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, between

, as Granfor,
., as Trustee, and

.., as Beneficiary,
WITNESSETH:
Grantor irrevccably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
H e et e e COUALY, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT *aA"

THIS TRUST DEED IS JUNIOR AND SUBORDINATE TC A PRIOR TRUST DEED IN FAVOR OF
EDMUND SPITZER, CO-TRUSTEE OF THE MAE S. ROACH REVOCABLE TRUST AGREEMENT, DATED
FEBRUARY 9, 1988

together with all and singular the ¢ heredit, ts and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rencs, issues and Prolits thereof and all fixtures now or hersefrer attacked to or used in connection with
the property.

FOR THE PURFOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the sum

ot FIFTEEN THOUSAND AND KO/100ths

(3 15 .000 -00)““'“——‘——"-- Dollars, with interest thereon according fo the terms of a prormissory
note of even date kerawith, payable to beneficiary or order and mads by grantor, the final payment of principal and interest hereof, if

5ot sooner paid, to ke dus and payable YUPON _maturity of note,,

The date of maturity of the debt secured by this instrument is the date. stated above, on which the final installment of the note
hecomes dus and payabie. Skould the granzoe either agree to, artempt to, or actually seil, convey, or assign ail (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtzining the written consent or approval of the beneficiary, then, ar the
beneficiacy's option®, all obligations securad by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
comie immediotely due and payable. Ths execution by grantor ol an esrnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor afrees:

1. To protect, preserve and maintain the property in good condition and repsir; not to remove or de:molish any building or im-
provemeant thereon; not to commit or permit eny waste of the property.

2. To complete or resrore promptiy and in dood and habitable condition any building or improvement which may be constructed,
damaged or destroyed therson, and pay when due all costs incurred therefor.

3. To comply with all Iaws, ordi regularions, cov conditions and restrictions affecting the property; if the beneficiary
50 requesrs, to join in executing such financing ststements pursuant to the Uniform Commercial Code as the beneficiary may require and
ro pay for tiling same in the proper public office or offices, &s we!l as the cost of all lien searches made by ftiling ofticers or searching
agencies as may be deemnd desirable by the beneficiary.

4. To provida snd conti H intain insurance on the buildings now or herealter erected on the propert{ against liss or
damaga by fire and suck other hazards as the beneficiary may from time to time require, in an amount not less than $ 11t urab
\vritten in coaipanies acceptable to the benaficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; it the grantor shall isil for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s nxpense. The amcunt collected under any fire or other insurance policy may be applied by bersficiary upon
any indebtedress secured heceby and in such order as beneficiary may determine, or ar option of beneficiary the entire amount so collected,
or any part thereotf, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate amy act done pursuant ro such notica.

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property befors any part of such taxes. assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make pavment of any taxes, assessments, insurance premiums,
licns ar ocher ckarges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary maey, at its option, make payment thereof, and thes amount so paid, with interest ar rhe rate ser forth in the note
sucured bereby, tcgether with the obligations described in paragrephs 6 and 7 of this trust deed, shall be added ro and become a part of
ths debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments.
with interast as aforesaid. the property hereinbeiore described, as weil as the grantor, shall be bound to the same extent that they are
bound for rhe payment of rhe obligation hecein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thareot stail, a¢ the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed.

6. T pay all costs, fses and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in coomection with or in endorcing rhis obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any actiom or proceeding purporting to affect the security rights or powers of beneficiary or trusise;
and in any suit, action or proceeding in which the beneficiary or trustre may appear, including any suit for the foreclosure of this deed
or any suit or action relztex! to this instrament, includ:ng but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including eviderce of titie arut the beneliciarv's oc trustee's &ttorney lees: the amount of attorney fees mention=d in this para-
draph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the izl cour:. Erantor
furtier agrees to pay such sum af the appellate court shall adjudge reasorable as the beneficiary's or trustee’s aticeney fees on such appeal.

It ts atually agreed that:

& In the event that any poction or all of the meoperty shall be teken under the right of eminent domain cr condemnation. bene-
ticiary shall have the right, if it so elects. to raguire that all or any portion of the monies payable as compensarion for such raking,

**Ths publisher suggests

that soch address the Issue of obiaising beneficiary’s ccnsent in complete detail,
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which are in excess of the amount required to pay all 1 costs, ex, and attorney's fess necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneltici y and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate cocrts, nocessarily paid or incurred by berwticiary in such pr dings, and the balance applied upon the indebted-
ness secured hersby; and grantor agrees, at its own expense, to fake such actions and execute such instrurments as shall be necessary
in abtaining such comp tion, promptiy upon beneficiary’s request.

9. At any iime and 'rom time to timm upcn wrirten request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of ull reconveyances, for cancellation), without affecting the lisbility of any person for the pz-
the indebtedness, trustee may (a) consert to the making of any map or plat of the property; (b) join in granting any easemen: or ¢
ing any restriction thereon: (c) join in any subordination or other 2greement affecting this deed or the lien or charge thereof: (d )
raconvey, without warranty, all or any part of the peoperty. The grantee in any reconveyance may be described as the ‘‘person or persons
legally entitied thereto,” and the recitals therein of any mmatters or facts shall be conclusive proof ot the truthfulness thereof. Trustee's
fess lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may av any time without notice, either in person, by agent or by a receiver
tn be appointed by & court, and withour regard to the adequacy of any security for the indebredness hereby secured, enter upon and take
pussession of the property or any part thereol, in its own name sue or otherwise coilect the rents, issues and prolits, including those past
dee and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedresy secured hereby, and in such order as berneficiary may determine.

11. The entering upon and taking pcssession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage cf the property, and the application or release thereof as
ajoresaid, shall not cure or waive any delaclt or riotice of default hereuncer or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indabtedness secured hereby or in grantor’s perfor of any agr her: der, time
being of the essence with respect to such paymen? andfor pertormence, the beneficiary may declere all sums secured hereby immediately
due ami payable. Irs such an event the beneliciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the
triustee to forucloss this trust deed by advortisement and sale, or may direct the trustes to pursue any other righ: cr remedy. either at
law or in equity, which the benwnticiary may have, I the event the beneliciary elects to foreclose by advertisemenr srd safe. the bene-
ficiary or the trustes shall srecute and cause to be recorded & written notice of detault and election ro sell the property to satisfyv the oh'j
tion secured hereby whersapon the tristee shall tix the time and place cf sale, give notice thereot as then required by law and proc
ta foreciose this trust deed in the manner provided in ORS 86.735 to 86,7935,

13. Afrer the trustee Bas commenced foreclosurs by advertisernent and sale, and at any time prior to 5 days before the date rhe
trustee conducts the ssle, the grantor or any other psrson so privileged by ORS 86.753, may cure the default or defaults. If the defaulr
consists of & failure ¢2 pay, when due, sums secured by the rrust deed, the default may be cured by paying the entire amount due at the
tirrwe of the cure other rhan s:ch portion as wouid not then be due had no default occurred. Any other default tha: is capable of being
cured may be cured by tendering the perisrmarnce required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defauits, the person effacting the cure shall pay to the beneticiary all costs and expenses actually incurred in enfarcing
the obligation of the trust deed together with trustee's and artorney’s feos not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ard at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by isw. The trustee tnay sell the propesty either in one parce! or in separate parcels and shall sell
the parcel or parcels at sucrion to the highest bidder lor cash, payalide at the time of sale. Trustee sha!l deliver to the purchaser its deed
in form as required by iaw conveyving the property so sold, bur without any covenant or warranty. express or implied. The recitals in the
deed of any matters of fect shall be conclusive prool of the sruthfulness thereof. Aay person, excluding rthe trustee, but including the
drantor ard benediciary, may purchass ar the sale.

1S. When trustee sells pursvant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of aale, including the ion o} the trustee and g reasonable charge by trustee's attorney, (2) to the obligation secured by
the zrust deed, (3) to all perscns having recorded tiens subsequent to the interes: of the trustee in the trust deed as their interests may
appear in the order of their priotity and (4) the sarphas, if any, to the grantor or to any successor in interest entitled to such surplys.

18, Baoneliciary may lrom time to time ApPoint 8 WMICTESSOr Or SUCCESLors fo anv trustee named herein or to any successor trustee
appeinted Smoeunder. Upon such appoinrnmnt, and without conveyance o the successor trustee, the latter shell be vested with all witle,
powers and duties conferred upen any trustee b ; d or appointed hereunder. Each such appointment and substitution shali be
made by aritten inatrument ezecuted by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
Broperty is situated, shall be conchisive proot of proper appointment of the successor trustee.

17. Trustee accepts tAiv trust wher. this deed, duly executed and acknowlsdged, is made a public record as provided by law. Trusree
i1 not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in whick grantor,
beneliciary or trustee shall be & party uniess such action or proceeding is brought by frustee.

The grantor covenants and agrees to and with the beneficiary and th= beneliciarv's successor in intsrest that the grantor is lawfully
seized in fee simple of the real property and kas a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hereto. anxd that ths grantor will watrrant and forever delend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract cr loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. I} it is so added, the interest rate on the underl ying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirsments imposed by applicable !aw.

The j§rantor warcants rhat the proceeds of the ican represented by the sbove described note and this trusr deed are:

(a)* primacily tor grantor’s personal, family or household purposes (see Important Notice below),

(b) lor an ordanization, or {even if grantor is a narural person} are for business or commercial purposes.

This deed applies to, imures to the benchit of and binds ail parties kereto, their heirs, legatecs, devisees, administrators. executors,
personal repr fver, succe s and assigns. The rerm beneliciaty shall mean the hoider and owner, including pledgee, of the contract
secured heraby, whether or nct named as a beneficiary herein.

In construing this trust cleed, it is undersrood that the drantor, trustee and/or Feneliciary may each be more than one person; that
if the contert so requires, the singuiar shail be taken to mean and include the plural. and that generally ali grammatical changes shall be
made, assumed and implied to maks the provisions hereot apply equally to corporations ard to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrum the day and year first above writren.
* IMPORTANT NOTICE: Dalete, by lining owt, whichever warranty la) or {b} is ff! T
net applicoble; i Y i¢} is epplicoble and the beneficiary is a zndi::: IRK" ."'ROBINSQH)"""""" e
as such word is defi in ths Troth-in-leading Act end Regulction 2, TN s —_—. 2 et
beneficiary MUST comply with the Act end Begelaticn by making required gﬁﬁk\ E.MIN%NW\"’ e
disch ; for this purp wse Steveas-Ness Form Ne. 1319, or equivaient.

If camplionce with the At i net required, amu.
@S 5.0 STATEO Countyof .. BEXAR. ..

R This instrumgnt was acknowledged before me on
5 by KiK. P \.Cadw&‘aj

This instryment was acknowledged before me on .

ALUS .y kRECON

Notary Public for y comznission expires

', © be used only when obligations have besn paid.)

hebtodness sacured by the foregoing trust deed. AN sums secured by the rrust

itocted, on payment to you of any sums owing to you under the terms of the

of indebtedness secured by the trust deed (which are delivered to you herewith

together with the trust deed) and to reconvey, without warranty, to the parties designared by the terms of the trust deed the estate now

heid by you under the same. Mail raconveyance and docurnents to . e e et erae e

DATED: Ty 5 ENN

Do not lase or destray this Trust Deed OR THE NOTE which it secures.
Both must be deliversd o the trustes for conceliation befors
reconveyonce will be mode. Beneticiary




EXHIBIT "aA"

All that real property situated in Section 24, Township 39
South, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, and being Parcel B as shown on the
Major Land Partition 80-37 filed July 17, 1981 inp the office of
the County Recorder, more pParticularly described as follows:

Beginning at a point in the old existing fence generally
accepted as the South line of Section 24, Township 39 south,
Range 9 East of the Willamette Meridian, in the County of
Rlamath, sState of Oregon, from which the monument marking the
Southeast corner of Section 24 bears North 89 degrees 16' 50"
East 1899.6 feet; thence North 00 degrees 12* s5g© West 150.00
feet to the true point of beginning; thence South 89 degrees 16°'
50" West 674.9 feet; thence North 00 degrees 12' 50" west
150.00 feet; thence North 89 degrees 16' 50" East 674.9 feet;
thence South g0 degrees 12' 50" East 150.00 feet to the true
point of beginning.

TOGETHER WITH an easenent over a parcel of land situated in the
N 1/2 NE 1/4 of Section 23, Towaship 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of
Cregon, nmore particularly described as follows:

Beginning at a point on the North line of Section 25, 774.9 feet
East from the North quarter corner thereof; thence South 0
degrees 27' East to a point on the North line of the County
Road; thence North 89 degrees 33' East along the North line of
the County Ro int; thence North 0 degrees 27
West to a point on the North line of said Section 25; thence
West along the North line of Sectio 5 + more or lessy,
to the pcint of beginning, as more fully described in Grant of
Easement recorded February 14, 1967 in Book M-67 at Page 986.

AND TOGETHER WITH a 60 foot easement for ingress and egress as
created on abcve mentioned Major Land Partition 80-37.
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