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DEED OF TRUST

THIS DEED OF TRUST ("Secarity Instrument”) is made on JULY 43 » 1999 . The grantor is
ANTHONY D. MORROW

(*Borrower™). The trustec is AMERITITLE

222 S 6TH STREET, KLAMATH FALLS, OR 97601
CTrustee™). The beneficiary is SOUTH VALLEY BANK & TRYST

which is organized amd existing under the Laws of AN OREGON BANKING CORPORATION , and whose
addressis PO _Box 5210, KLAKATH FALLS, OR 9760

{"Lender”). Borrower owes Lender the principal sum of

Fifty Nine Thousand Six Hundred Fifty and no/100
Dollsrs (U.S. $ 59,650.00 ).

This"debt is evidenced by Borrower's now dated the same dare as this Sccuilty Instrument ("Note™), which provides for
monthly payments, with dic full debr, if Bot paid eadier. due and payable 6n August 1, 2029 .
This Security Instrument secures to Lender: {a; the repayment of the debt evidenced by the Note, with interest, and ali renewals,
exensions and modifications of the Note: (b the paymemnt of all other sums, with interest, advanced under paragraph 7 to
prutect the security of (his Security Instrument; and () the perfomuce of Borrower's covenants and agreements under this
Seuurity Instrament and the Note, For this purposc, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale. the following described property kxated in Klamath County, Oregon:
Unit 10681, (McGuire Avenue}, Tract 1336 - FALCON HEIGHTS CONDOMINIUMS - STAGE 1}
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

which has the address of 10681 MCGUIRE AVENUE, KLAMATH FALLS [Street, Ciy].
Oregon 97603 {Zsp Code]  ("Propenty Address™);
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TOGETHER WITH all the improvements now of hereafter zrecied on the property, and ali easements, appurtenances, and
fistures now or hereafer & part of the propeny. All replacoments and additons shall also be covered by this Security
lastrument. All of the forzgoing is referred to in s Security instrumen as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of thie estate hereby conveyed and has the right to grant and
cunvey the Property and that thie Property is upencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title o the Property agains all clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations hy jurisdiction n constitute 4 uaiform security instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Pregayment and Late Charges. Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o appliczble law of 10 a written waiver by Leader, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, « sum ("Funds™) for: (a) yearly axes
and assessments which puay attain priority over this Secunty fnstrumens as a Hizn on the Propenty. (b) vearly leaschold pavments
or groumd rems on the Property, if any: () yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
it any; (¢} yearly mortgage insurance ntemiums, of any; and (f) any sums payable by Bormower w Lender, n accordance wath
the provisions of paragraph 8. in licu of the paymem of morntgage insuraice premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds 10 an amount not o exceed the maximum amount & lender for a federally
related mortgage loan may require for Borrower's excrow accoumt under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 €2 sey. ("RESPA), unless anothier taw that applies to the Funds
sets 4 lesser amount. if so, Lender may, at any time, collect and hold Funds 10 an amouit pot o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicabie Law.

The Fumds shall be held in an smsdrution whose deposits are insured by a federal agency, instrumentality, or entity
tincluding Leoder, if Lember is such an instimgion) ¢ tn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow leems. Lender may mxt charge Borrower for bolding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such
a charye. However, Lender may require Borrower @0 pay a one-time vharpe for an independent real estate ax reporting service
used by Lender in conmexction with this loan, unless apphicablz 13w provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required o pay Borrower any interest or camings on the Funds.
Burrower and Lemder may agree in writing, however, that nterest shali be paid on the Funds. Leader shall pive 1o Borrower,
without charge, an anmal accounting of the Funds, showing credis and debits 1o the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional securnity for all sums secured by this Sccurity Instnmment.

If the Funds held by Lemder excesd the amounts permittzd w de held by applicable law, Lender shall account to Borrower
fur the escess Funds in accordance with the regeirements of applicable law. If the amount of the Funds held by Lender ai any
ms is not sufficient 1o pay the Escrow ftems when due, Lender may so p0tify Borrower in writing, and, in such case Borrower
shall pay w Lerder the amount necessary © make up the deficency . Borrower shiall muke up the deficiency in no more than
twelve momily payments, at Lender’s sole discreton.

Upon payment in full of all sumys secured by this Sccuney Instrument, Lender shall prompdy refund o Borrower any
Funds held by Lender. {f, under paragraph 21, Lender shal! acquire of sell the Property, Lender. prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the dme of acquisition or sale as a credic against the sums secured by
tlns Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be apphied: first, w any prepaymient charges due under the Note: secoad. 1o amounts payable under paragraph 2:
third, to interest due; fourth, w principal due;, and List, 1 4oy tate charges due uder the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines and impositions atributable to the Property
which may atrain priority over this Sccurity Instrument. and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the munner provided in paragraph 2, o7 if aot paid in that manner, Borrower shall pay them on time directly
to the person owed paymient. Borrowzr shall promptly turnish to Lender all notices of amounts 1o be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any licn which has prioriny over s Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligagon secured by the lien in 2 manner acceptable 10 Lender; (hy comests in goed faith the lien
by, or defemds agaimst enforcement of die licn in, legal proceedings which in the Lender’s opinion operae to prevent the
enforcement of the lien; or (<) secures trom the bolder of the licn an agreement satusfactory to Lender subordinating the lien o
this Security Instrument. i{f Lender determines that any part of the Propenty is subject to a lien which may atain priority over
this S=curity Instrumesnt, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
mare of the actons set forth zbove within 10 days of the giving of notce.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
tloods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance camrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrsssonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
uptiot, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lemder may make proof of loss if not made prompdy by Borrower.

Unless Lemler and Borrower otherwise agree in writing, insurance proceeds shall be applisd o restoration or repair of the
Property damaged, if the restoration of repais is cconomically feasible and Lender's sevurity is not fessened. 1f the restoration or
epair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sceured by this Security losorument, whether or not then due, with any excess paid © Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the imvuratce carrier Bas oftered (o sertle a claim. then
Leuder may collect the insurance proceeds. Lender may use the proveeds 10 repair or resiore the Property or o pay sums
secured by this Security lustrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
utuler parsgraph 21 the Propenty is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting trom
damage 0 the Propeny prior to the acquisition shall pass w Leader (o the extent of the sums secured by this Security Instrument
immediately prior to the aoquisition.

6. Occupancy, Preservation, Maintenance and Protéction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t occupy the Property as Borrower's principal residence for at least one year after
the date of uccupancy, wiless Lender otherwise agrees inswriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit waste ou the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resule in forfeiture of the
Property or otherwise matenially impair the lien ¢reased by this Security Instrument ar Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling
that, in Lender’s good faith determivation, precludes forfeiture of the Borrower's ititerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’'s secunity interest. Borrower shall also be in default if
Borrower, during the loan applicaion process. gave materially false or inaccurate iformation or statements to Lender (or failed
to provide Lender with any material infonmation) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as.a principal residence. If this Security Instrument is on a
lzasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the {es ttle shall oot merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained in
this Security Instrumenr, or there is a legal proceeding that may significanly affect Lender's rghts in the Property (such as a
proceeding in bankrupicy, probate. for condemmation or forfeitare or to enforce laws or regulations), then Lender may do and
pay for whatever is mecessary to protect the value of the Property and Lender’s rights in the Propeny. Lender's actdons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attormeys” tees and eneering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10 do so.

Any amounts dishursed by Lender umdier this paragraph 7 shall beconie additional debt of Borrower secured by this
Secarity Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Leader required mongage insurunee as a condition of making the loan secured by this Security
tnstrument, Borrower shull pay the premiums required to maintain the mongage insurance in efiect. 1f, for any reason, the
morngage insurance coverage required by Lender lapses or ceases o be in effect. Bormrower shall pay the premiums required to
obtain coverage substantially equivalent to the mottgage insurance previously in effoct, at a cost substantially equivalent to the
cust to Borrower of the mortgage inserance previoasly in effecs, from an alternate mortgage insurer approved by Lender If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3038 9/90
@D -6MIOR} vscm o1 Fage 5o s 7; o
) v




30158

payments may no longer be required, at the option of Lender, if morgage insurance coverage {in the amount and for the period
that Lender reguires) providad by zn insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain morgage izsurance in effect, o7 w provide a loss reserve, until the requirement for mortgage
insurance ends in acconlaince with any written agreement between Borrower and Lender or applicabic law.

9. Inspection. Linder or its agent may make reasonable entries upen and inspections of the Property. Lender shall give
Burrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to fender.

In the event of a ol raking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
markst value of the Propenty imunediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imniediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of te proceeds multiplied by the foliowing fraction: (a) the total
amount of the sums secured immediately before the wking. divided by (b) the fair market value of the Property immediately
hefore the taking. Any halance shali be paid w Borrower. In the event of 4 partial taking of the Property in which the fair
tnarket value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, undess Borrower and Lender otherwise agree i writing or unless applicable law otherwise pravides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then duc

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
awand or settile a claim for damages. Borrower fails 1o respond 10 Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to festoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lemder and Borrower otherwise agree in writing. any application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments referred w in patagraphs § and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granied by Lender 1o any successor in interest of Borrower shall
a0t operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
somimience proceedings against any seccessor in interest or refuss to extend time tor payment or otherwise modify amortization
of the sums secured by this Securnity Insorumert by redson of any demuand made by the original Borrower or Borrower's
SUCCESSONS in interest. Any forbearance by Lender in excreiving any right or remiedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security instrument shall bind and benefit the Successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements: shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only.to mortgage, grant and convey that
Borrower's interest in the Property undes the termns of this Security lustrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, inodify, forbear or
mnake any accommodations with tegard 1o the tenms of this Security lastrument or the Note without that Borrower s consent,

13. Loan Charges. If the loan secured Dby this Security Instrument is subject 10 2 law which sets maxinium loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permucted Timits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permiitted limit; and (b) any su: 13 already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 16 make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge umder the Note,

14, Notices. Any notice to Borrower previded for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigmates by nofice 1o Lender Any notice to Lender shall be given by first class mail to
Lender’s address stated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sevurity Instrumcnt shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with applicable Liw. such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noge are declared
te be severable.

16. Borrower’s Copy. Borrower shall he given one conformad copy of the Noce and of this Secunty lostrument.

17. Transfer of the Property or 3 Beneficial Interest in Borrower. If all vr any pant of the Propernty or any ingerest in ic
13 561 ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediarc payment in full of all sums secured by this
Sevurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shajl give Borrower notice of acceleration. The notice shall provide a period of not
lesy than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. If Borrower fails %0 pay these sums prior 1o the cxpiration of this period, Lender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Borrower.
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penses incurred in enforcing this Security Instrunient,
(d) takes such action as Lender may reasonably require to assure
Property and Borrower’s obligation tc pay the sumg secured by
zed. Upon reinstatemeny by Borrower, this Sccurity Iostrument and the
y shall remain fully cffective as if o aceeleration had occurred, However. this right 1o reinstate shal)
not apply in the case of acceleration under parzgraph 17.
19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
i i i i > Borrower. A sale may result in 2 change in the entity (known
the Note and this Security Instrument. There also may be one
te. If there is a change of the Loan Servicer, Borrower will be

e jaw,
- Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
the Property. Borrower shal uot do, nor allow anyons else. to do, anything affecting the
any Egvironmental Law, The preceding two senteniCes shall not apply (o the presence, use, or
Stonage on the Property of smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and o ointenance of the Property.
promptly give Lender written notice of any investigation. claim, deniar
Lovernmenaal or regulatory ALCOCY O private party imvolving the Property and any Hazardo, nmental Law
of which Borrower kas acrual - If Borrower tean S, or is notified by any governmental or regulatory authority, tha
affecting the Propenty 15 fiecessary, Borrower shall promptly take
tal L aw,

As used in this paragraph 20, “Hazaidous Substaices” are those substitiies defined as toxic or hazardous substances by
Environmental {aw and the following substanes: gasuline, kerosene, oiher Hammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials contaiming ashestos or formaldehiyde, and radioactive materials, As used in
ihis paragraph 20, *Em ironmental Law” means teder) laws wnd laws of the Jurisdiction where the Property is located that
relate to bealth, safery or environmental prowction.

NON-UNIFORM COVENANTS. Borrower xnd Lender furthier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall sive notice (o Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under graph 17 unless
applicable law vides otherwise). The notice shall specify: . (a) the default; (b) the action required to cure the defauli:
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(<} that failure to cure the default on or before the date specified in the noti ] i i
secured by this Security Instrument and sale of the Propert
reinstate after acceleralion aid the right to bring a coun

f Borrower to acceleration and sale. If
at its option, ma ire i i 3 i S v thi ity b
urther demand ¢ \J permitted by applicable law. Lender shall be
i i delnhcf remedies provided in this paragraph 21, including, but not limited
e.

rescribed by appli . After the time

the Property at public auction to the highest

sale in one or more parcels and in any order

parcel of the Property by public announcement at the time
gnee may purchase the Property at any sale.

Trustee’s deea conveying the Property without 4ny covenant or warranty,
expressed or itals i rustee’s deed shall be prima facie evidence of the truth of the Statements made
therein. Trustee shail apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonabls Trustee's and attorneys’ fees; (b) to all sume secured by this Security Instrument: and (c} any
excess to the person or persons legally entitled to it. o

22. Reconveyance. Upon payment of all sums secured by this Sceunity Instrumen:, Lender shail roguest _Tn}iz::_zc
fecotivey the Propenty and shall surresder this Sevurity Instrument and all potes evidenaing debt securad by this Security
Instrument to Trstee. Trstee shall recomey the Property withour WEITAALY (0 the Person oF persons |
person or persons shail pay any recordation costs.  Lender may charge such person or persens
Property, but only if the fee is paid o0 a third pary (such as the Trustee) for services rendered

under applicable law.
pcnmg;fISubsﬁt e Tnl:tel:. Lender may, from time 1o time, remove Trustee and ppoint a successor trustee to any Trustee
appointed hereunder. Without corveyance of the Property, the successor trustee shall succeed to all the ttle, power and duries
conferred upon Trustee henvin and by spplicable law. ) ' )

24. Attorneys’ Fees. As used in this Securnity Instrument and in the Note, "attorneys’ fees” shall include any attorneys
fees awarded by an appellate coure Form 3038 8/90
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25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the vovenants and agfeenscnts of cach such tider shall be incorporated into and shail amend and supplewent
the covenants and sgreements of this Secunty Instrument as if the riderts) were a pant of this Security instrument.

{Check applicable box(es)]
Adjustable Rass Rider X_| Condominium Rider {1 14 Family Rider
Graduated Payment Rider Planned Unit Development Rider :l Biweekly Payment Rider
[__] Balloon Rider Rate Improvement Rider L__! Second Home Rider
L1 va Rider (X_] Otherts) Ispecify] ADDENDUM

F
{

BY SIGNING BELOW, Borrower accepts and agrees to the tzrms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it
Wimesses: ,
i . f\: /
/iqﬁ Wi/ ) ?‘vaw (Seal)

g

ANTHONY [, MORROW -Borrower

(Seai)

-Botrower

(Seal)
-Borrower

STATE OF OREGON, r‘! County ss:
Ontis 23 day of % 799 ? . personally appeared the above named

ANTHONY D. MORROM
the foregoing instrument wo be his/hea- voluntary act and deed,

My Commission Expires: /1//‘&!/99 Before me:

(O’ﬁcmlS&l . NP ’ ’
0‘*’ L. SEAL ) : 7
2 LR - DREGOR /%Ld A Osé %K

mmm,m»ww Notary Pdbiic for Oregon

and acknowledged

@, €HIOR) waosiar Pagu6at s Form 3038 2/90
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Residential Loan Program
Oregon Housing and Community Services Department
State of Oregon

provizions of the Deed of Trust or Note, the provisions of this

Ruccessors or assigns, the Lender may declare all sums secured

) mmmq'bemedhwapytbc y 48 a principal residence within a reasonsble time after
th:salectm,dlupmvidedin&aion143(c)anda)(2)oftbclnmﬂ_8m£m;cr

(it} Mblmhdnmwnadﬁahﬂ:uhamndpﬂt&dmccduringmypmof!hcﬂn'ec-ywpaiodmding

on!hcdﬂeo(thesdcoru‘uds.:ulspmvidedinSecﬁonI43(d)md(‘l)(2)of!hc t

(sxcept that the language “100 percent” shall be substiiited for “9S percent or more® where the latter appears
i Section 143{d)(1); or

(i) nmmﬁsiﬁonmwhid:ismmmwpmtofmeavmgemmmhmpﬁcc(grmmmm 110
mbmmm),maswovidedin&cﬁm 143{c) and (I)(2) of the Intemal Reverue Code:
or

or

(iv) who has a gross family income ini excess of the applicable percentage of applicable median family income as
h I IR Code:

provided in Section 143(f) and (IX2) of the

. Borrower fails to occupy the propesty described in the mortgage without prior written cotisent of the Lender or
itssmmsorassigsmcribednuzbeginningoﬁhishddmdmn;or

Borrower omits or misrepresents s fact that is material with respect to the provisions of Section 143 of the Internal
Revenye Code in an application for this mortgage.

Rﬁuumubdzmm”mmmeﬁb:tontheda:cofimceofbonds,thepmceeds
ofwhkh\ﬁnbeme&tofmmmchmoﬁhemmgagc, mdarc&unedtoincludetheimplemmﬁng
regulations

2. mm*wmm:mmmoffmammdmmwmtoRxx‘deutia!Loan

3. Tthmwa:gwmamﬁm:cmwﬂlbcmadeundcrd:isi)cedofrnmwithounhcconscmoﬂhc

WARNING
Unit:nym(d)elﬁam)prcvidem(:hebq:m) with evidence of the insurance coverage as required by this Deed

szerespmbieﬁrthemdmympmﬂnsedbyu& 'Ihecosxofﬂusirmmma}‘bcad&dtoyourlom
balance. lfthecosisaddadm)miombdmee,ﬂximaslmconthcmkrlying loan will apply to this added amount.
ﬂ:ﬁcﬁ\ed:cdmmbelbcdzcmpruwmgehpmdonhcdztzy }

mmwmmkwmmwm insurance y
mehmmmamm liability insurance

SFMP9A
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mmwmmeaﬂmme:bmcpmﬁémsmdmemwanmxzfmhmuuNwsmﬂbeincﬁ‘ect
aﬂyifd:islomispuehmdbyﬂwoepummritsudps !fformymitisnotsopmchased,orifmhpumbm
Bmdndad.dmtk-bwepmvisimsshnnwewbeeﬁecdvemdunimaamcmaybcincrensedto__ﬁﬁg_%
wmﬂ&emﬂyhﬂﬂhﬂdyﬁn&pﬂmﬂiﬂa&mbﬂm dio$437.69 .

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN.
DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

immmmm&mcmdﬂnwoanm-ndNotcwhichmconminedinthisAddmdmn.

Date: 7/ 2«%7 9 MLJ:ZK‘ D 7 ez

Borrower

y )
County ol_f O? ? ¥ss
On %—— j N&t,y Public in and for said County and State, personally
the wi MTWW m@ " ynown 1o to be the identical individual

WEMWM&MWMmemM executed
the same freely and voluntarily.

INTESTIMONY WHEREOF, | have herauto oy B pdmwz})xdwmabovewﬁnm
lu,d/tk/ -

nménbﬂ{mmdfamdc:amymd

My Commission expires: //l /(p, ??

After recording. mail o SOUTH VALLEY BANK & TRUST
ATTN: DEANNA REDD

P.0. BCX 5210

KLAMATH FALLS, CR 97601

{Revised 02971 SFMP 9A




CONDOMINIUM RIDER
AP# MORROW, A LN# 830132859
THIS CONDOMINIUM RIDER is madc this RBTE dayof JuULY .
1999 . and is incorporated ingo and shall be Jeemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security lnstrument”) of the same date given by thc undersigned (the
~Borrower®) (o secure Borrower's Note w SOUTH VALLEY BANK & TRUST

(the
“Lender”) of the same date and covering the Property described i the Security Instrament and located at:

10681 MCGUIRE AVENUE, KLAMATH FALLS,0R 97603
{Propenty Address]

The Property includes 2 upir in, together with «n andivided interest in the common elements of, 2
condomi pium project known as.

FALCOR HEIGHTS CONDOMINIUM ASSOCIATION, INC.
INzme of Copdomimum Project]

{the "Condominium Project”™). If the owners association or other entity which acts for the Condominium
*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owiiers Association and the uses,
proceeds and benefits of Borrower's interest.
ONDOMINIUM COVENANTS. 1n addition w0 the covenants and agreciments made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

A. Condominimm Obligations. Borrower shall perform all of Borrower s obligations under the
Condominium Projyect’s Constituent Documerts. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations: and
(iv) other equivalent documests. Borrower shali promptly pay, when due, all dues and assessments
imposed pursusnt 1o the Constitvent Documents.

MULTISTATE COHDOMINIUM RIDER-Single Family-Eannis Mae/Freddie Mac UNIFOGRM INSTRUMENT

8L (2705} Form 3140 9/90

Bage } of: 3 N 0S/87 initials:
VMP MORTGAGE FORMS - (8001521-7291




satisfaciory to

5. and.against the hazards
erage,” then;

ly payment to Lender of

It take such actions as may be reasonable to insure that
intains a public liability insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds; of any award or claim for damages, direct or consequential,
myabke 10 Berrower in connection with any fondemnation or other taking or afl or any part of the
Property, whether of ihe unit or of the common elements, or for any conveyance in lieg of condenination,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall Dot, except after notice to Lender and with Lender’s

coriemnation or eminent domain;
{ii) any amendmens 1o any provision of the Constituens Documents if the provision is for the
express benefit of Lender:
(i1} termination of professional managemen: and assumption of self-management of the Owners
Association; or
(V) uny action which would live the effeci of reidering the public liability insurance coverage
mainiained by the Owners Association unaccepable 1o Lender,

F. Remedies. It Borrower does nog Pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal become additional debt of
Borrower secured by the Security lostrument. Unless Borrower and Lender agree to other terms of

bear imterest from the dage of disbursement at the Noge rate and shali be
notice from Lender 10 Bommower requesting payment.

@, 8ui9705) Form 3140 9/90




BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions  contained in this

Condominium Rider.
{ i'd}i\ O [ /}of%o«/ (Seal)
ANTHONY B. MORROW “Botrower

{Seal)

-Berrower

(Seal)

-Borrower

(Seal)

-Borrower

@, -su (3705) Form 3140 9/30

State of Oregon, County of Klamath
Recorded 7/29/99, at [/ . 2R 4. M.
In Voi. M99 Page

Linda Smith, _
County Clerk ~ Fee$_ 40~ K#




