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THIS TRUSTD%SD made this . . cof T e , between

, as Grantor,
.., as Trustee, and

. , as Beneficiary,
wI TNESSE TH
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
_Kiamath County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A™

i This Trust Deed is junicr and subordinate tc a Trust Deed in favor of Edmund Spitzer,
! Co~Trustee of the Mae 5. Roach Revocable Trust Agreement and a Trust Deed in favor of
Je‘C £ Hall.

5

together with all anxd singular the ts, herecit ts and appurtenances and all other rights thereuntc belonging or in anywise now
aor herealter appertaining, ard the rents, issues and profits thereof and ail lixtures now or herealter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFIIRMANCE of each agreement of grantor herein contained and payment of the sum
at EIGHT THOUSAND FIVE HUNDRED AND NO/100ths

"”"’"(ss 500 00) Doiiars, with interest thereon according to the rerms of a promissory
nore of even date herewith, payable to beneliciary or o(del and made by grantor, the tinal paymen? of principal and interest hereof, if

not soorer paid, to be due and payable upen matu: ty Of nor’e? .

The date of maturity of the debt secured by this instrument is the date, stated zbove, on whick the final installment of the note
hecormes due arxd payable. Should the granror either agree to, sttempt to or actually sell. convey, oy assign ali (or any part) of the prop-
eity or af {or any pert) of granror's inrerest in it wirhout first obtaining the written consent or approval of the beneficiary, then, at the
heaeliciary's option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
core imarediately due ard pasable. The ezecution by grantor of an ecarnest money agreement* does not constitute a sale, conveyance of
assignment.

T protect the secwurity of this trust deed, grantor agrees:

1. To protect, preseeve arud maintain the property in good condition and repair; pot fo remove or demolish any building or im-
Huvernent theceon, not to corunit of perout any waste of the property.

3. To caomplete o resivre promptly and in good and habiteble cond:tion any buaiiding or improvement which may be constructed,
Jauipaged or destroyed thersen, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenaars, conditivns and rastricrions affecting the property; if the beneliciary
0 ceGUests, to quin in execurting such loancing statements pursuant to the Uniform Commercial Code as the beneliciary mav require and
o pay for filing same in the proper public olfice or oltices, as well as the cost of ali lien searches made by tiling otticers or searching
agercies ayx may be d:emed fesirable by the heneb’cx'uy

4. To provide and coaticucausly maintain iosarance on the buildings now or hereafter erected on the property, against .Iss or.
dminage by fire and mich ocher hacards as the bereficiary may frem time ro time require, in an amount not less than § inSurable Yalue
written in companies acceptible to the beneliciary, with loss payable ro the latter; al! policies of insurauce shall be delivered to the bene- 4
forary as soon as insursd; it the grantor shall fsil loc any reason (o procure any such insurance and ro deliver the policies to the beneliciary i
at least Hiftzen days prioe to the expiratisn of any policy of insurance now or hereatter plared on the buildings, the Leneficiary may pro-
cure the same ar gr.s:xror s expense. The amount collected under any fire or other insurance policy may be appiied by beneficiary upon
any indebéedness sacured heredy and in such order as beneficiary may determine, or at option of beneficiary the entire amount so coliected,
or any part thereaf, may be released to grantor. Such application or reieass shall not cure or waive any default or notice of default here-
urnlee or invalidate any act Jone pursuant to such rotice.

5. To keep the property free from construction liens and to pay all taxes, assessinents and cther charges that mav be levied or
assessed upon ur against the property belore any part of such taxes, essessments and other charges became past due or delinquent and
premptly deliver receipts thorefor to beneficiary; should the grantor fail to make pavment of any raxes, assessments, insurance premiums,
liens or other charges payable by jrantor, sither by direct payment or by providing beneficiary with tunds with which to make such pay-
mens, beneficiary may, at is option, make payment thereci, and the amount so paid, with interest at the rate set lorth in the note
sacured hereby, tofether with the obligations described in paragraphs 6 and 7 of this trust deed, sha!l be added fo and become a part of
rhe debt secured by this trust deed, without waiver cf any rights arising from breach of any of the covenants hereoi and for such paymenis.
with intecest as aforessid, the property hereiabelure described, as well as the granter, shall be bound to the same extent that they are
bound for the payment of the obiigation herain described, and sll such payments shall be immediately due and payable withour notice.
amd the nonpavarent thersof shall, at the option of the beneliciary, render all surns secured by this trust deed inunediately due and pav-
able amd conseitute a breach of this trust deed.

6. To pay ail costz, fees and expenses of this trust including the cost of tirle search ss well as the othes costs and expenses of rhe
tiustee incurred in s.onnrcfhn with of in en,\'a(cmé this obligation and trustee’s and aitwrney's fees actually incurred.

. To appear in and defend any actian or proceeding purporting to atfect the security righis or powers of beneliciary oc trustee;
and in any ruit, action o+ proceeding in which the bensticiary or trustee may appear, mcludmg any suit for the foreclosure of this deed
or 1ny suit or actiun selited to thiz instrument, inchading but not limited to its valicity and or enforceability, to pay all costs and ex-
penses, including evidenoe of titie and the beneticiary’s or trustee’s artorney fees: the amount of attorney fees mentionsd in chis para-
graph 7 in al: cases shall be fixed by the trial court and in the event of an appeal fromn any judgmens or decree of the tria. coxart. grantor
further agrees to pay mch sain a2 the appelista court shall adpudge reascaable a3 the benciiiiany's or trustee’s arturoey fees v such appnal.

It ix smurually agreed (hat:

R. In the event that any poction or all of the property shall be taken under the right of eminent domain vr cendeminaticn, bene-
ticiaey shall have the right, if it so elects, to roquire that all or ary portion of the monies payable as compensation for such taking,

NOTE: Yha Trast Deed Act provides thal the trosiee heroonder mast be either aa atiorney, whe is an active member of the Oregon State Bar, a bank, trust company
¢ 1avings and loan association autherized to 4o hesiness onder the laws of Oregor os the United States, a litle insurance company authorized (o insure title to real
proparty of this state, ity subsidiories, aftilistes, agents or branches, the Unhed States or any sgency thersaf, or an escrow agent licensed under ORS 696.503 to 696.585.
“WARNING: 12 USC 17013 regutsies snd may prohibit sxercise of this oplion.

**Tha publisher suggests that sach an agreemast addrass the issue of oblaining beneficiary’s coasanl in complete detail.
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which are in excess of the srount reguirad ro pay all » bis costs, exp and attornwy's foes nocessarily paid or incurred by grantor
irr such proceedings, shail be pard to beneticiary and tied by it firet upon any ressonabie costs and expenses anc attorney’s fees, both
in the trial ard appeilate courts, necessarily paid or incurted by beneficiaty in such proceedings, and the balance applied upon the indebted-
neny secured Reveby: sand gramtor agrees, at ils cwn erpense, 10 take such actions and esscure such instruments as shall be necessary
in obtaining suck compensstion, promptiy upon beneliciary’s request

9. At any time and oo time to tize upon written saquest ot Seneficiary, pavownt of its fees and presentation cf this deed and
the note for emdorsement (in case of fall reconveyancey, for cancelizrion). withour attecting the liability of any person fur the payment of
thw imdebtediess, trustee may {a) copsent to the mahing ot any map or plar of the property; (b) join in granting any easement or creat-
ing any restriction therson; (<) join in ary subordination or other sfreement allecting thiv deed or the lien or charge therecl; (d)
recenvay, without warranty, ai! ce any pact of ihe property, The gractee in any reconveyance miay be described &s the “persan o7 persons
fegaily entitled therero,” aral the secitals rherein of any masters or fects shall be conclusive proo! of the truthluiness therear. Trustee's
fees tor any of the services mentioned in this paragraph shall be not less than $5.

10. Upcn any default by grantor heceunder, benwticisry may at any time withgut notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security lor the indebtedness hereby secured, earer upon and take
possession of the property or any part therect, in its own name sue or otherwise collect the rents. issues and profits, including those past
Jdue and unpaid, and appiy the same, less costs and eipenses of cperation and coliection, including reasonable artorney's fees upon any
irnlebtedness secured hereby, and in such ocder as beneliciary may determine.

11. The entering upon and taking possessior: of the property, the collection of such rents, issues and prclits, ot the proceeds of fire
and other insurance policies or compensaticn or awards for any taking or damage of the property, and the application or release thereof as
afneesaid, shail not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondetaui: by grantor in paymeat of any indebiedness secured hereby or in grantor's performance of any agreement hereunder, time
Baing of the emerce witk respect 0 wich payment and/or perlormance, the beneliciary may declare all sums secured hereby immedicteiv
due and payable. In such an event the beneliciary may elect to proceed to fareciose rhis trust deed in equity as a mortgage or direcr the
tiustee to {oreclose this trust deed by advertisement snd sale, or may direct the trustee to pucsue any other right or remedy. either at
law or in equity. which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustve shall execute anc cause ro be recorded a written notice of defzult and election to sell the property to satisty the otliga-
ticn sscured hereby whereupon the trustee shall lix the time and place of sale, give notice thereol as then required by law and pruceed
to fceaclose this trust deed in the manner provided in ORS 86.735 to 83.795.

13. After the trusiee has commenced lorecfosure by advertisernent and sale. and at any time ptrior to 5 days before the dare the
trustee conducts the sa'e, the grantor or any other person so privileged by ORS 86.753, may cure the defauit or defaults. If the d={fault
consists of & failure to pay, when due, sums secured by the trust deed, the defsult may be cured by paying the entire amount due 3t the
tirme of the cure o:her than sech portion as would not then be due had no default occurred. Any other defaulr that is capable of being
cured may be cured By tendering the periormance required under the obligation or trust deed. In any case, in addition to curing t7e de-
fauit or defaults, the person oifecting the cure shal! pay to the beneliciary all costs end expenses actually incurred in enforcing
the obligation cf the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall Be heid on the date and at the time and place designated in the notice of sale or rhe time to which
thi sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash. payable ar the time of sale. Trustee shall deliver to the purchaser 1ts deed
in form as required by law conveying the property so sold, but without any covenan: or warranty, express or implied. The recitals in ths
deed of any matters cf fsce shall be conclusive prood of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at ths sale.

15. When trustee selly purssant rc the powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sals, including the compensation of the trustee and a reascnable charge by trustee’s attorney, (2) to the obligaticn secured by
the trust deed, (3) to all persons having recorded lienn subsequent to the interest of the trustee in the trust deed as their interests may
anpear in the ocder of theit priority and (4) the surpius, if any, to the granter or to any successor in interest entitled tc such surplus.

16, Beneficiary mar lrom time lo ticoe appGint & Successor or successors to enyv trustee named herein or to any successor frustee
appointed hecvunder. Upoa sich appointment, and withoat conveyarnce 1o the successor tiustee, the lafter shall be vested with all title,
powers and duties conterrad upan any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
nunie by written instrument executed by Deneficiary, which, when recorded in the mortgage records of the county cr counties in which the
praperty is situated, shall be conclusive proct of proper appointmment of the successor trustee.

17 Trustee acceprs this trust when this deed, duly execured ard acknowledged, is made a public record as provided by faw. Trustee
is rot obligated to notify any party hereto of pending sale under anv orher deed of trust or of any action or proceeding in which grantor,
bepaticiary cr trustee shall be 2 party vrvess suck action or proceeding; s brought by trustee.

The grantor covenanis and agrees to arsd with the beneficiary and the beneliciary's successor in interest that the grantor is lawfully
saczed in fee simple of the roal propercy and has a valid, unencumber ed title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the samw against all pecsons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but nesd not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by cr against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the intesest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may rot satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warcants that the proceeds of the loan represented by the above described note and this trust deed are:

(2)% peimariiy for grantor's personal, laauly or household purposes (see Important Notice below ),

(b) far an organisation, or {even i grantcr is a natural perscn ) are for business or commercial purposes.

This deed apolias to, inures to the beneiit of and Linds all parties hereto, their heirs, ivdatees, devisees, administrators, executors,
pecsonal regresentatives, miccessors and asssiges. The serm beneliciary shull mean the Aolder and owner, including pledgee, of the contract
sovured hereby, whather or ant named as & beneliciary herein.

In construing this trust deed, it is understood that the grantor. trustee and/or beneticiary may each be more than one person; that
if the cantext so requires, the singuler shall be taken 1o mean and include the plural, and that generally ail grammatical changes shall be
ausds, assummed and implied to muks the provisions hecect apply equaily tu corporations and to individuals.

IN WITNESS WHEREOQF, the grantor has execured thris instrumen:.she dayaaQear first above writfen,

* LMPORTANT NOTICE: Delete, bry bning eut, whichever warrenty (o] or (b} is [ T e

nar applicable; If ¥ {a} is cpplicable ond the bensficiory ir & creditor RIRK P, ROBINSON., "~
as such word s datined in tha Truth-in-lendiag Act ond Baguiation I, the ~77 , = =Y.

haneficiary MUST comply with the Act and Zeguiotion by moking required AN 1 .

discl ; tar this purp wsd Stevens-Hess Fean Ne. 1317, or equivalent. b NA L. ROBINS

If complignce with the At is not reapired, disregerd this netice.

STATEOF OREGON,County of ... .. .. ... oo } S8
This instrument was acknowledged before me on .. 3—017 26

Reabiuson

by .. ik . Koblntca o Deanna. !

nr was acknowiedged bBefore me on .

REQUEST FOR FULL RECONVEYANCE (10 be uded only when obligations havs been poid.}

TO: , Trustee

The undersigned is the lega! owner and holder of all indebted secured by the loregoing trusi deed. All sums secured by the trust
deed have been lully paid snd satistied. You hereby are dirscted, on payment to you of any sums owing to vou under the terms of the
trust deed or purwiant i stagute, 1o { ai! evid of indebrednwss secured by the trust deed (which are delivered to you herewith
together with the trust deed) snd to reconvey, without warraniy, to the parties designated by the terms of the frust deed the estats now

held by you undar the same. Mail recanveyance ard documents to

DATED: . e e .19 .

Do nat lase ar destrey this Trusit Dead OR THE NOTE which it secures.
Beth muit be de! d te e for Hation before
reconveyancs will be mode. Beneficiary




EXHIBIT "A"

All that real property situated in Section 24, Township 39
South, Range 9 East of the Willamette Mer:dian, in the County of
Xlamath, State of Oregon, and being Parcel! B as shown on the
Major Land Partition 80-37 filed July 17, 1981 in the office of
the County Recorder, more particularly described as follows:

Beginning at a point in the old existing fence generally
accepted as the Scuth line of Section 24, Tewnship 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, from which the monument marking the
Southeast corner of Saction 24 bears North 89 degrees 16° 50"
East 1899.6 feet; thence North 00 degrees 12' 50" West 150.00
feet to the true point of beginning; thence South 89 degrees 16°'

" West 674.9 feet; thence North 00 degrees 12' 50" West
150.00 feet; thence North 89 degrees 16' 50" Fast 674.9 feet;
thence South 00 degrees 12' 50" East 150.00 feet to the true
point of beginning.

TOGETHER WITH an easenent over a parcel of land situated in the
¥ 1/2 NE 1/4 of Section 25, Township 39 South, Range 9 East of
the Willamette Meridian, in the County of Klamath, State of
Oregon, nore particalarly described as follows:

Beginning at a point on the North line of Section 25, 774.9 feet
East from the North quarter corner thereof; thence South 0
degrees 27' East to a point on the North line of the County
Road; thence North 89 degrees 33' East along the North line of
the County Road 60 feet to 2 point; thence North 0 degrees 27°
West to a point on the North line of said Section 25; thence
West along the North line of Secticn 25, 60 feet, more or less,
to the point of beginning, as more fully described in Grant of
Easement recorded February 14, 1967 in Book M-67 at Page 986.

AND TOGETHER WITH a 60 foot easement for ingress and egress as
created on above mentioned Major Land Partition 80-37.

CODE 198 MAP 2909-2400 TL 900

State of Oregon, County of Kiamath

Recorded 7/29/99, at :

in Vol M99 Page_Jp 27§ °
Linds Smith,

m.

County Clerk  Fee$ —’?i:——/i >




