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THIS TRUST DEED, made this 2204 4oy of July
Robert YOr R

. e e e e e . ) ..., as Grantor,
As}e}hl’itlé}&» k; * 3 f'rustee, ar
Michael J. Gonzaies Bri
Fights of survivorship. e Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargamns, sells and conveys to trustee in trust, with power of sale, the property in
Kiamach cnren e . Coanity, Oregon, described as-

SEE ATTACHED EXHIBIT "A"™

togather with all and singulnr the %, hereditamments and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, ;ssues and prolits thereof and all lixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPQOSE OF SECURING PERFQRMANCE of cach agrecment of grantor herein contained and paymient of the sym

of TWENTY SIX THOUSAND AND NO/1G0'S DOLLARS

e ($26 »000. 00) Daoliars, with interest thereon according to rhe terms of a promissory
note of even date herewith, vayable to benwliciary or order and made by grantor, the final payment of principal and interest hereof, if

not soonwe paid, to be due ard payable July 27, . L x201%

The date of marurity of the dabs »cured by this imstrunent is the date, stated above, an which the final installr ‘nt of the note
becimes due and pavabie. Shocld the grantor either agree ro. attempr 1o, or actually sell, convey, or assign all {or any part) of the prop-
ecty or all (or any pare) of prantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, ar the
beneficiary's option®, ail obligations secured by this trstrument, urespective ol the moturity dates expressed therein, or herein, shall be-
contre Immediately due awi payable. The execution by grartor of an carnest maoney agreementv® does not constitute a sale. conveyance or
asi grment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good coniition and repair; not to remove or demolish any building e i
pravesient therean, not to conmit or permit anv waste of the propesty.

2. To complets or restoee proempsiy and in good and habitable condition any burlding or improvement whick may be constructed,
damaged or destroyed thereon, and pay wher due all costs incurred therefor

3. Ta comply with aif laws, ordinar ', FefUIALIONS, Covenants, conditions and restrictions atiecting the propecryv: if the heneliciary
0 reQuUests, o foin in axecuting mach financing statements pussuare ro the Uniform Commercial Code as the beneficiacy mav require and
to pay for filing same in the proper pabli= offics or otfices, as well as rthe cost of all lien searches made by tiling vlticers or searching
agencies as may be deserwsd degirahie by the bepeticinry.

4. To provide ard contircously marntiin irsurssce o1 the buildings now or Asreafter erected on the propersy aﬁainsr IST or .
damuge by lire and such other hazards as the Seosliciary may from tine to titne require, in an amount not less than § i0lsurable value
wrirten in companies acceptable to the benet-ciary, with oss payvable to the latter; all policiss of insurance shall be delivered to the bene-
ticiary as soon as insured: if the #rantor shall tail for ary reason to procure ary such insurance and to deliver the policies to the beneficiary
at jaast Hitteen davs prior to the expiration of any policy of insurance row or herealter placed on the buildings, the beneliciary may pro-
cure the same ar grantor's e.pense. The amcen? collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtednezs secuced hereby and in smech cecler as berioticiary mav determine, or at option of beaeticiary the entire amoun? so culiecred,
or any paré thetect, may be released to grantot, Such application or releuse shal! not cure or waive any default or rotice of default here-
under or invalidate any act done purssant to suck notice,

5. To keep the property iree from comsiruciion lisns and to pay &l taxes. assessments and other charges that mey be levied or
aveied uron or against the property befors sny rart of such taxes, asessrments and other charges becormes past due or delinquent and
promptiy deliver racaipts thercfor to benaficiasy: should the grantor la:l to make paymen? of amy taxes, assessments, insurance premiuns
lient or other charges payable by grantor, either by direct paymen: or by providing beneficiary with funds with which to make such o
ment, beneliciary may, at its ogtion, make pavment thereo!, and the amount so paid. with interest ai the rate set forth in the
secuzed hereby, together with the obiigations dessribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a pars ot
the Jebt secured by this truse deed, withour waiver of eny rights arising from breach of any of the covenants herscf and for such pay mence
With interast as aforesaid. the peoperty hereinbeicre described, as well as the grantor, shal! be hound to the same exrernt that she.
bournd for the payment of the obligation harein described, and ali such pevments shall he rmrediately due and pavable swithous
and the nonpaymen: theread shall, a2 the option of the berebiciary, readsr al! sums secured by this trust deed immediarels dus and
able and conaritute a bresch of this truss deed.

S. To pay all costs, fees ard expenses of this trast including the cost of title search as well as the othec costs and expenses of the
trustee incurred in connection with o in enfoecing rhis obligation and trustee’s and artorney's fess actually incurred.

7. To appear in arnd deien? any action or proceeding purporting to afteet the security rights or powers of beneticiary or trustee;
and in any suit, action or proceeding in whick the beneticiery ar trustee mav appear, including any suit for the foreclosure of this deed
or a0y suit or action related to this instrumens, imcluding but not Hmited to its validity and or enforceability, to pay all costs and ex-
pensed, including evidence of (itis and ths beneticiary’s o trustee’s attorney fees: the amoun: of artorney {ees mentioned in this para-
draph 7 in ali cases shsll be fixed Ey the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
fureker ajlrees to pay such sum at the appeilate court shall adjudge reasonable as the beneliciary’s or trustee's atrorney fees on such appeal.

It is murvally agreed that:
8. In the event that any portion ot afl of the property shall be taken under the right of eminent domain or condemnation, bene-

lictary shall have the righe, il it so elects, to require that all or eny portion of the monies pavable as compensation for such taking,

NOTE:MMMMM!M&MMM&M&M, who is an active member of the Oregon State Bar, 2 bank, trust company
wmmmmmwhammmmumumumm.am

property of his stata, its subsidiaries, f¥ilisivs, agents or branches, the

‘WARNING: 12 USC 170%-3 reguiaiss and may proRidit axercise of X
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which are in excess of the amwount required to pay all reasonable costs, expenses and atforney’s fees necessarily paid or mcuned by grantor
in swel proceedings, shail be paid ro beneficiary and applied by it firse upon any reasonable costs and expenses and attorney's fees. both
ir the trial arwi appeliste courts, ily paid or incurred by beneliciary in such pr dings. and the bal. applied upon the indebred-
ness secured hecsby: sxi granror sgrees. st ity own expense, to take such actions and execute such instruments as shali be necessary
in chtaining such compensstion, promptly upon beneliciary's request.

9. Ar any time and from time 1o tirne upan written requeest of beneliciary, pavment of i1ts fees and presentation of this deel and
the note for ersforserment {in case of Rull reconveyances, for cancellation ), withour affecting the liability of anv person for the pavment of
the indebtedness, trustae may (a) coosent to the making of any map or piat of ths property; (b) join in granting an> easemen: or creat-
ing any restriction thereon: (¢) join in any subordination or other agreement atlecring this deed or the lien or charge therecf: (d)
recunvey, withour warraney, all o any pare of the preperty. The granree in any recomeyance may be described as the “perwon ar persons
legnlly sntitled thereto.” and the recitils therein of arry matters or facts shall be conclusive proo! of the iruthtulness thereot. Truster's
fees for anv of the secvices mentioned in this parageanh shall be not lews than §5.

1%, Upon any defzult By grantor hersunder, bemlbiciary may at any rime without notice, either in person, by ag-nt or by a receiver
to he app-)mt«i &y a court, st without regard to the adequacy of amy security for the indebtedness hereby secured. enter upon and take
poswssion of the property or any part therec!, in i's own name sue or otherwise coliect the rents, issues and profits. iacluding thoss past
dus and unpaid, and appiy the same, less costs amd expenses of ope:stion and collection, including reasonable arrorn-y’s fees upon any
indebeadness secured heraby, aml in mich order a3 bernetliciary may determine.

11, The entrering upon and raking possersun of the propesty, the cullection of such renes, issues and profits. o the proceeds of fire
arxd other imvurence pnlicies or cormpensaticn or awards for any taking or dumage of the property, and the appliication or release thereof as
atocesaid. shall noe¢ cure or waive any defauit or motice of deiault hereundrr or invalidate any sct done pursuant to such notice.

12. Upun detaule By grantor in payment of any iondebtedness secured hereby or in grantor's performance of any agreement hereunder, tirme
being of the cssence with reapect to such payment and/'or performance, the beneficiary may declare 8ll sums secured hereby itnmediately
dus arxd payable. In wich &n event the beneticiary may elect to proceed to foreclose this trust deed in squity as & mor-dage or direct the
trustee to foreciose this rrust deed by advertsement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, whic’h the beneficiary may have. In the event the beneliciaty elects to foreclose by advertisement and sale. the bepe-
ficiury or the trustee shajl exzcute and cavss to be recorded a written notice of detault and election to sel! the property te satisfy the ob!
tiot: securad hereby whereupon the trustee shail iy the tirne and place of sale, give notice thereof as then required v law and proceed
to {nceclose this trust deed in the rmanner provided in ORS 86735 to 865 7v5.

13, Abter the trustes has commencsd foreclosurs by advertisement and saie, and at any time prior to 5 days befure the dare the
frustee conducts the sale, the grantor ¢r any other person so privileged by ORS 86.753. ray cure the default or defaults. 1f the defauis
consists of a faiiure to pay, when due, sums secured by rhe trust deed, the defeult may be cured by paying the entire amount due
time of the cure other than ruch partion as would not then be due had no default oceurred. Any other default tha: is capable of
curnd mav be cured by tendering the pertormance required under the obligation or trust deed, In any case, in addition ro curing the
lault or deisuits, the person etfecting the cure shail pay to the bencficiary &'l costs and expenses actuaily incurred in enfurcing
the chiigation of the trust deed together with trusiee’'s and attornes’'s lees not exceeding the amounts provided by law,

14, Otherwise, the sale sha!l be held on the Cate and at the time and place designated in the notice of sale or the time tu which
the sale may be pestponed 231 provided by iaw, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or psreais at mucrion to the highest bidder {or cash, payahie at the time of sale. Trustee shall deliver to the purchaser its deed
in lorm as required by law <onvering the property so soid. but witho! anv covenant or warranty, express or implied. The recitals it the
dewd ol any matters of fact shall be conciusive proof cf the truthiuiness thereof. Any person, excluding the trustee, but including the
grantor and Beneticiary, siay parchase st the rale

1S. When trustee sells purnsant 1o the powers provided herein, trustee shall apply the proceeds of sale to paymenr of (1) the ex-
renses of sale, including the compersation «f the trusice and a re2sonable charge by trustee's atterney, (1) to the obligation secured by
*he trust deed, (3) to ail persons having reccecled liens subsequent to ths interest of the trustee in the trust deed as their interests mas
appear in the ordec of their priority amd (£} the surplus, il any, to the grantor or to any successor in interest entitled ro such surplus.

16, Beneliciary may {rom tinw fo tirne Sppoint B SUCCESSOr of SUCCOSSGrS 0 anv trustee named herein or 1o any successor frustee
appointed hereunder. Upan such appoinsment, and without conveyance (o the successor trustee, the latrer shall be vested with all title,
powers and duties conferred upon eny trustee herein named or appcinted hereunder. Fach such appoimtment and substitusion shall be
made by written instrument sxecuted by bensiiciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated. shall he conclusive proof of proper appointinent of the successor trustee.

. Trustes accapts this trust when this deed, duly executed amdd acknowledged, 1s made & public record as provided by law. Trustes
1y aat obligated to notity any party hereta of perding sale under any other deed of trust or of any action or proceeding in which grantor,
bepaliciacy o trustes shall be a party unless such action or proceeding is brought by trusiee,

The grantor covenanty and agrees to and with the beneficiary and the beneliciary’s successor in inforest that the gruntor is law fu
sefgnd in leo simple of the reel property and has a valid, unencumbered title therete, etcept as may be set forth in an addendum or exhibi?
attsched haceato, and thae !Ae gravtor will waicant and forever detend the :arme against all persons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or foan agreemant between them, beneficiary may purchase insurance at grantor's expense to protecr bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insuzance coverage purchased by beneficiary, which cost may be added to grantor’'s contract or
loan balance. If it is t0 added, the interest rate on the underlying contract or loan will apply to it. The effective date
of voverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneiiciary purchases may be considerably more expensive than insarance grantor might ortherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor wariants that the procseds of the loan repressnted by the above described note and this trust deed are:

(a)* primarily for grantor's personal, famiily or huseheld purposes (swe Important Notice below ),

(b) for an organiration, or {even if grantor is a narural person} are for business or commercial purposes.

This deed appiies to, irxres to the beneiit of and binds all parties hereto, their heirs, legaters, devisees, administrators, execururs.
personal representatives, successors and sssifes. The term beneficiary shall mwan the helder and owner, including pledgee, of the contrace
secured heredy, whether or not named 23 & begeficiary herein.

Ia construing this trust deed, it is undesrsiood that the grantor, trustes snd/or beneliciary may each be more than one person; that
if the coatext so requires, the sirguisr shail be taken to mean and include the plural, andphat generally all grammatical changes shall be
made, assumed arxd implied to make the provisions hereol apply equally to o ad to_individuals.

IN WITNESS WHEREOF, the grantor has executed rhns ingtpin ayl and year first above written.
'!MPO!TANT NOTICE: Delate, by lining ow?, whichever warranty (a) or [b} is i
net appli i# y (@} is upplicehle nnd the bensficiary is o creditor
ﬂswmmisﬁrMhmTMMrmlme'hc
benafiziory MUSY ply with the Act ond Regeiation by
disclosures; for this purp use Siev Mess Form No. 1319, or oqowehno
tf complionce with e Act is not required, disregord this nofice.

hoz ary Publac for Ore. 3] M y commission expires .
REQUEST FOR RAL RECOMVEY ANCE {To be uied only when obligations have been poid.}

TO: . Trustre

The underzinod is the lefal cwmee and holder of all indebtedness secured by the loregoing trust deed. All sums secured by the trusr
dwed have been (ully pa:d and satistied. You bereby are directed, on payment to you of any surms owing to you under the terms of the
trust deed or pursiant to statate, to carcel all evidecoes of indebtedness secured by the trust deed {which are deliversd to you herewith
togarher with the trust deed) and to reconvey, without warrenty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail r ance and d to

DATED: - 19

D-mloncrd'mrﬁhfmdwmmﬁﬁnwdl W secures.
Both must be deli d te the tor dation befsre
meonveayancs will be mades. Beneficiary




Beginning gl a puict on the Northerly line of Washinglon Strect,
7.3 feot Xaortheasterly of the Soulhwesl corner of Lot 7, Bluck
45, FIRST ADDITION TO THE CTTY OF KLAMATH FALLS, OREGON; Lhcace
Novtheasterly alonyg said Northerly line of Washingten Streoeel,
41.8 feet norve or less, Lo Lhe Southeasterly corner of said Lol
7 thence Northwestorly and folluwing the Fasterly line of said
Lot 7, 110.0 foet to the s1ley through said Block 4%; Lhence
Soubhwestorly along Lhe Southerly line of said alley 34.8 feel;
thence Southeasterly and parallel with Lhe Fasterly line of
Sivth Street 110.0 feet to the point of beginning, in Lhe County
waf Klamath, State of Oy cgon,

CODE 1 MAP 2889-22aA0 71, 5300

State of Oregon, County of Klamath
Recorded 7/29/99, at L9 p. m.

In Voi. M99 Page_Jp 24 F
Linda Smith,

County Clerk  FeeS 20 ~ op




