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THIS TRUST DEED. madethis __14Lh dayof July 1999,

_ Catherine Weiser

, as Grantor,

Aspen Title and Escrow as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC. “

as Beneficiary,
WITNESSETH:

Grantor wrevocably grants, bargains, selis and conveys to trustee in trust. with power of saie, the property in Klamath

County, Oregon, described as:

Lot 13 in Block 7 of First Addition to Sunset Village,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

which real property 8 not currently used for agncutursl. tmber or grazing purposes. togsther with all and singuiar the tenements, heredtaments and
appurtanances anc all other nghts thereunto belonging of 1n anywise nOw appertaming, and the rents, ssues and profts thereof and all fixtures now
aftached 1o of used n conrnachon wih sac real estate.

For the purpose of secung. (1) Payment of the indebtedness i the principal sum of$ 990G .46  andall other lawtul charges evidenced
3y a van agreemant of even date herewrh. made by grantor, payabile 1o the order of benehciary &t all tmes, in monthly payments, with the full debt, if
not paxd sarker, due and payabie on 07/20/29 . and any extensions thereot:

Z) performance of each agresment of grantar heren sontained. (3) payment of all surme expended of advanced by beneticiary under or pursuant to
the tarms herect, togethar vnth mterest al the ncie rate thereon.

To protect the securty Gf this trust deed, Grantor agTees’

1. To keep sad property In good condtion and repar, not 10 remove or demoksh any busding thereon, to complete or restore promptly and in good
and workmankke mannar any buddng which may be constructed. damaged or destroyed thereon and to pey when due all claims for labor performed
and matenals furnished therafor, to comply with zil laws affecung said property or requinng any alterations or improvements io be made thereon, not to
comma or permit waste thereot. not to commst. sufler or permtt any act upon saxd property i viotaton of law; and do all other acts which from the
character or use of sad property may be reasonatly necessary. the specihc enumerations herein not exciuding the general

2. To provde, manamn and keep the mprovements now existing or hereinafter erected on the premises insured agamnst loss or damage by fre and
other hazards and peris inciuded withm the scope of a standard extended coverage endorsement. and such cther hazards es Beneficiary may require,
in such amounts and for such penods as Benehcary may require, and 1a an insurance company or Insurance companies acceptable io Benehciary. Al
insurance policies and renswals shai Jesgnate Benefhicwary 8s mortgage loss payee and shallbe in a form acceptable to Beneficiary. Grantor hereby
confers full power cn Banehcary to setfe and compromise 4li loss claims on afl such policies; tc demand, receive, and receipt for &ll proceeds
becoming payabie thersunder, and, at Bereficiary's ophon, {0 apply same toward either the restoration or repair of the premises of the payment of the
note. Any apphcabon of such procseds toward payment of the note shall not extend or postpone the due date of monthly instaliments due under the
note.

3. To pay ail costs. fees and expenses of this rust including the cost of ttle search as well &s other costs and expenses of the trustee ncurrec it
cornection with or snforcing this obhgaton, and trustes’s and aftorney’s {ees actually incurred as permitted by law.

4. To appear in and defend any 8cliOn of proceeding purporing to aftect the securtty hereof of the rights or powers of beneficiary or trustee, and i¢
pay all costs and expenses, nciuding costs of avidence of itie and attomey's fees i a reasonable sum as permdted by law, in any such acton o”
proceeding in which benefcary or trustee may appeat

5. To pay at least ten (10} days prof to delinguency aii Laxes or assessments affecting the property. to pay when due all encumbrances, cnarges
and liens with interest on *he property or any pan thereo! that at any time appear to be preor or supericr hereto.

6. It Grantor tais to pertorm the covenants and agreements contaned i this Trust Deed, including, without imitation, covenants ‘0 pay taxes,
procure insurance, and peotest aganst pror ens, Berefciary may at /s option, but shall not be required to, disburse such sums and take such acticns
necessary to pay such {a.es, procure such nsurance, or ctherw:se to protect Benehcary's interest. Any amount disbursed by Beneficiary hereunder
shall be an addtionai cbigation of Baneficiary secured by tus Trust Deed Unless Grantor and Baneficiary agrea otherwise, all such amounts shall be
payabis immediately by Grantor upon nobce fom Benehaary to Grantor, and may bear interest from the date of disbursement by Beneficiary at the
lgsser of the rate siated in: the rots or the highes! rate per ble by apphcable law. Nothing contamnsd in this paragraph shall require Beneficiary to
ncur any expense of take any achon whalscever.

itis mutuaily agreed that

7. Any award of damages i1 Sonnechon with any condemnaton foi pubhc use of or imury to saud property or &ny part thereof 1s herely assgrec arc
shall be paid to beneficiary who may apoly oF releas# such mones recerved by 2 in the same manner and with the same effect as above provgec for
dispostion of proceeds of firs o cther nsurance
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8. Upcn any defaulk by grantor or 4 all or any part of the property is soid of transferred by grantor without beneficiary’s consent, thcgeneﬁciary%‘ay
al any time, withoul notice, ether m person o by agent, and without regarcd to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of £, and that the entenng upon and taking pessession of the property shall not cure or waive any
daflault or notice of default or nvabdate any act dona pursuant to such notice.

3. Upon default by grantor n payment of any indebtedness secured o in his performance of any agreement, the beneficiary may declare all sums
secured mmediately Jus ard pavabie. In such event beneliciary at &s election may praceed to foreclose thus trust deed in equiy in the manner
crovided by law for morigage foreciosures of diect the trustee o foreciose this trusi deed by advertisement and sale. In the laiter event the beneficiary
o the trustee shail axecute and causa 1 be recorded 4s witten notice of default and its election to sell the said described real property to satisfy the
chiigaticns secured hereby and proceed 1o foreciose this trust deed in & manner provded by law.

10. !f after dafault and price o the tme and cate sef by trustee for the trustee's sale. the grantor or other person pays the entire amount then due
Lnider the terms of the rust ceed and the cbhgaton secured thereby. the grantor or other person making such payment shall also pay to the
veneficiary ail the costs and axpenses actually ncurred i enforcing the terms of the obligations as permitted by law.

11. Upon any detault by grantcr hereunder, grantor shall pay benefciary ‘or any reasonable altorney fees incurred by beneficiary consequent to
grantor's default. Grantor wi! pay thase fees upon demand.

12 ARer a lawhil lapse of ime foflowing the recordaton of the notce of detautt and the gving of notice of sale the trustee shall sell the property as
provided by law at publc auction to the ghest bidder for cash payable at the tme of sate. Trustee shall deliver to the purchaser a deed without
axpress of imphied covenants or warranty. Any person exciuding the trustes may purchase at the sale.

13. When the trustea sels pursuant to the powers provided. trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney. (2) the obligations secured by this trust deed, (3) to all persons
having recorded kens subsequent to the nterest af the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, i any, to the grantor or to hrs successor in interest entitied to such surpius.

14, For any reascn permetac by iaw, the beneficiary may from time o Uime appoint a SUCCESSOF OF SUCCESSOrs 1o any trustee named herein or to any
auccessor lrustee appointed hereunder. Upon such appomntment, and wrthout conveyance to the surcessor trustee, the latier shall be vested with all
tite, powers and duties confeted upon any trustee heren named of appointed hereunder.

The grantor covenants end agrees to and wih the beneficary and those clarming under him, that he is lawfully seized in fee simple of said
described real property and has vaid, unencumbered itie thereto and that he will warrant and forever defend the same against all persons
whamscever,

THIS 'NSTRUMENT DOSS NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CiTY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies ‘0, inures to the beneft of and binds all partes hereto, thex herrs, legatees, devisees, administrators, executors, successors and
assigns. The term banehciary shail mean the hoider and owner. inciuding pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whanever the conlext so requwes, the mascuiine gender includes the feminine and the neuter, and the singular
number mciudes the plural.

IN WITNESS WHEREOF, the grantor has hereurto set fus hand and seal the day and year first above written.
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ranor

Catherine keiser

e OFFICIAL SEAL

STATE OF CREGON Fi S JABER A SUNLES

NCTRY FUBLIC-OREGON
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County of Klamath

Pearsonally appeared the abave named Catherine Weiser and

acknowledged the ing instrument to be 7 Her voluntary act and deed.

My commission expires:_mfd_z%fm__
Notary Plblic

REQUEST FOR FULL RECONVEYANCE
To be used only whan obligations have beer: paid.
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