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T'HIS AGREEMENT, Made and entesed into this ... 2350, . day of JULY N
by and between .....IEMLM.Bm.mﬂ»,.I'RUSTEE.DI:‘.,.TBE.JEAN.‘AM..BOLM.REVOCABLE..TRUS'I.‘.,U:'D..l.-:.’hQL
hereinafter called the tirst party, and ... CWILLIAM C. FULLER s
hereinafter called the second party; WITNESSETH :
. orine.s being the owner of the following described property in KLAMA

SEE ATTACHED EXHIBIT "A"
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{1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIOE)
executed and delivered to the first party a certain . TRUST. D

{State whether mortgage, trust deed, contract, security ogreement or otherwise}
(herein called the first party’s lien) on the property to secure the sum of $35,362.51
 ——Recorded on NOVEMBER 28 . . , 1994, in the Records of 2 County,

( Ors=gcn, in/dcbdf fdeh /vorume No..MS4_ ... at page 3 and/or as fee/file/instrument/micro-

titm/reception No....................... (indicate which);
—Filed O oo oooeoooeeeereeeeerenrneneeny § 9, 0t thE OFFICE OF LHO —oeooeeeeeeeeee et e reenns et of
: e County, Oregon, where it bears !ee/'file/instmment/microfilm/reception No.
(indicate which);
Created by a security agreement, notice of which was given by the filing on

; ——t
. . . t f Stat . .
of a financing statement in the office of the Oregon lS)eec;:- g{r);.;otorav‘;hicles where it bears file No. ...

and in the office Of TRE ... e e of County, Oregon,
where it bears x’ce/fi!e/instrumem/n'u'ctofi!m/reception NO. coooiieeeee (indicate which).

{Crass cut any language oppeiite
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Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned first party’s
lien and at all times since the date thereol has been and now is the owner and holder thereof and the debt thereby

secured.
The second party is about to loan the sum of $.75,000.00.............. to the present owner of the property, with
interest thereon at a rate not exceeding __NINE(Q)..5c per annum. This loan is to be secured by the present owner’s
TRUST.REED e .. (hereinafter called

(Stote nature of lien 1o bs given, whether mortgage, trust deed, contract, security agreemant or ctherwise)

. . da
the second party's lien) upon the property and is to be repaid not more than ... 81X (6) . ... ye’;fs
— OVER—

from its date.

SUBORDINATION
AGREEMENT

s O'clock \.M., and recorded in
eaeenenenneee. ON1 pPAEE
ee/file /instru-
ment /microfilm/reception
Record of
of said county.
Witness my hand and ¥al of
County affixed.
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To induce the second party to make the loan last mentioned, the first party heretofore has agreed and
consented to subordinste first party’s lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party's personal represeniatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party. second party's personal representatives (or successors) and assigns,
that the first party's lien on the property is and shall always be subject and subcrdinate to the lien about to be
delivered to the secend party, as alctesaid, and that second party's lien in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party's lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within . days after the date hereof, this subordination
agreement shall ba null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impair the first party’s lien, except &s hereinabove expressly set forth.

In construing this subordination agreement, and where the context so requires, the singular includes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the urdersigned has executed this egreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, afiixed by an officer or other person duly authorized to do so
by order of its board of directors. J dsANN BOLTON REV! E TRUST DID 1-7-91

.{\’//? P o B Doyt oS P
_4FAN BNN BOLTON, TRUSTEE

STATE OF OREGON, County of
Tkis instrument was acknowledged before me on
-3 O USROS PP SOIER S ER

This instrument was acknowledged before me on ..

o Pt RN T DHid {4l

) Notéry Public for Oregon
OFFICIAL SEAL My commission expires W"m ....... 4 LO0 T
KIMBERL! D GEE
NOTARY PUBLIC - OREGOM

COMMISSION KO, 3102490
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EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land lying in the E1/2 NE1/4 NEI1/4 of Section 1, Township 24 South, Range 6 East
of the Willamette Meridian, Klamath County, Oregon, more particularly described as follows:

Beginning at the intersection of the Westerly right of way line of Highwaaf #58 and the
Southerly right of way line of Second Highway #429°(Crescent I ake oad), which lies South
25 degrees 53’ West a distance of 493 cet and South 16 degrees 19’ East a distance of 30

feet and South 74 degrees 00’ West z distance of 40 feet from the Northeast comner of said
Section 1, Township 24 South, Range 6 East of the Willamette Mendian, Klamath County,
Oregon; thence continuing South 16 degress 19" East, along the Westerly right of way line of
Highway #38, a distance of 170 feet to the true point of beginning of this description;

thence South 74 degrees 00 West, parallel with the Southerly line of the Crescent Lake Road,
a distance of 140 feet; thence South 16 degrees 19’ East, parallel with the Westerly line of
Highway #58, a distance of 175 feet; thence North 74 degrees 00 East a distance of 140 feet
to the Westerly right of way line of Highway #58; thence North 16 degrees 19’ West, along
the Westerly right of wa‘y Iine of Highwa 9158, a distance of 175 feet, more or less, to the
point of beginning, in Klamath County, Oregon.

State of Oregon, County of Klamath
Recorded 7/30/99, at_/£:04 4 - m.
In Vol. M99 Page_ 37472

Linda Smith,

County Clerk Fee$ 20 - «¢
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