COPYRIGHT 1904 NESS LAW PUBLISHING CO.. PORTLAND, OR 97204

Vol_M98_ Psge_ 30168

1979

Grantor's lens sad ASdrens on page
fee/file/instru-

et 2l il g Y T and st
TTTCA Lt WAL ixed.
: it (i .

_\xdarn ok, GART

.......s @s Granftor,
, as Trustee, and

o DALINDK. . .., as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
Rlamath .. County, Oregon, described as:

The SE 1/4 NE 1/4 of Section 36, Towmship 24 South, Range 9 East of the Willamette
Meridian, Klamath County, Oregon.

together with all and singular the 4 , heredii and appurtenances and all other rights thereunto belonging or in anywise now
ahr hereaitor apperinaining, and tha rens, issues and profits thereof and all fixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of g.antor herein contained and payment of the sum

of Seventeen theusand and no/l100

> . (sl 7 3000 -Qﬂlm. with interesi thereon according to the terms of a promissory
mte of even dare horewith, payabls to beneliciary or order snd rmade by grantor, the tinal payment of principal and interest hereof, if

Aot sconer paid, to be due and payable ... . _. Ju y. 2005 . .

The date of maturity of the debt secared by this instrurent is the date, stated above, or: which the fina! installment of the note
becomes due and payable. Shouid the grartor sither agree to, attempt to, or actually well, convey, or assign ali (or any part) of the prop-
erty or ail (oc any part) of §-wnror's interest in it without firs: obtaining the written consent or approval of the beneficiary, then, ar the
beneliciary’s fons, obdigati d by this instruwrmnt. irrespective of the maturity dates expressed therein, or herein. shall be-
come immediately dus and payabie. The execution by érantor of an earnest money agreement** does not constitute a sale, conveyance or
assignmens.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preservs and maintain the property in good conxtition and repair; not to remove or demclish any building or im-
pre th s oot to it or permit any waste of the property.

2. To complste or restore promptiy and in good and habitable condition any building or improvemen: which may be constructed.
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

To comply with ail lxws, ordinances, regulations, covenanss, conditions and restrictions affecting the property; il the beneficiary
30 requests, fo join in ting such 3 ing nrs pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay for liling same in the proper public ollics cr oltices, as woll as the cost of all lien searches made by filing officers or searching
agencies 23 may be deecwed desirable by the beneficisry.

4. To provide amt fi Iy intain insarance on the buildings now or hereafter erected on the property against loss or
damage by lire and sich othsr hazards as the beneficiary may from time to time require, in an amount not less than § .
written in fes acceptabls to the beneticiary, with joss payable to ths latter; all policies of insurance shall be delivered to the bene.-
ticiary as soon as inwired; if the grantor shell fail for any reason te procure any such insurance and to deliver the policies to the beneficiary
at Inast tifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's sxpense. The amount coilected under any tire or other insurance policy may be applied by beneficiary upon
any indcbtedness securad hereby and in such crder as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof. may be relsased to grantor. Such application or release shall not cure or waive any default or notice of default here-
under cr invalidate any act done pursuant o such notice.

3. To keep the property free from construction liens and to pay ali taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such fuxes, assessments and other charges become past due or delinquent and
promptly deliver ¢ herefor to b ficiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
lieny or other charges payable by grantor, sither by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its opticn, make pavment thereof, and the araount so paid, with interest at the rate set forth in the nots
sacured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dabt secured by this truse deed, without waiver of &7y rights arising irom breach of any of the covenants herect and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
hound for the payment of the obligation herein described, and 2ll suck payments shail be immediately due and payable without notice,
and the nonpayment thezact thall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
abla and constitute & breack of this trust deed.

6. To pay all costs, fees and experses of this trust including the cost of title search as well as the other costs and expenses of the
frusree incurred in conmection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To in and defend any action or proceeding purpocting to atlect the secusisy rights or powerr o hemeficiery or trustee:
and in any suit, action or proceeding in whick the beneficiary or trustee msy appear. inchiding anv suis for ohe fopncioscre of this deed
or any suit or action related ro this instr ¢, including but not limited to its validisy and ‘oc enforceadiliry, to pay all costs and ex-
penses, including evidence of tithe and the beneficiary’s or trustee’s attorney fees: the amount of attorney fees mentioned in this para-
éraph 7 in ali cases shall be fixed by the trial court ardd in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appeliate court shall adjudge reasonable as the beneticiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portic v or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ticiary shall have the right, if it so eiects. to require that all or any portion of the monies payable as compensation for such taking,
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which are in excess of the amcunt requirsd to pay all 1 coste, ex, and attorney’s fees necessarily paid or incurred by grantor
in such proceedings. shall Be paid to beneticiary and applied by it tirs: upor: any reasonadle costs and expenses and attorney’s fees, both
irt the trial and appellate courts, nocessarily paid or incurred by beneliciary in such proceedings, and the belance applied upon the indebted-
nuss secursd hereby; and frantor sgrecs, at its own expense, to take mich actions and executs such instruments as shall be necessary
int obtaining such c it o Iy upon banelicisry's request.

9. At any time and from time o time upon written reques: of beneticiary, payment of its fees and presentation of this deed and
the note for endorsemert {in case of full reconvey: , for cancellation), without atiecting the liability of any person for the payment of
the indebtedness, trustee mey (8) comsent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting rhis deed or the lien or charge thereof; (d)
reconvey, without warranty, ali or anv part of ths property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” ard the recitals therein of any matters or facts shall be ronclusive proof of the truthiulness thereof. Trustee's
tees for any of the servicas mentioned in this paragraph shall be not less than $5.

10. Upon any defsult by grantor hersunder, beneficiary may at any time without notice, either in person, Ly agent or by a receiver
to Be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
pussession of the property or any part theres!, in its own name sue or otherwise coliect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and cxpenses of operation and collection, including reasonable atternes’s fees upon any
indebtedinss secured bareby, and in wrch order as beneficiary may determine.

1. The entering aport arxd taking possession of the property, the collection of such rents, issues and profits, oc the proceeds of iire
amd other insurance policies or compersation or awards for any taking or damage of the property, and the application o~ release thereof as
aloresard, shall not cure or waive any default or notice of deiault hereunder or invalidate any act done pursuant to suck notice.

12, Upondetault by grantor in pevment of any indebtedness
bdeirg of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due arnd pavabie. I'n such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustea to lcreclose thit trust deed by adverrisement and sale, or may direct the trustee fo

» time and place of sale,
to foreclose this truit deed in the manner provided in ORS 86.735 to 86.795.

13, After the irustee has commmerced loreciosure by advertisement and sale, and at any time prior to 5 days betore the date the
trustee conducts the sale, the grantor or any other perron 3o privilegod by ORS 86.753, may cure the default or defaults. It the defaulr
consista of a failure to pay, when due, sms secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the curs other than such portion as would not then be due had no default occurred. Any other defaul: that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
lault or detaults, the person effecting tha cure shail pay to the benetficiary all costs and espenses actaally incurred in enforcing
tha cbligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and af the tims and place designared in the notice of sale or the time to which
the sale may be postporexd ns provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction fo the higheat bidder for cash, payable at the time ¢! sale. Trustee shall deliver to the purchaser its deed
i farm as required by law conveying the properiy 30 sold, but without any covenan! or warranty, express or impiied. The recitals in the
dasd of any matters of Incr shal! be conchisive proof of the truthfulness thereof. Any person, excluding the trustee, bur including the
grantor arxl bemeticiary, may purchase at the suls.

1S. When trustee sells purswant to the powers provided herein, rrustee shall apply the procesds of sale :o payment of (1) the ex-
penses of sale, including the ¢ ron of the rustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their peiotity and {4} the wurplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Benslicia:y may from time to time appoint a or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon mich appointment, and without convevance to the successor trustee, the latier shall be vested with all title,
puwses and duties conferred upon any trustee herein named or appointed hereunder. Esch such appointment and substitution shall be
made by written instrument executed by bencticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shai! be conclusive proo! of proper appointment of the successor trustee,

17. Trustee accepts this trust when this desd, duly d and ach ledged, is made a public record as provided by law. Trustee

i3 nuf obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trusteos shall be a party unless such action or proceeding is brought by trustee.

T he grantar covenants and agrees to and with the bensficiary and' the beneficiary’s successor in interest that the grantor is lawiully
seixed in foo simple of thw real property and has a valid, unencurmbered title thereto, except as may be sst forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever detend the same against all persons whomsnever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-

tract or loan agreement between them, beneliciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granror has obtained property coveragde elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or hoasehold purposes (see Important Notice below),

(b) for an organizaticn, or (even if grantor is a naturai person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators. executors,
personal tepr ives, s and assigns. The term EBeneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein.

In construing this trust deed, ic is understood that the #rantor, trustee und/or beneficiary may each be more than one person; that
it the context so requires, the singular shall be taken to mean and in-lude the plural, and that generally all grammatical changes shall be
made, assumed and implied to maike the provisions hereof apply equally to corporgtions and to individuais

IN WITNESS WHEREOF, the grantor has executed this i, ‘f. -

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is Jﬂij
net licable; if y (a} is applicoble Gad the beneficiary is o credi 2"
at such word is defined in the Treth-in-lending Act and Regulction I, the
beneficiary MUST comply with the Act and Regelarion by king required
disclosures; for this purp vsa N Faem No. i319, or equivalent.
I zempiioace with the Act is not required, disregond this notice.

STATE OF OREGON, County of MLl .

. This ingtrument was acknowledged before me or: .
b}-’ . N e e et e et et e eeee e
This instrument was acl;‘tzwledgd before me on ...

by Ot Hentane s rent by
FI, J.3 ML
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REQUESY FOR FULL RECONVEYANCE (Te be vsed only when ebligations hawé besa paid.}

, Trustee
i d; socured by the foregoing trust deed. All sums secured by the trust
dead have been fully paid arxd satistied. You heceby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or purmiant to statute, io 1 ail evide of indebted, secured by the trust deed (which are delivered to you herewith
togethar with the trust desd) and to reconvey, without warranty, to the parties designared by the terms of the trust deed the estate now

hald by you under the samwe, Mail reconveyance and documenis to
State of Oregon, County of Klamath

DATED: S R 72 . L m
“Do not lase er destrey Ihis Trust Deod OF THE NOTE which it secwres. Recorded 7/29/99, at /. 2da - |
Both muzt be delivered te the tresise for Befere inVol. M99 Page_70/é6f

reconveyonce will bo made. Linda Smith,
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