COPYRIGHT 1990 STEVENS-NESS LAW PUSLISHING CO,, FOKTLAND, OR %7204

CONTRACT——REAL ESTATE Vol_MS8 pq ge 30221
t —_— S,
THIS CONTRACT, Made this . . / 3/ day of May S , 1999 ., between
Thamas G. Spradlin and Edith ¥. Spradlin R

..., hersinafter calied the seller,
and wife
. e B ] . . hereinafter calied the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated inX1AMATH . iieniniw . County, State of .Oregon. , to-wit:

Lot 2 Blk 1, Tract No. 1255, Ramey Acres, according to the official
plat thereof on file in the office of the county clerk of Klamath
County, Oregon

Tax account 2408-025C0-06200

9 fl 1: 55

2

Y,

for the sum of FifLy. Ni Thousand and no/1 00 e e e — e Dollars ($.59,000.00)
(hereinafter called the purchase price) on account of whichFive Thousand and no/100 - - — =
Dollars (3..5000.00. ...} s paid on rhe execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase ‘price (to-wit: $.54,000.00 .) to rhe order of
the seller in_monthly payments of rot less than Five Hundred Thirty and no/100-----. TTTTTmmT T
Dollars ($330,00 ) cach,plus $25.00 to be applied toward property taxes by seller.

1999
and continuing until said purchase price is fully paid. All ot sard purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 1045 per cent per annuns from  June

i . P - DXOTHANK
First, 1998 paid, interest to be paid. monthly . and ¥ : being included in

monthly payments above reguired. Taxes cn said premises for the current tax year shall be prorated between the
parties hereto as of the dJdate of this contract.

x

the minimum

TAe buyer wartants fo and covenants mih the selies that the real property described an this contract i
A} primarily tor '8 persoral, farvily or hounsehold put poies.
RO B2 ESEI XMW DO XY B 5 X

The buyer shall be enzitled 1o possession o said lands on June First L1999 and wae recsin such possession so Jong as
buyre is o in defsuit under the ternm of this conreser. The Baryer agrees that az aJd tenes buyer will keep the prentises and the b g5 now or hereaiter erected
therean, in good oorditern and repair and wall na? suder or PREInit ary waste or orip rhereol that buver will heep said pren w from construction and al!
sthar {ens and save the seller Rasintess the etrom arsd reimburse seller for all conts ored atiorney s fees incurred by sclier in defending against any such liens: that
buser will pay all taces berealter levied agasrnt vasd propecty, ux well as ail water rents. public charges and muricipal ens w Rich herealter Law fully may be
impcted upon saad pesrises, all frommptiv bebare the rame or any part thereof Becane past due; thal at buser's € . buser wiil insure and keep insured all

huifdings now or hereatier erwcted on sanf prenrines #5@inve foss o darnage v fire i with extended coveragze: je N 541000000

ST COMANY CF conipdraes salindeitory 1o 1he weir, wath loss pasable hiel to fhe seiier and then oo 2 ~ ey appear and ail
sobcies of inruscace to be defiverd 3 the selier ar w0 as ifesigred N if the biry sha'l baz) ooz, . N . Ctases or chatid ta
procure and pay for ek v angs, the < ller ray o o and ans rayment so woade shail be ad o ar tre @ purt of the debt secured by this

shail bear intecort at the rate 21oresand, without waives, hon ever, of any right ariind €y the seller for biner's breach of contract.

‘0~ Q'il 14‘.'0'1‘ (s '("("}‘"!-.') & 80 GO b by
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hledalntslelalet et tet il atatali et iintate 3 10l
- § c <. % Seller aiso agrees that when said purchase price is
tufly pand and upon request and tipon sy . selier wul deliver a d and suiticens deed conveying said premises in fee simple unto the
Buyer, buyse's Reirs 20 asifns, tee and clear of encrnbrances as of the date hereof an lree and cirar of &l' encumbrances since said date placed, permitted or
ariving 8y, through or umder weller, escepting, however, the sasd easements, restrictions and the taves, municipal liens, water rents and public charges so assumed by
the bruyer and Loriler exceptang ail liems and encumbrances crested by the buyer wr buyer s assigns.

(Continyed orreverse )

;IWY‘NT NOTICE:  Deletw, by [ining oo, whichever phrose ond whichever wairaaty [A) or {B} is not cpplicoble. if warronty {A] is applicable and if tha selier is o
croditar, os such word is defined n the Yruth-inlemding Act and Raguiction Z, the seiler MUST comply with the Act and Regulotion by making required disclosures; for this
Purpsss, yia Stevens-Ness Farm Ne. 1319 o cimilor.

T.G, and Edith W, Spradlin : ATE OF OREGON, 1
P.0O.Box 167 Uss.
Crescent, Oregon, 97733 R —
SELRERS NAMEAND AScRess I'Gertify that the within instru-
Stefan and Jamie Heitzman ecerved for record on the
P.O.Box 418 - - af N\ R 5
Gilchrist, Oregon 97737 R k... M., and recorded

BUVER § MNAME AND ADDARILS SHACE RESERVED
Aftee recording ratus to: FOR ge
. . page .
G arﬂ Eﬁ! w RECORDER'S USE . . .
T.G. th W. S in : Co ment/microfilm/recep

P.O. Box 167 .
Vs BOX e . - Record of Deeds of said
Crescent,; Oregon 97733 Witness my hand

NAME, ADDRLES T1¥ -
County affixed.

Wﬁl-:MisWﬁmMM&muﬁMmﬂMA
T.G. and BEdith W. Spradlin
P.0O, Box 167
Crescent, Oregon 97733

NAME, ASCRESS. Zip




And it is undeestood and *greed Letwewn said par
2Bave requirad. ae any ad iAo, Purctually within 30 daye
PPN sALIF Mave the fellowing rights To ch

(1) To declary thie ¢

ract, and in case the buycr shall {ail to make the paymenis
tep any agreerment hervin contained, then the seller at selier's
unpaid monthly balance. or
haser's rights forleited and The debt extinguished, and 1o retain

o swid purchase price with the interest thereon at once due and payabie; and/or

In any of weh CRIes, il rights and mverves created or then CXistirg in iavor of the buyes a3 sgainit the seller hereunder shall Miterly ceate and the right

13 the porsessice of

re-enizy, or any otrer acr of woud selier to be periormed ani

the purchase of saif Sreperly ax abwohutely tujly and pertact,

ments theretobore mrade an thit contract are 1o be retaired b

deiacit. Arnd the suad seller, m case of such defaalt, shail

Arocess of law, wred take i ron chereod, 1 f
The duyer turthes agraes that

right Aerermder 1o enforce the same,
&y sxch «

mote be Was
001-04-233-6353109-1 .

Seller is not furnishing

The trun and actusl considerataon paid for this tramler,

IO o 5 RSN £

premmises above described and all orker rights scquired by the buyer hecounder shall revert to and revess in said seller without any act of

ve the righs imasediately, or at ary time therealter, 1o enter upo;
. with atl the arprovemenss and th

any sight ot the Duyer of return, 4 or % for 'ys on of

such payments had never been made. and in case of such delauly al] pay-
HONg 10 said selier aa the agreed and reasonable rent of said #remises up to the time of such
aforesaid, without any

Bpur aor thereto

performaence
cach of any

'Qopf-oo-@mMSbmmm
DAY, ©

. HIADDROR
ln‘ccu_ TCit or action v inatituted foreciose this
1N a8 the triad cour Siad g semsorimbl
udgmient or decree ) & E

AEOrIRY's fees oot

et apply equaiiy ta corporations and ro individuals,

ion hereof, the Alon’ng party in said suit or action agrees to }uy such
ling party in said swit or action and if an appeal is taken
the appellate court shall adjudge reasorable as the prevailing party's

than ¢ne person or a corporation; that if the context 80 requires, the
denerally atl &revmatical changes shall be made, assumed and implied to

TAis Afreemen: shall bind and mure to the denetic of, as the cirtunuunqn TRy recuire, not oniy the immediate parties hereto but their respective heirs,
¢S ecutors, adininistrators, persaral repeesentatives, HUCCessOrs in interest and asaigng as well.

IN WITNESS WHEREOF, said Parties have executed this instrument in duplicate; if either of the under-

signed is a rorporatian, it has caused its rarme to bs signed and its seal affixed by am officer

other person duly

authorized to do so by seder of its hoard of directors.

:?ﬂlllx Camply with GRS 92 905 41 104 Pprivs to musicinng thiy resady.

NOTE—The tentence betwaen ihe symieis E., f net crplicable, shoutd be deleted. See O

STATE OF OREGON, County of ... Klamath

This instrumeny as acknqwledged pef, €
by Themasc. .-.S)zdla., J:li"(ix.bf M-cﬁm

This instrument was acknowledged before me on ...

by . .

as ,.

.

L o Notary Publt:;
My commission expires . ?’42'2"‘ i., ? R

me on .. 5—"/3'99
y3teton 1l Hzitzman

for Oregon

)ss.

ICIAL SEAL
D G CE ARMOND
; NOTARY PUBLIC - OREGON
COMMISSION NO. 047125
MY COMMISSIOR | XPIRES SEPT, 27, 19

0!3 sa.;ss ity Al imm&s:g m:”
ia oxecuted aad the PArties are bo ak

ol Sech tnstruments, oc & Wemersndam thereef, sholi be
ties ure Seund theredy.

ORS 91.95043) Viclation of ORS $3.625 s Foninbable. upon

in
r

Lracting to convey fee title L0 &ny real Property, at & time more than 12 months from the date that the instrument
be acknow ed, the mu‘umrov‘;drd for acknowledgment of deeds, by the conveyor of the title to be
ecorded by

con-
tenveror mot iater tharn 35 days after the instiument is executed and the par-

Couviction, by 5 fine of not more than $100.

(LESCRIPTION CONTINUED;

State of Oregon, County of Klamath
Recorded 7/29/99, at (55 . m.

In Voi. Mgg Page o2/
Linda Smith,
Fee$ 35~ 7

County Clerk




