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JNITED STATES LEPARTMENT OF AGRICULTURE
FARM SERVICE AGENCY

ASSTGNMENT _OF  INCOME FROM SALE OF REAL ESTATE SECURITY

KINQW 4L MEN BY THESE PRESENTS, that the United States
af Aamerica, acting through the Farm Service Agency, United
States Department of Agriculture (hereinafter called the
“Government©), is the holder ov insurer of promissory notes
in the amount of TWO HUNDRED NINETY SIX THOUSAND NINE
HUMDRED SEVENTY SEVEN AND 58/ 100 DOLLARS (32946,977.58),
(mereinafter called the “Note®’, evidencing a lgan in said
amount made to William L. Gallagher (deceased) and Nadine F.
Gallagner , husband and wife, af Klamath County, State of
Oreqon (hereinafter -alled the "Borrowers'), and secured by
a martgage on certain lands irn Klamath County, QOregeong filed
on Navember 15, 1977, July 3, 1985, and Novemper 9, 1993
(rerecorded on 9719794, in the office of the recorder of
deeds in and for Klamath County, Oregon at Klamath Falls:

NOW THEREFORE, in consicderation of the Government's
permitting Borrowers to convey S portion of real estate
describec as follows: Lot _2_, Block | af Tract iléc,
WHISKEY CREEXK ACRES, according to the official plat thereof
an file in the office af the County Clerk of Klamath County,
Oregan, under an promissory note and deed of trust, unto
verry Fenn, (hereinafter callied tne "Purchasers"),., the
Bovrrawers hereby sell, assign, transfer and convey to the
Government, for itself, or as collection agent, all proceeds
due ard owing Borrowers under the promissory note and trust
deed, payments to be made as follows:

1. Upon execution of the promissory note and
trust deed, Borrowers shall pay, to the
Government., from the down payment received,
tne sum of $1400.

Monthly paymentis in the amount of One Hundred
Fifty—two and 97/100 dollars ($152.97) shall
ne paid to the Government on or before 15th of
each month.

Borrowers hersby covenant Io
assignment or Sncumbrance a7 sati

"

c

Borrowsrs authorize and direct Purchasers, their heirs,
executors, administrators and assigns, to pay to the
Goverament the aforesaild sums Now owing or to bDecome ocwing
ts Borrowers under the promissary note and trust deed by
cneck pavable to Farm Service hAgency, to bDe remitted to the
£S5 Farm Loan Manager at 2316 S. &th Street, Suite C,
Klamath Falls, OR 97601 or to such other person as may be
designated in writing by the State Director of Farm Service
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fAgency, or until notified in writing by the FSA Farm Loan
Manager of the termination of this assignment.

This assignment shall terminate when the aforesaid
indebtedness af the Borrowers shall have been paid in full
o when the Purchaser has completed all payments under the
pramisscry note end trust deed, whichever occurs first:
Provided, however, that the Purchasers shall not be liable
ta the Borrawers for any payments to the Government which
the Puirchasers may hiave made subsequent to the time when
saicd indebtedness of the Borrower has been paid in full,
uniess the Purchasers have received, prior to any such
payment, written nctice from the Farm Service Agency that
the Barrowers' indebtedness has been peid in full.

It is understeood thet 2ach amount received by the
Government under this assignment shall be used in accordance
with regulations of the Farm Service fAgency in effect when
such amount is received.

IMN WITNESS WHEREQF, THE aforesaid Borrowers have signed
and sealed the foregoing assignment this D4~
day of 'Yuh*' , 19949 _ .

—

State of Oregon
.S.
County of Kiamath }

_:_)—bl\':) (4
This instrument was acknowledged before me on ;28-iLT/g§ q
pnadinge F (Gallagper . Irn UWitness Whereof, I nave set
my hand and seal at 1l bkt Falls  Ovegurs the

day and vear listed above. 7

i' V 1
\:;0kqu£?33m&4h49\
Motary Publi¥

My Commission Expires ké/QZ;&[@
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ACKNCWLEDGMENT

The undersigned Purchasers do hereby recegnize the
foregoing assignment, and agree to remit tc the Government

in the manner specified in the assigpment theg ponNticon of the
income as praovided therein.

(Purchaser)

{Purchaser)

(Address?

S .
State oF-G&egeﬂCQﬂéAfg
.S,
Count, of WW
T2 75y

Thi insrrument was acknowledge2d before me on
%j Lot/ In Witness Whereof, I have set
nd and seal at 522&4 4%?”Lz; S0 77 the

dJay and year listed ebove. ;

SN AANIS IS Navenseuntns T

. DARLINE G. ALLEI: : Notary Public .

- P COMM. £1063757 My Commission Expires g4 - 'y
2 y NOTARY PUSLIC — CapiFORNIA & :

. ¥ SHASTA COUNTY

¢ MY COMM. EXP. AUG 4. 1999 @

.....'..II....‘.G.........‘

State of Oregon, County of Kiamath
Recorded 7/30/99, at _//- 45 a. m.

AFTER RECORDING RETURN TO: In Vol. M99 Page_Zjuqz
AmeriTitle Linda Smith.
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