Note® means the Note dated July 21, 1999, in the principal amount of $54,162.39 from Borrower to Lender,
together with afl renewals, extensions, MOdIfications, f/efnancmgs. and substlunons 1or the Note. The maturzy date of the Note le oty “F 20048
Tha rate of interest on the Note 1s subject 10 NdexNG, EQUSIMENE, ranewal O NeNaIhiaton

Personal Proparty. The wods “Personal Property” mean all oquipment, fxtures 300 JDe A20eE IF DErsord SropTe Ow X “eredlter owned
by Grantor, ard ~Cw of harealter attached or aftixed to the Real Property; together witt al acTessons, parts, ang acdtons 1, all replacements of,
and afl substtudcns for, any of such property; andt wgether with ali proceeds {nciuding withowt irmitaton all msurance proceeds and refunds of
preeniums) from any sale or other disposition of the Property.

Property. Tha word “Property” means collectively the Real Property and the Personal Property

Real Property. The words “Real Property” mean the property. interests and rights described above in the “Conveyance ana (i.ant” secton
Related Documents. The words "Reiated Documents® maan and inciude without limitation all promissory notes, cref agreements, ican
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now o hereafiar existng executed in connection with the Indebtedness.

Rents. Tha wor? “Rents” means ai present and fulure remts, revenues. moeme, iss ues, royaities, profits, and other benefits derived from the
Property

Trustee. Tha word “Trustee” means Witam P Brandsness and any sudstilule or Successor trustees
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THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENT S AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that {a} this Deed of Trust 15 executed at Borrower's request and not at
the request of Lendar; |bY Grantoe has the sl powar, nght, and authosity 1o enter inta this Deed of Trust and to hypothecate the Property: {c) the
provisions ol thus Dead of Trust do not confiict with, of result in a default under any agreement or other instrumeanrt tindng upon Grantor and do not
esult in a vickation of any law, requiaticn, coun decree or order apphcabie to Grantor, (01 Grantor has estabishad agequate means of obtaning from
Borrower on a continuing basis rdormation about Borrower's fmancial condition: and (e} Lender has maae nu representation 1o Grantor about
Borower (including withott frmitation the creditworthiness of Bofrower}.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses ansing by reason of any “one action” or “anti-deficiency” iaw, or any other law which
may prevent Lender from brnging any action against Grantor, nciuding a claim for delciency 1o the extent Lender is otherwise entitled 10 a claim for
deliciency, before or after Lender's commencement or cumgietion of any foreclosure acton, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Exzept as otherwise provided in this Deed of Trust, Borrower shall pay to Lender ail Indebtedness secured by this

Deed of Trust as it becomes cue, and Borrewer and Grantor shall strctly perforn all thew respective obiigations under the Note, this Deed of Trust, and

tha Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Sorrower agree that Grantor's possession and use of the Property shall be

governed by the folowing provisons:
Possession and Use.  Untl the occurrence of an Evert of Defauit, Grantor may (a} remain in possession and control of the Proparty, (b) use,
operate or manage ne Property, and (¢} collect any Rents from the Froperty. The following provisions relate 10 the use of the Property or to other
wrnitations on the Propeny. THIS INSTRUMENT WiLL NOT ALLOWN USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
QF AFPLICABLE LAND USE LAWS AND REGIGLATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO YHE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.
Duty to Maintain. Grantor shall mainian the Property in tenantable condition and promgtly perfarm all repairs, replacements, and maintenance
necessary to preseive s vaia.
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal.” “release.” and “threatenad release,” as used in this
Deed cf Trust, snall have the same meanngs as set forth in tha Comprehensive Environmental Rasponse, Compensation, and Liability Act of
1980, as amendad, 42 U S C. Secton $601, at seq ("CEACLA"), e Supertund Amendments and Reauthorization Act of 1986, Pub. L. No. 89-498
{"SARA", the Hazarious Materials Transportation Act, 45 U S C Section 1801, et seq. the Resource Conservation and Recovery Act, 42 U.S.C.
Sechon 6301, & se., or cther appxcable stale or Federal laws, rules, of regulations adopted pursuant to any of the foregoing. The terms
"hazarious waste” anvi "hazardous sulstiance” shail also mctude, vithout hmitaton, petroleumn and petioleum by-products or any fraction thereof
and ashes'os. Grantor regresents and warrants 1o Lender hiat ‘&) During the period of Grantol's ownership of the Property, there has been no
use, generation, manufacture, storage, veatment, disposal, reléase o threatened relaase of any hazardous waste or substance by any person on,
urder. about of from the Froperty: L) Grantor has no knowledge cf, or reason to believe that there has been, except as previousty disclosed to
and acknowtadged by Lender «1 wrmang. (i) any use. generaton. mandfacture. storage, treatment, disposal, release, or threatened releass of any
NAZArdous wasty of substance on, under. aboul oF Hom e Property by any prior owners or occupants of the Property or (i} any actual or
threatened htgaten or clasms of ary kind by any Person relaung 10 such maners. and (¢} Except as previously disclosed to and acknowledged by
Lender in writing. (i) nedher Granior nor any terant, contracior, agent or other auttinrzed user of the Property shail use. generate. manuracture,
store. reat, dispose of, or releass eny hazardous waste of substance o, under. about of from the Property and (i} any such activity shali be
conducted in compliance with alt applicable federal, state. and local laws, reguiations and ordinances, ncluding without fimitation those laws,
reguiatons, and ordinances descried above. Granior authonzes Lender and is agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may geer approprate 10 datermine compliarce cf the Property with this section of the Deed of Trust. Any
nspecions of tests made by Lender shall be ‘or Lender's burposes only and shall not be construad to creats any responsibility or liability on the
part of Lender to Grantor o 10 any other person  The represaniatons and warrant.es contained herein are based on Grantor's due diligence in
nvestigating the Property ior harardous wasie and harardous substances Grantor hereby (a) releases and waives any tuture claims against
Lender for indamaity or contibution n the event Grantor becomes hable for cleanup or othef cosis under any such laws, and {b) agrees 10
nidemnify and heid harmiess Lendar aganst any and all claims, losses, liabilibes. damages, penaities, and expenses which Lender may directly or
ndirectly sustain of Sulfer resulting from a braach of this section of te Deed of Trust of as a consequence of any use. generation, manufacture.
storage. disposal, release or threatened reisase of o hazardous waste or SubsStance on the proparties. The provisions of this section of the Deeg
of Trust, including #e obligation to indermrity, shad surveve the payment of the indetitedness and the satisfaction and reconveyance of the lien of
this Deed of Trust and shald not be affected by Lerder's acquistion of any nterest in the Progerty, whether by foreciosure or otherwise.

Nuisance, Waste.  Grantor stiad not cause, oonouct of permd any nuisance nor commit, permit, or suffer any stripping of or waste on or o the
Property or ary poricn of the Property.  Without lrmating the gerierality of the foreguing. Grantor will not remove, or grant to any other party the
fight to remove, any timber, minerais (Includng ol and gas). sod, grave! or rock products without the prior writlen consent of Lender.

Remaval of improvements. Grantcr shak not demolish or remove any Improvements from the Rea! Property without the prior writien consent of
Lender. As a cordition to the removal of any improverments, Lendar may require Granior 10 make arrangements satisfactory to Lender to ropiace
such improvements with Improverents of at least equa! value.

Lender's Right to Enter. tLender and nc agents and fepresentatives may enter upon the Real Property at all reasonable times 10 attend to
Lender's interests and o nspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compiiance with Governmenta! Requirements. Grantor shali promprly comply with all laws. ordinances, and regu.ations, now or hereafer in
affect, of all governmoental acthorites anplicable 10 the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, of regLiaton and withhoid comypiiance d unng any proceeding, ncluding appropriate appeals, so long as Grantor has notified Lender in
wrting pror 1o doing 0 and 0 long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require
Grantor to post adequate securily or a surety bond. reasonably satisfactory to Lender, to protect Lender's interest.

Outy to Protect. Granter agrees nesther to abandon nor leave unattended the Property. Gra ior shall do all other acls, in aadition to those acts
set forth abova n 1S secton, which from the character and use of the Property are reascnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its opton, declare immadiately due and payable all sums secured by this Deed of Trust
upon the sale or ienstor, wihout the Lender's prior writlen consent, of all of any part of the Real Property, or any interest in the Real Property. A “sale
or transfer” means ihe ccnuayarce of Real Property or any nght, itle of interest therein, whethor legal, beneficial or equitable; whether voluntary or
nvaluniary: whether ty outright sale. Seed. wistaliment saie contract, lang contract, contract for deed, leasehoid interast with a term greater than three
(3} years, lease-opton CONAcE, of by saie, assgnment, O transfer of any benetcial interest in or to any lard trust hoiding titie to the Real Property, or
Jy any omner method of conveyance cf Real Property intarest. It any Grantor is a corporation, parnership or limited liability company, transfer also
niudes any change 1 ownirship of more than twenty-five percent (25°) ot the voting stock, parinership interests or limitad liabilty company interests.
a3 the case may te, of Grarter. Howewer, thes option shall not be exercised oy Lender if such exercise is prohibited by feceral law or by Oregon law.

TAXES AND LIENS. The folicwrg provisons refaing I the taxes and hens on the Property are a part of this Deed of Trust.

Payment. Grantor shad pay when gue (and in afl events prior o delnguency) ali taxes. special taxes, assessments, charges (including water and
sewer), fnes and mpostons ieved &gainst or on account of e Froperty, and shall pay when due all claims for work done on or for services
renderad of matenal frrished 1o e Property Granwor shall mantaia tha Property tree of all liens having prorty over o egual ! mterest of
tender umder this Oged of Trust, except for the hen of taxes and ASSEESTRNIS NOL 06 A5l except as OMSMNSS Il D8l r T Deo: o Trust
Right To Contest. Grantor may wihhow payment of any tax, assessment. or Tlaim i1 connection with a QOO fatn Zispute Sver e coligaton 1o
pay. so long as Lender's nterest n the Property is not jeopardized. ! a hen anses of s fied as a resuit of noapayment. Grantor shall within fifteen
(15) days after the ken arses or. 4 a ken s fled. within ffeen {15) aays after Grantor has notice of the filing. secure the discharge of the lien, or if
requested by Lender, danost with Lender Cash o a suthcient corporaty surety bond or other securty satistactory to Lender in an amount sufficient
10 cischarge the ey plus any costs and attorneys' tees of other charges that could accrue as a resuit of a foreclosure or sale under the lien. In
any contest, Grantor shail defend dsedt and Lender and chall satisty any adverse judgment before enforcement aganst the Property. Grantor sha:
name Lender as ar: addtional obiigee urdar any Surety bond furnished i the contest procesdings

Evidence of Payment. Grantor shat upon demard furush 10 Lender satistactory evidence of paymant of the taxas or assessments and shail
authorze the aporopraie gosermental ofcial 1o gelver 10 Lender at any me & writen statement of the taxes and assessments agamnst the
Property.

Natice of Constiuction. Grantor shat rondy Lender at least ffteen {15} days belore ary work is commenced. any senvices are furnisnec or any
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matenals are supphed 1o the Property, if any machanic’s en, materialmen's hien, or other lien couid be asserted on account of the work, services,
o matenass and the cost excends $1.000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The sliowing provisions relating o insuring the Property are a pan of this Deed of Trust.

Maintenance of Insurance. Gramior shad procure and mantain polcies of fire insurance with standard exterided coverage endorsements on a
replacement basis for the full nswable value covering alt Improvemenis on the Rea! Property in an amount sufficient to avoid application of any
consurarce dause, and with a standare mortgagee clause in favor of Lender, together with such other hazard and tiability insurance as Lender
may reasonably require. Policies shall bo written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
campany or companes reasonabéy acceptabla (o Lender. Grantor, upon request of Lender, will defiver to Lander from time 1o time the policies or

certificates of insurance i form satstactory 10 Lender, including stiputations that coverages will not be cancelled or diminished without at least ten
(10} days’ prior wnitten notce to Lender. Each insurance policy also shall mclude &n endorsement providing that coverage in favor of Lender will
ot be impaired In any way by any act, amission or oefault of Grantor or any other person. Should the Real Property at any time become located
in an area desgnated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grarttor agrees to obtain and
maintain Feceral Fiood insurance for the full unpad principai balance of the !oan, up to the maximum policy limits set under the National Flood

Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceads. Grantor shall promptly notfy Lender of any loss or damage to the Property if the estimated cost of repair or
replacement exceeds $500.00 Lender may make proof of loss if Granter fails t0 do so within fifteen (15) days of the casualty. ‘Whether or not
Lender's secunty s impared, Lender may, at its election, receive and retar the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, of the restoration and repair of the Property. !f Lender elects to apply
he proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall. upcn satsfaciory proof of such expenditure. pay of reimburse Granior from the proceeds for the reasonable cost of repair or
restoration # Grantor 15 not m cefault under this Deed of Trus: Any proceeds which have not been disbursed within 180 days after their receipt
and which Lendar has not commmitted 10 &6 repayv of restoration: of the Property shall be used first to pay any amount owing to Lender under this
Deed of Truet, then o pay accruad miersst, and the remamder, i any. shal be applied 1o the principal balance of the Indebtedness. If Lendear
rolds any proceeds after payment » ful of the Indebtadness, such procweds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any une«<pred nsurance shal inure to the benefit of, and pass to, the purchaser of the Property covered by this
Dead of Trust at any rustee’s saie of other saie heid under the provisions of this Deed of T rust, or at any foreciosure sale of such Property.

EXPENDITURES BY LENDER. If Granwor fads 0 comply with anty provision of thus Deed of Trust, or if any action or proceeding is commenced that
would materiaily affect Lender's nterests in the Property, Lender on Granior's behaif may, ‘butl shall not be required t¢, take any action that Lender
deems appropriate. Ary amourt That Lerde: expends in so acing wil bear interest at the rate provided for in the Note from the date incurred or paid
by Lander to the date of repayment by Geantor  All such expenses, at Lender's optior,, will {a) be pavable on damand, (b) be added to the balance of
the Note and be appouoned among and be payabie with any nistiiment payments to become due during either (i) the term of any applicable
NSurance policy or (i) the remsaing term of the Mote, or {c; be reated as a balloon paymaent whuch will be due and payable at the Note's maturity.
This Deed of Trust alsc wil secure payment of tese amounts  The nghts provided for inl this paragraph shall be in addition to any other righis or any
remmedies o which Lender may be enttied cn account of the defauit Any such action by Lender shalt not be construed as curing the default so as to
bar Lender from any remmedy that # otherw ise would have hag

WARRANTY; DEFENSE OF TITLE. The following peovisions relating o ownership of the Property are a pan of this Deed of Trust.

Title. Grantor wamants that (a) Grantor hoiis good ana markstabie tile of record 16 the Property in foe simpie, free and clear of ali liens and
SOCUTrancys ciner than those set forth i the Rea! Praperty dessnstion or i any tile insurance policy, title repont, or final title opinion issuad n
favor of, and accepted by, Lender :n correcton with this Deed of Trust. and (£} Granor has the full right, power, and authority 10 execcie and
aefiver this Geed of Trust o Lenger

Defense of Title. Sutsect 1o the excepton in the paragraph above, Grantor warranis and will forever delfend the ttie (o the Property against the
lawful claums of all persons. In the evant any achon of procees g s commenced that questions Grartor's title of the interest of Trusiee or Lender
uncer ttus Dead of Trust, Grantor shall defend the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender
shait be entifed 0 participate n he proceeding and 1o be repicsented in the proceeding by counsel of lender's own chaice, znd Grantor wil
ueliver, or causs Ik be deiivered, to Lender such nstruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Propeny complies with all existing applicable laws,
ordinances, and reguaticns of govemmental authorties

CONDEMNATION. The foliowing provisisns relating 1o condemnation procesgings are a pan of this Deed of Trust,

Application of Neit Proceeds. !f ail o any part of e Property 15 condermned by eminent gomain proceedings o7 by any pioceeding or purchase
in lieu of congamnation, Lender may 3t s election require that el or any portion of the net proceeds of the award be appited to the Indebtedness
or the repair or restorabion of the Property.  The net proceeds of the award shall.mean the award after payment of ail reasonable costs. expensas,
and attomeys’ fees incurred by Trustee or Lencer in connhection with the condemnation.

Proceedings. i any proceedng i condemnation is filed, Grantor shalf promptly notfy Lender in writing, and Grantor shall promptly take such
steps as may be necessary 10 defend the action and obtain the award: Grantor may be the nominal party in such proceeding, but Lender sraii ze
entitiad to participate n e proceeding and 1o be represénted n the proceeding by counsel of its own choice, and Grantor will defiver or cacss 1o
ba delivered 0 Lender such mstruments as may be requested by # from tme fo time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toliowing provisions relating to governmenta! taxes. fees
and cnarges are a pant of tus Desd of Trust

Current Taxes, Faes and Charges. Upon request Dy Lender, Grantor shall execute such documents in addition o this Deed of Trust and take
whatawer Sthar action s raguested by Lanser 13 pardect and conunue Lender s lisn on he Aeal Property. Grantor shall reimburse Lender for all
taxas, as cescabed Delow, 1opether with all expenses incumed in recording, pertecting or continuing this Deed of Trust, including without limitation
alt taxes, fees. cocumentary stamys, and omer charges for recorting of registering this Deed of Trust.

Taxes. The tolowng shad oonsutate axes 1o which tus sechor apples: (a) a specific tax upon this type ot Deed of Trust or upon all or any part
of the indebteaness secured by tus Deed of Trust (b} a spechic lax on Borrower which Borrower is autherized or required to deduct from
paymen's on e indetlednass secured by tus type of Dead of Trust, ic) a tax on this type of Deed of Trust chargeable against the Lender or the
heider ¢t the Note, anvd () a spechic 1ax on alf or any portion of the Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax 0 which this Section appiies is enacted subsequent to the date of this Deed of Trust, this event shall have the same
affect &5 an Event of Defauli (as defined below), and Lender may exercise any or aft of its available remedies for an Event of Deiault as provided
telow uriess Grantor eidher {3} pays the tax belore # becomes deiinguent, or b) contests the tax as provided above in the Taxes and Liens
secion anc deposas with Lende” cash of a suthcent corporate surety bond or other security satistactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Deed of Trust as a security agreement are a part of
i3 Deed of Trust

Security Agreement. Ths rsirumen: shal SONSTULE & SeCuTy agreement 1o the extent any of he Property constitutes fixtures or cther personal
property. and Lander shall have ad of tne ngrts of 3 secured party wder the Undorm Commescial Code as amended from tme 10 time.

Security interest. Upon request by Landet, Grantor shall execu'e Erancang siaternents and take whatever other action is requested by Lender to
partact ard contrue Lanser's securty slersst ) Pe Rants and Persenat Properhy 0 a0dmon Worecording tus Deec of Trust o e sas oranerh
FECONSS, Lander Tay, at any T4 a3 wihog frther SUOrraTE T O GUAanhY f e eaac .t CUMTIERTE TS SOOHSE Y sriadlcmas o s Deod
o Trust as a tnancing stawoment  Sranor shall resrburse Lender for ah SXNDOSES M ATES T DCRCING I SONERGING IUS SaCuity rterest Upon
wefaull, Grantor shal assermtia the Persoral Prope:ty in a marrer and al & phace reasonably conversent 1o Gramor and Lender and make it
avaiable to Lenaer watha hree (3} 2ays after receipt of wrtten demand trom Lender

Addresses. The masing addresses of Gramor (debtor) and Lender {secured party). from wihich informaton conceming the security interest
grantec oy this Deedt of Trust may be cbtared (each as required by the Unilonm Commarcial Code), are as stated on the first page of this Deed of
Trust.

FURTHER ASSURANCES; ATTORNEY-N-FACT, The lodiowng provisions relating to further assurances ang atiorney-in-fact are a part of this Deed
of Trust.

Further Azsurances. At any time. ard from tne 1o Lma. upon request of Lender, Grantor will make, execute and deliver, or will cause to be
made, executec or Gelvered. o Lender or to Lender's designse, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the <ase may be, a1 such times and i such offices and places as Lender may deem appropriate, any and all such mcrigages,
deeds of rust, secunty deeds. securty agreements, financing statements, continuation statements, instruments of further assurance, certificates.
and oiher cocuments as may. = e sole opmon of Lender, be necessary of desrrable in order to effectuate, complete, perfect, continue, or
presarve (a) he obigatons of Grartcr and Botrower under the Note. this Deed of Trust. and the Related Documents, and (b) the liens and
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secunty irterests created by tus Dead of Trust as first and pricr liens on the Property, whether now owned or hereafter acquired by Grantor.
Uniess protubsted by law of agreed 10 the contrary by Lender n writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connaction wih e matiers referred 1o it this paragraph.

Altorney-in-Fact. 1 Grantor fals %0 @0 any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of maxing, exacutng, deliverng, filing, recording, and doing a#f otrer things as may be necessary or desirable, in Lender's sole opinion, to
dccomglish the muatters referrad o in the preceding paragraph.
FULL PERFORMANCE. If Borrower pays all the Indebtadness when due, and othenwise pertorms ali the obligations imposed upon Grantor under this
Deed of Trust, Lander shak execusie and oefiver 10 Trustes a request for tull reconveyance and shall exacute and detiver to Grantor suitable statements
ot termination of any financing statement on fle evidencing Lender's secunty interest in the Rents and the Personal Property. Any reconveyance fee
required by law shail by pad by Granier, £ perritted by applicable law
DEFAULT. Each cf the tcllowng, at e opton of Lencer, shail constitute an event ot detault (“Event of Default”) under this Deed of Trust:
Defauit on indeblediness. Fadure of Borower 10 make any peymant when gue on he indebtedness

Defauit on Cther Payments. Faire of Granior within the ime required by this Deed of Trust 1o maks any payment for taxes of insurance, or any
other paymert recassary 1o prevent ting of or 1o effect tischarge of any lien.

Compliance Default. Faiure of Grartor or Borrower 1o comypty wehi any other tenm, obligation, covenant or condition contained in this Deed of
Trust, the Ncte or 7 any of e Beaved Dosurmess

Faise Statements. Ay warmar?,. represertalion or stslemeat made of furmished to Lender by or on behalt of Grantor or Borrower under this
Desa of Trust, he Note o the Relatd Documents is faise or masieadng in any matenial respect, either now or at the tme made or furnished.

Defactive Codlateratization. Ths (Dead of Trust or any of the Reated Documents ceases to be in full force and effect (including failure of any
coflateral documents 1o create a waid ana perfectad securty interest or Len) at any time and for any reason.

Death or Insoivency. Tre deat: «f Grantor or Borrower, the nsolvency of Grantor or Borrower, the appointmeril of a receiver for any part of
Grantor or Bomower's property, eny &sSgrmant 1o e Denefit 0f CTecA0rs. 8ny type of Creditor workout, o the commencement of any proceeding
urger any LANKIuptcy o insolvarty aws Dy of aganst Grantor or Borrower

Forecicsure, Forisiture, eic. Coammencameant of forecioswe or fardedure procesdings, whether by judicial proceeding, self-help, repossession or

. any cther me'hod. Dy ary creditor of Grantor of Dy any governmental agency agans! any of the Property. Howaver, this subsaction shall not apply
o the event of a NOOC fadh csspute by Grantor as 10 the valdity or reasonabieness of the claim which is the basis of the foreclosure or foreleiture
proceeding, prowided mat Grantor Jves Lendar writen notice 0 such claim anc furnishes reserves or & surety bond for the claim satisfactory to
Lender,

Breach of Other Agreement. Amy breach Ly Grankw or Bomower under the terms of any other agreement between Grantor or Borrower and
Lender that is nol remedied withn any grace period provided therein, including witncut limitation any agreement concerning any indebtedness or
cthar obiigaton of Grantor or Borower 1o Lendier, whather existing now of later.

Events Atfecting Guarantor. Acy of tne preceding events ocouwrs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or DECOMES NCTIDEtent, of revckas Of Jisputes the valkity of, of labity under, any Guaranty of the Indedtedness. Lender, at its option, may, but

shail not be raquired to, permit T Guarantor's estale 1o assume unconddionally the obirgations arising under the guaranty in a manner satisfactory
to Lerwder, ana, a1 dong <o, cure he Event of Default.

insgeurity. Lender n good fath ceems 1sel msecure.

Right to Cure. ff such a fadure is curable and ¢ Grantor o Barrowsr has not been gven a notice of a breach of the same provision of this Deed
of Trust within the preceding tweive (12} montts, £ may Dé curas ;and ne Event of Defaurt wii have occurred) f Granior or Borrower, after Lender
serds wrtien notice demanding cure of such fadre: a) cures the ladure within ffteen (15 gays. or (b} if the Cure requires more than fiteen (15)
days, mmediately nitiales steps sutcient 10 cure the ‘adure and thereatter continues and compistes all reasonabie and necessary steps sufficient
10 Procduce COMpiance as Soon &s reasanably practcal.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Detault and at any time thereafter, Trustee or Lender, at its option. may
exercisg any one ur more of the folicwng rights and remadies. i addiion 19 any other nights or remedies provided by law:

Accaierate Indatteoness. Lercer shai have e nght &l @ ophon withouwt notce 1o Grantor or Borrower 1o declare the entire Indebtedness
snmeciately due and payable, mcllidag any prepeyment penalty which Borrower wouid be reguired to pay.

Foreclosure. With respect 1o ai or any pan of the Rea Property, the Trustes shali rave e ngh 1o foreciose by notice and sale, and Lender shall
rave the nght ' lareckose By ucics! kracissire, O ether Case n ascordance with and 1o the Ul extent provided by applicable law. if this Deed
of Trust is forsased by judica ‘oreciosure, Lender will be entitied 10 a judgmient which will provide that if the foreclosure sale proceeds are
nsufficient to satisfy Sie judgment, execution rmay ssue o7 the amount of tre unpaid balance of the judgment.

UCC Remedies. With respect 10 &l or any part of the Personai Property. Lendsr shall have all the rights and remedies of a secured party under
the Unitorm Comemernias Code

Collect Rents. Lander shat have e ngnt. wehout notice 10 Grantor or Borrower, to take passession of and manage the Property and collect the
Rents. roiging amounis pas! gue ang wnpad, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. in

funterance of s nght, Landar May requre any tenant or oine user of the Propedy 10 make payments of rent or use fees directly to Lender. If
the Rents are coiectad by Lander then Grantor rrevocably cesgnates Lender as Grantor's atlorney-in-fact to endorse nstruments received in
payment therect iy e narme of Grantor ang 10 Pegotiels e same and toliec! the procesds  Payments by tenants or cther users tu Lender in
rasEonse 1 Larcer s camand shal sausty o cORganons o whach tha payinents are made, whethar or not any proper grounds for the demand

existed. Lenigr May exercrse 15 NEWS unoer Fus Ssubpar agiai) edner i peTson, by agent, or through a receiver.

Appoint Receiver. {erder shak have T right 10 have a recanur appointed to taxe possession of all or any part of the Property, with the power to
orotect and preserve e Property, © operate the Property precedhng foreciosure or sale, and 1o coliect the Rents from the Property and apply the
proceeds, over ad above the cost of e recervership. 2ganst the indebtednass. The recever may serve without bond if permitted by law.
Lender's right %o "he appowtmert f 3 recewer shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantal acxount Empicyrent by Lender shail not tisquaity & person from serving as & recemver.

Tenancy at Sufferance. i Granior remains n possession of the Property after the Froperty is soid as provided above of Lender otnerwise
cacomes entitad fo possaession of te Proparty upon default of Grantor, Grantor shall become a tenant at sufferance of Lender o« the purchaser of
the Property ard shail, at Lencer's option, esdher (a) pay a reasonable rentai for the use of the Property, or (b) vacate the Property immediately
upon the carand of Lender.

Other Remedies. Trustee of Lender shall have any other nght or remedy providad in this Deed of Trust or the Note or by law.

Notice of Sale. Lencler shail gwe Grantor reasonable notcs of the ime and place of any public sale of the Personal Property or of the time atter
which any privats saie or ciher nitended diposition of the Personal Property is to be made. Reasonable notice shall mean riotice given at least
ten {10} days before the tme of e sale or disposiion  Any sale of Personal Property may be made in conjunction with any sale of the Reat
Property.

Sale of the Property. To the extern penmtlaC by appicabie law, Grantor and Borrower hereby waive any and all rights 10 have the Property
marshalied. in exercising s ronts and remedies, e Trustee or Lender shall be free to sell all or any part of the Property 1ogether o separately. in
one sale cr by senarate sales. Lenoer shall be enttied 1o DS at ary pubi saie on ali or any porton of the Propemy.

Waiver; Election of Remedies. A waiver by any party of 3 Draach o 3 DrovS O OF T8 Dt TF Trust 87! 00 JOrSTILm & W 7 O DOS1UaOE
the party's rights ctherw:s@ 1o domand sinct complance with tNat provision or any omer orovsior  EIector 2y Lencer 0 pursue any remeay
ocrovaded i us Ooed of Trust the Note, in any Reiated Document, or provided Dy law shail not exciude pursuit of any other remedy, and an
elechon o make Cxpenvditures of 10 1ake action to perform an obiigation of Grantor or Borrawer under this Deed of Trust after faiiure of Grantor or
Borrower to perform shall not affect Lender's right to declare a default and to exercise any of s remedies.

Attorneys’ Fees; Expenses. If Lendsr institites any suit or action 10 enforce any of the terms of this Deed of Trust. Lender shail be enttied 10
recever such surm as the count may adiudge reasonabie as attorneys fees at trial and on any appeal  Whether or not any court action is involved,
all reasonabla expenses wwuwrred by Lendar which i Lendar's opinion are necessary at! any ticne for the protection of its interest or the
snforcament of 13 ngnes shall Decome a pan of the Indeblecness payable on demand and shail bear interest at the Note rate from the date of
axparditure unti repaxd Expenses covered by this paragraph incluge. withour Emitation. however subject to any limits under applicable law,
Londer's attomeys fees whether OF not here S 3 awsul. NS uding atorneys' tees for banxruptey proceedings {including efforts to modity or
vacata any automanc $lay of qaunChon appeals and ary, antaoaled post-udgment colisction services. the Cost of saarching recxds . obtamning
titte reports rchadng fKreciosure f€pOrts:. Swiveyors Teports. appraisal fees. ttie wsurance, and fees for the Trustae, 10 the extert permtiac Dy
applcanie i Jrantor 2iso wed Say any cowrt coste. « addnon 1o ad other sums provided by law ’
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Righta of Trustee. Trustwe snai have el of tw rights and dutes of Lenger as set forth in this section.
POWERS AND OBULIGATIONS OF TRUSTEE. The foliowsng provis Cns 1e@tng 10 the powers and obligations of Trustee are part of this Deed of Trust.

Powers of Trusten. in adaioon 1 &b powers of Trustee arsng as a maner ot law. Trustee shall have the power to take the foilowing actions with
raspact 0 the Property wpon e witlen request of Lender and Grantor {a) join in preparing and tiing a map or piat of the Rea! Property,
nelucing the dedication of sueets o Cher nghes 1 the pubic; i) jom in granting any easernent of creating any restriction on the Real Property,
and {C} gin N ary SLDOIINANCT Or Gher aFeement aitectung this Deed of Trust cr the interest of Lender under this Deed of Trust.

Obligations to Notity. Trustee snai nit e obligated 1o notty ary other party of 2 penaing sale under any other trust deed or lien, or of any action
or prceeding N winen Graracs, Lenaer, o Trustee snall be 2 party. uniess the acton of proceeding is brought by Trustee.

Trustee. Trustea shad meet all quaiticanons reQuired 1or Trustpe under applicablz law. In addition to the rights and remedies set forth above,
with respect 1o al or any part of the Property. e Trustes shali nave the nght ¢ foreciose by notice and sale. and Lender shall have the nght 1o
toraciose oy il freciosure. N erher Case in accordance with and 10 the tul extent provided by eppiicable law.

Successsr Trustee, Lender. 3t Lender's option, may from tme 10 time appoint a successor Trustee to any Trustee appointed hereunder by an
nstrument exacuted 20 acknowiedped by Lender and recoroed in the office of the recorder of Klamath County, Oregon. The instrument shall
contam, i addition 1o a# other manters required by siate law, e names of the original Lender, Trustee, and Grantor, the book and page where
tras Dead of Trust is recorded. and the nzme and aodress of the successor trustse, and the instrument shall be executed and acknowledged by
Lencer OF 1S SUCCISSOrS m imerest. 1hé Sulsessor trustee, withoul conveyance of the Property, shall succeed to all the title, power, and duties
conterred upon the Trustee n ths Dged of Trust and by appucatie faw. This procedure for substtution of trustee shali govern to the exciusicn of
all other provisions for substtuton
NOTICES TO GRANTCR AND OTHER PARTIES. Any notce under this Deed of Trust shall be in writing, may be sent by telefacsimile (unless
olherwise required by law}, and shali be effecttve when actually deiiverad, or when deposited with a nationally recognized overnight courier, or, if
maded, shall be deemed effective when Jeposted = the Undad States mail first ciass, certified or registered mail, postage prepaid, directed to the
addresses shown near he begnnng of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal
wrtten notice 1o the cther partes. spectyng that the purmose of e nelice S o change the party's agdress. Al copwes ot notices of foreclosure from
the holder of any ken which has DIy ovel Tus Deed of Trust chall be sent to Lencer's address, as shown near e Degiinng of this Deed of Trust.
For notice purposes, Grantor agrees o keep Lender and Trustee informed at all imes of Grantor's current adaress.

MISCELLANEOUS PROVISIONS. The following nuscellaneous provisions are a part of this Deed of Trust

Amendments. This Dead cf Tast, logetier with any Reiated Documents, constitutes the entire understand:ng and agreement ot the parties as to
the matters sat forth n this Deed of Trust. No alteration of or amendment 10 this Deed of Trust shal be effective uniess given in writing and signed
by the party < paites sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered 1o Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shail be governed by and construed in accorgance with the laws of the State of Oregon.

Cagtion Headings. Capton headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of tis Deed of Trust

Merger. Thers snaii be no merger of the interest of esiate created by this Deed of Trust with any other interest or estate in the Property at any
ime held by or for tha benefit of Lender in any capacity, without the wriften consent of Lender:

Multiple Parties. Ad obligaticns of Grantor and Borrower under tis Deed of Trust shall be joint and several, and all references to Borrower shall
mean each and every Borrower, and all references to Grantor shall mean each and every Grantor. This means that each of the perscns signing
below is responsibie tor ail obiigations in tis Deed of Trust

Severabliity. 1t i3 court of competent junsdition finds any provision of this Ceed of Trust 10 be invalid or unenforceable as to any person or
circunstance, suweh ndng shad not rencer that provision wvale o unenforceabie as to any other persons or circumslances. It feasible, any such
oHfending previson snail be deamed. 10 be moddied 1o be witiin tha limits of enforceabilty o valdity, however, it tha oHtending prevision cannct e
sa madihied, 4 shal be stricken and all other provisions of this Deed of Trustin ail other respects shall remain vaiid and enforceable.

Successors and Assigns. Subect 0 the [mitations statad in ths Deed of Trust on transter of Grantor's interest, this Deed of Trust shall be
binding upen and Ture 1 the benedt of the parties, thew suCcessors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lerder, without nebice 1o Grantnr, may deai with Grantor's successors with reference 1o this Deed of Trust and the Indebtedness by
way of forbeararce of extension winout reteasing Grantor fom the obligatons of this Deed of Trust or tiability under the Indebtedness.

Tire Is of the Easence.  Time 15 of the essance m the performance of thes Deed of Trust

Waivers and Consents. Lender shall not be deemed to have waived any fgnts under this Deed of Trust (or unaer the Related Documents)
LleSs SUCh walver 5 1 writng and signed by Lender. Ko delay Of OMISSIon on the part of Lender in exercising any right shall operate as a waiver
of such nght or any cihec right. A wawver by any party of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the pany’s
night otherwisa o dermand sinct comphance with that provision of any other LIovision No prior wawer by Lender, ror any course of deaiing
betwoen Lender and Grareor or Borrower, shall constiluie a waiver of any of Lender's rights or any of Grantor or Borrower's obligations as to any
Auture hansactions. Whenever consent by Lander is requirec in this Deed of Trust, the granting of such consent by Lender in any instance shall
nct constituta continuing consent 1o subsequent nstances whera such consent is required.

EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

STATE OF
NOTARY PUBLIC-OREGON i

counTvoF___** _ €27 COMMISSION NO. 055635
| Y EXPIRES JUL. 8, 2000

On this day before me, the undersigned Notary Pubic, personally appeared Cathy K Wolff, to me known to be the individual described in and who
axocuted the Deed o Trust, and acknowledges that he o she signedt the Deed of Trust as his or her free and voluntary act and dead. $or the uses and

day of _

Residing at

Notary Public in and for the State of C OO Mycommission expires _:g%ﬁz_ﬁﬁ@_d_

L
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REQUEST FOR FULL RECONVEYANCE

T be used only when oblgations have bean paid in fuil}
ta ., Yrustes

The undarsigned is the fegal owner and hoids: of all Indettadness secured by this Deed of Trust. All sumns secured by this Deed of Trust have been
tully pait and satisfied. You are hereby directsd, upon payment 1o you of any sums owing to you under the terms of this Deed of Trust or pursuant to

any appiicable statute, to cancel the Nots secured by this Deed of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,
without warranty, % the parties designated by the terms ct this Deed of Trust, the estats now hald by you under this Deed of Trust. Please mail the

reconveyance and Redated Documents 10:

Date: Beneficiary:

By:

its: :

-

LASER PRO. Rag U S Pa & T M. O e 3.25 iy 1999 CFI ProSenvices. inc All npits reservec. [OR-GG1 WOLFF9 LN A2 OV

State of Oregon, County of Klamath

Recorded 7/2899,at_3' 332, m.
In Vol. M99 Page_ Ja/27
Linda Smith,

County Clerk Fee$ 35 ~ K&




