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THIS TRUST DEED, made this 26th day of June, 1999 between Ashlely-Nicole A.Browning ,
Sole and Separate Property , as Grantor, AmeriTitle, as Trustee, and Running Y Resort, Inc., an Oregon Corporation,
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants. bargams, sells and conveys 1o Trustee in trust, with power of sale, the property in Klama‘h County, Oregon, described
as Lot 593 of Running Y Resost, Phase Phase 5 Plat, recorded in Klamath County, Oregon
Together with ail and singuiar the tenements, heredraments and appunienances and all other rights thereunto belonging or in anywise now or hereafter
appertaiming, and the rents, issues and profls thereo! and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $84,510.00,
Eighty Four Thousana Five Hundred Ten And No/100's Do'lars. with interest thereon according to the terms of a promissory note of even date herewith,
payabie ta beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid. to be due and payable 15 years
from recordation date.

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final instaliment of said note becomes due and payabie

In the event the withis described property, oF any part thereof, or any interest therein is sold, agreed to be suld, conveyed, assigned or alienated by the
grantor without first having obtained the wriiten conseat of approval of the beneficiary, then. at the beneficiary's option, ali obligations secured by this
instrument, irrespective of the matunty dates expressed therein, or herein, shall become immediately due and payabie.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the secunty of this trust deed. grantor agrees:

1 To protect, preserve and mamntain sad property in goed condition and repair; not to remove o7 demclish any building o improvement thereon; not
to commt of permd any waste of saud property

2 To compiete or restore sromptty and n good and workmanike manner any buikding or improvement which may be constructed. damaged or
destroyed thereon. and pdy when due 3l costs incurred therefore

3 To comply with 36 laws crdmances, fegulations, covenants, canditions and restnctions affecting said proparty; if the beneficiary so requests . to
join in executing such finarcing statements pursuant to the Undorm Commercial Code as the beneficiary may require and to pay for filing same in the proper
sublic office or offices. as wed as the cost of ak ben searches made by fiung officers or searching agencies as may be deemed desirable by the beneficiary

4 To provide and cortnuously maintas msurance on the buidings now of hereafier erected on the said premises against loss or damage by fire anc
such other hazards as the beneficiary ray from tume 1o ime require, st an amount not less than $ -0- , writenin companies acceptable to the beneficiary
with lass payabie (0 the atter, ail polices of insurance shall be gelivered to the beneficiary as soon as insured, if the grantor shall fail for any reason to
procure any such msurance and 1o deliver $aid pobicwes ta the benefic:ary at least fifteen days prior to the expiration of any policy of insurance now or
nereafter placed on saxd buricings. the benehciary may procure the same at grantor's expense. Thé amount collecied under any fire or other insurance policy
may be applied by beneficiary upon any indettedness secured he-eby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so coilected, ac ary part thereof. may be released to grantor  Such application of release shall not cure or wawe any default or notice of default
nereunder o nvalidate any act done pursuant to such notice.

5 Tokeep saud premises free from Sonstructon liens and to pay ali taxes. assessments and other charges that may be levied or assessed upon of
against saud property before any parnt of Such 1axes, assessments and other charges beconie past due or delinguent and promptly deliver receipts therefor
to benefictary, should the grantor fad 10 make payment of any taxes, assessments, msurance premims, liens or other charges payable by grantor, either
by diuect payment of by provihng tenehciary with funds with which to make such payment, beneficiary may, atits option, make payment thereof, and the
amount s¢ pawd, with isterest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs & and 7 of this trust deed,
shall be added tc and become a pant of the debt secured by this trust deed without waiver of any rights afising from breach of any of the covenants hereof
and for such payments, with interest as a‘oresand, the property hereinbelore described as well as tha grantor, shall be bound to the same extenit that they
are bound for the payment cf the othgation herein described, and ail such paymenis shali be immediately due and payable without notice, and the
nonpayment thereof shall, st the option of the beneficiary. render all sums secured by this trust deed immediately due and payable and constitute a breach
of this trust dead

6 To pay ail costs, fees and expenses of this trust including the cost of ttle search as well as the other costs and expenses of the trustee incurred
n connecticn with or :n erforcing tus obligation and trustee’s and attorney's fees actually incurred

7. To appear n and defend any action o proceeding purporting 1o affect the security nghts or powers of beneficiary or trustee; and in any suit, action
of proceeding in which the beneficiary o trustee may appear, including any suit for the foreclosure of this deed, lo pay all costs and expenses, including
evidence of title and tha beneficiary's or rustee’s atlomey's fees. the amount of atiorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appea! from any judgment or decree of the trial court, grantor further agre&s to pay such sum as the appeliate court shall
adjudge reascnabla as the teneficiary’s or trustee’s altorney's fees on such appea!

It is mutually agreed that

8 intha eventthat any portion or all of said propeity snall be taken under the right of eminent domain or condemnation, beneficiary shall have the right,
if & s0 elects, 10 require that afl or any porhion of e mones payable as sompensation for such {aking, which are in excess of the amount required to pay
all reasonabie costs, expenses and attorney's fee s necessarnly paid or incurred by granterin such proceedings, shall be paid to beneficiary and applied by
1 Hirst upon any reascnabie costs and expenses and atiorney's fees. bothin the tnial and appellate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the baiance apphed upen the indebledness secured hereby: and grantor agrees, at its own expense, to take such actions and execute
such nstruments as shall be necessary ¢ obtaining such compensation, promptly upon beneficiary's request.

g At any tme and from tme 1o tme upon wiitten request of beneficiary, payment of its fees and presentation of this deed and the ncte for endorsement
(n case cf full reccnveyance, for cancefiation), without affecting the habilty of any person for the payment of the indebtedness, trustee may (a) consent to
the making of ary map of plat of sad property, (D) join 10 granting any easement or creating any restrictions thereon, (€) join in any subordination or other
agreement affecting thus deed or the hen or charge thereof (d) reconvey, without warranty, ali or any part of the property. The grantee in any reconveyance
may be described s the “pefscn of persors legally entgied thereto.” and the recials therzin of any matters or facts shall be conclusive proof of the
truthfuiness therect  Trustee's fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Ugcn any efaull by grantor hereunder, wveneficiary may at any tme without notice, ether in person. by agent or by a receiver to be appointed by
a court, and without reqard to the adequacy of any security for the indebtedress hereby securad, enter upon and take possession of said property or any
pait thereof, m 4s own name sue of atherwe coliect the rents, issues aridprofits, Including those past due and unpaid, and apply the same, less costs and
expenses of cperation and coflecton, nciuding reasonable attorney’'s fees upon any indebledness secured hereby, and in such order as beneficiary may
determine.

11. The entenrgupon and taking pessession of sad property, the coliectionaf such rents, issues and profits, or the proceeds of fire and ather insurance
policies or compensation of awards for any taking of damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notica of default hereunder o7 invatidaie any act done pursuant to such notice.
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12. Upon defau® by grantorin payment of any indebtedness secured hereby or in his performance of any agreement hereunder, the beneficiary
may declare all sums securad hereby immediately due acd payable. insuch an event the beneficiary at his election may proceed to foreclose this trust
deed in equity as a mortgage or direct the trustee to foreclose this trust deed by advertisement and sale. !n the latter event the beneficiary of the trustee
shall execute and cause to be recorded ~is written notice of default and his election o sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall fix Lwe trne and place of sale., give nolice thereof as then required by law and proceed to fereclose this trust deed in
the manner provided in ORSE6.735 to 86 735

13 After the trustee has commenced soraciosure by adverisementand sale. and at any tme pror to 5 days before the date the trustee conducts
the sale, the grantor of any otaer persen <o priviieged by ORS86.753, may cure the default or defaults If the default consists of a failure to pay when due
sums secured by the trust deed, the default may be cured by paying the entire amount due at the ime of the cure other than such portion as woulke notinen
be due had no defauit occurmed. Any other gefault that is capable of being cured may be cured by tendering the performance required under tne oblgalon
gr trust deed. In any case, i addition 10 cunng the default or defaults, the person effecting the cure shall pay to the beneficiary ali costs and expenses
actually incurred in enforcing the abligation of the trust deed together with trustee’s and attomey’s fees not exceeding the amounts provided by law.

14 Otherwise, the sale shail be heid on the date and at the time and place designated in the notice of sale or the time to which said sale may
ha postponed as provided by iaw. The !ustee may sell property either in cne parcel or in separate parcels and sha!l sell the parcel or parcels at auction
+a the highest bidder for cash, payabie at the ume of sale. Trustee shall deliverto the purchaser its deed ir form as required by law conveying the property
so scld, but without any covenant or warranty, express of impied. The recitals in the deed of any matters of fact shall be conclusive proof of the truthfuiness
therecf. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers provided herein, trustee shail appty the proceeds of sale to payment of (l) the expenses of sale,
ncluding the compensaton of the trustee and a reasonable charge by trusiee’'s attorney. (2) to the obligaticn secured by the trust deed, (3) to ali persons
having recorded liens subsequentto the interest of the trustee in the trust cieed as their interests may appear in the order of their priority and (4) the surplus.
if any, to the grantor of 10 TS SUCCESSOr 1N interest enttied to such surpius

16 Beneficiary may from time 1o time appoint @ SUCCESSO! Of SUCCESSOrs 10 any trustee named herein or to any successor trustee appointed
hereunder. Upon such appomntment, and without conveyance 10 the successor trustee. the latier shall be vested with all titie, powers and duties conferred
upon any trustee herein named or appeinted hereunder. Each such appontment and substitution sha!l be made by written instrument executed by
beneficiary, which, when recorded in the montgage records of the county F counties 1 which the property is situated. shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee is not
shligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shail
be a party uniess such action of proceeding is brought by trustee.

The granter covenants and agrees 1o and with the beneficiary and beneficiary's successor in interest that the grantee is lawiully seized in fee
simple of said descnbed real property and has a valid, unencumbered titie theretd subject to covenants. conditions, restrictions and easements of record
and that he will warrant ang forever Gefend the same against all persons whomsoever.

The grantor warants that ine proceeds of the loan represented by the above described note and this trust deed are;

(a) *pnmanly far grantor's perscnal, famity of household purpeses.

‘) for an organization, o (even i grantor is & natural serson) are for business or commercial purposes.

This deed apphes to, inures 10 the beneft of and binds all parties hereto. their heirs, legatees, devisees, administralcrs. execuiors, persong!
representatives, SuCOBSSCTS 300 3sSgns The term beneficiary shall mean the holder and owner, including pledgee. of the contract secured hereby whether
of not named as a beneficiary heren 1n construing this trust deed. s understood that the grantor, trustee and/or beneficiary may each be more than one
person; that f the context 83 reéquires. the sagutar shall be taken 1o mean and inciude the plural, and that generally all grammatical changes shall be made,
assumed and impited 10 make the provsions nereot apply equatly to corpiorations and to individuals.

Y ois have the option to cancel yous contract o agreement of sale by notice 1o the Seller until midnight of the seventh day foliowingthe
signing of the contract or agreement. if you did not receive a Property Report prapared pursuant (o the rules and regulations of the Office of
Interstate Land Sales Registration, U.S. Department of Housing and Urban Development, in advance of your signing th ontract or agreement,
the contract or agreement of sale may be canceled at your option for two yea:/v’!q_-om the date of signing.

1

IN WITNESS WHEREOQF, sasd grantor has hereunto set his hand the da{ a
“JMPORTANT NOTICE: Datets by lining out, whichever wafranty (a) LA
ar {b) is not applicable; if warranty (2} is applicable and beneficiary 4
is a creditor as such word is definedin tha Truth-inLendingAct and
Regulation Z, the baneficiary MUST comply with the Act and
Regulation by making required disclosures; for this purpose use
Stevens-Ness Form No. 1319, or equivalent. if compliance with the
Act is not required, disregard this notice.

INDIVIDUAL ACKNOWLEDGEMENT
STATE OF OREGON, 158
County of Klamatn.. . ... . )
This instrument was acknowtedged befere me of
Jjune 26th, 1999, by Ashiaty-Nicoie A Browning

CORFPORATE ACKNOWLEDGEMENT
This instrument was acknow'edged before me on June 26th, 1999 Dby
cf

Notary Public for Oregon

REQUEST FOR FULL RECONVEYANCE

To be used onty when obligations have been paid.

TO. . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fuily paid and satisfied. You nereby are cirected. on payment to you of any sums owing {0 you under the terms of said trust deed or pursuant
to statute, to cancei ali evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said trust deed) and to
reconvey, without warranty, to the partes designated by the terms of said trust deed the estate now held by you under the same. Mail reconveyance
and documents to .

DATED: .19

Beneficiary

Do not lose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation bafore
reconveyancs wiill be made.

State of Oregon, County of Klamath
Recorded 7730796, at yr:03 o m.
In Vol. M99 Page_F9393

Linda Smith,

County Clerk Fee$ /5~ KE£




