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GREENTREE FINANCIAL SERVICES, INC.
7662 SW MOHAWK
TUALATIN, OR 97062

State of Oregoa Space Above This Line For Recording Data
CT°18:33.080 12197) LINE OF CREDIT DEED OF TRUST
K-54c988 ~ (With Future Advance Clause)

DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is
mdlbepcﬁea.ﬂzitaddtmmdmidemiﬁaﬁmmmbers, if required, are as follows:

GRANTOR: JACK. M. HAWSEN and PENNY D HANSEN
LOST RIVER RD
KLAMATH FALLS, OR $7503

Duw,mmnwwmm, for additional Grentors, their signatures and
acknowledgmests.

TRUSTEE: Glemn H. Prohaska, Attorney at Law

GREEN TREE FINANCIAL SERVICING CORPORATION
7662 SW HOHAWK, TUALATIN, OR 97062

CONVEYANCE. For good and valuahle consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Grantor's perfornance under this Security Instrument, Grantor irrevocably
grants, conveys end selis to Trustee, in trust for the benefit of Lender, with power of sale, the following described
property:

SEZ PROPERTY DESCRIPTIGN AT PAGE 7 HEREIN
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3. MAXD(UMOBL!GATIONLMT.TMWMM amount secured by this Security Instrument at any one time shall
not exceed $ .Thislimimtionofmnumdosnotindudeinluestmdotherfw
and charges validly made pursuant to this Security Instrument, Also, this limitation does not apply to advances made under
the terms of this Security Instrument to protect Lender’s security and to perform any of the covenants contained in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt hunmm;hmofaﬂw()dmory note(s), contract(s), guaranty(s) or other evideace of debt described
below and all their extensions, renewsls, modifications or substitutions, (When referencing the debts below it is
suggested that you include items such as borrowers hames, note amounts, interest rates, maturity dates, etc. )

A Universal Note or &umfacmnd Bome Retail Installment Contract arnd Securiry Agreement executed by Buyers/Boriowers.

The above obligarion is due and payable on the date 360 wonths after final disbursement, if not paid earlier.

Lender under any promissory

Grantor in favor of Lender executed after this
ifically referenced. If more than one person signs
advances and future

including, but
ccount agrecment between Grantor and Lender,

Lender for insuring, preserving or otherwise protecting the
advanced and expenses incurred byl.znderlmderthetermofthisSecuﬁty

ThisSeanitmemtwmnmmmmymhadebtifLenderfaﬂstogiveanquMrednoﬁceoftherightofrwcissim.

PAYm.mendlpaymemsmdertheSeamd Debt will be paid when due and in accordance with the
tu‘nsofdleSewmdDebtmdlhisSean'ityInshunmt.

warrants that Grantor is or will be lawfully seized of ihe estate conveyed by this
ty mdmmeridntoirmvoablygrmt,convey,andseﬂtherpertylonstee,intmst.Mthpowerof
sale. Grantor also warrants that the is unencumbered, except for encumbrances of record,

nor to rquest any future advances under any note or agrecment
Of written consent.

CLAIMS AGAINST TITLE. Grantor will pay all taxcs, assessments, liens, encumbrances, lease payments, ground rents,
utilities, mdodnrchngamlnﬁxgmdr:?mpmywhwdue. Lender may require Granior to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Grantor's payment. Grantor will defend title to the
Pmnyngﬁmmydﬁmdhtwmuhmirmcﬁmofﬂﬁs&uﬁty Instrument. Grantor agrees to essign to Lender, as
requested by Lender, say rights, claims or defenses Grantor myhaveagainstmimwhompplylaborormterials to
mmmtain or improve the Property.
DUEONSALEORENCUMBRANCE.Lmd:my,mitsogﬁm. declare the entire balance of the Secured Debt to ke
immediately duc and paysble upon the crestioa of, or contract or the creativa of, any lien, cocumbrance, transfer or sk
of the Property. This nght is subject to the restrictions impossd by fideral Law (12 C.F.R. 591), ss spplicable. This
ﬂiel"mpenyndshsumminineﬂ'actuntﬂmeSwmedDehispddinﬁﬂlmdt}ﬁsSecuﬁry

PROPERTY CONDITION, ALTERATIONS AND

and all that are reasonably necossary.
mofdnocumcymdmawinmmbmﬁany change without Lender’s prior written

;’r- 38-090 {12/97) (page 2 of 6)
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permit acy change in amy license, restrictive covenant or casement without Lender's prior written consent. Grantor will
notify Lender of all demmnds, proceedings, claims, and actions against Grantor, and of any loss or damage to the Property.

laxdqorl.mder's:gennnny.ml.mder'smion. enter the Property mmymmb:eﬁmefmﬁzpnposeofi@eaing
the Property. Lmdershﬂgichrmimmﬁeatthctimofortwﬁmeminspecﬁon specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Grantor will in no way rely on
Lender’s inspection.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Grantor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes & unit in a condominium or a
planted unit development, Grantor will perform all of Grantor's duties under the covenunts, by-laws, or regulations of the
condominium or planned unit development.

14. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Grantor with notice
of the right to cure or other noti schedules for foreclosure actions, Subject to these limitations, if
is Security Instrument in a manner provided by law if

At the option of Lender, all or any part of the agreed foes and charges, accrued interest and principal shall become
i iately dus and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafier. In addition, Leader shall be entifled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and sny related documents, including without limitation, the power to sell the Froperty.

notice of sale including the time, terms and place of sale and a description
appliab!elawineffectatmeﬁmeofﬂmpmposedsalc.

Uponsnleofthbpmpatymﬂmﬂuexlmtmtpmhﬂ'ﬁtad by law,
soldwhichccnveysabao!mﬁtletodnpmehw,mdaﬂcrﬁrst s

moneys advanced for repairs, taxes, insurance, liens, assessments and prior encumbrances and interest thereon, and the
principel and interest on the Secured Debt, paying the surplus, if any, to Grantor. Lender may purchase the

recitals in any dead of conveyance shell b prima facie evidence of the facts set forth therein.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
Lender of any sum in i

; SBJA$-38-090 (12/87) fpage 3 of 6)
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15. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS FEES; COLLECTION COSTS. Except when
prohibited by law, Grantor agroes to pay all of Lender's expenses if Grantor breaches any covenant in this Security
Instrument. Grantor will also psy on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security ioterest. These expenses will bear interest from the date of the
payment until paid in full at ihe highest interest rate in effect as provided in the terms of the Secured Debt. Grantor agrees
to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under
this Security Instrument This smount mmy include, but is not limited to, attorneys’ fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect untii released. Grantor agrees to pay for any recordation costs of
such relesse. .

16. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state end local laws, regulations, ordinsnces, court orders, attorney general
opinions or interpretive letters concemning the public health, safety, welfare, environment or a hazardous substance; and )
Hazardous Subetance mesns any toxic, radioactive or hazardous meterial, waste, poliutant or contaminant which has
characteristics which render the subetance dangerous or potentially dangerous to the public health, safety, welfare or
enviroument. The term includes, without limitation, any substances defined as “hazardous rmaterial,” “toxic substances, "
"hazardous waste”™ or “hazardous substance® under any Environmental Law.

Grantor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
sﬁx’edormhsadonorinﬂmhnpaty.msr&dc&onduesnotapplywsxmﬂqusmiﬁwofmmrdousSutstanc&s
dmnegmenuym»gﬁmdmbenmopﬁmfordmnormluseandmintmnmeofﬂw?mpeﬂy.

B. Except as previously disclosed and acknowledged in writing to Lender, Grantor and every tenant have been, are, and
shall remuin in full compliance with any applicable Environmental Law.

C. Grantor shall immediately notify Lender if a release or threatenied release of a Hazardous Substance occurs on, under
or shout the Property or there is 2 violation of any Environmenta! Law concerning the Property. In such an event,
Grantor shall take all necessary remedial action in accordance with any Environmental Law,

D.Gnnm(shllimdindymxifyLmderinmiﬁngassoonasGrmimhasmwbdievethemismypendingm

i igati claim, or proceeding relating to the release or threatened release of any Hazardous

threstened  investigation,
Substance or the vioiation of any Envircnmental Law.

CONDEMNATION. Grantor will give Lender prompt notice of any pending or threatened action by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Grantor
authorizes Lender to.intervene in Grantor’s name in any of the above described actions or claims. Grantor assigns to
Lender the procesds of sny award or claim for damages connected with a condemnation or other taking of all or any part of
the Property. Such proceeds shall be considered paymeats and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien
document

INSURANCE. Grantor shell keep Property insured against loss by fire, flood, tomsdoes, earthquakes, hurricenes, theft
mddhethmdsuﬂﬁsksmblymmed“dththehrpmyduewistypemdlmﬁm.Thisinsumnceshallbe
Whﬁnmmﬂh&epﬁ&smﬁmm.mmm“mﬁng the insurance shall be
chosen by Grantor subject to Lender’s spproval, which shall not be unreasonably withheld. If Grantor fails to maintain the
coverage described ubove, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
according to the terms of this Security Instrument.

All insurance policies and renewails shall be acceptable to Lender and shall include a staudard “mortgage clauss” and,
where applicable, “loss payee clause.” Grantor shall immedistely potify Lender of cancellation or termination of the
insurance. Lender shall have the right w hold the policies and renewals. If Lender requires, Grantor shall immediately give
to Lender all receipts of paid premiums and repewal notices. Upon loss, Grantor shall give immediate notice to the
insurance carrier and Lender. Lender may maks proof of loss if not made immediately by Grantor.

Uuhssothctwisaagmedmwriﬁng.xllinmmcepmoeedsshnllbeappliedtoﬂmn:stomﬁmorrepairoftherpeﬂy orto
the Secured Deibt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpoe the due date of the schednled payment nor change the amount of any payment. Any excess will be paid to the
Grantor. If the Property is acquired by Lender, Grantor's right to any insumance policies and proceeds resulting from
(hulgeto!hel’mputtybefomtheaa]\ﬁsin'mshd!pls%tolmbrtotheextmtoftheSecmudDebtimmdia(ely before the
wqusition.

Wa-oso {12187) (page 4 of 6
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19. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Grantor will not be
required to pay to Lender funds for taxes and insurance in escrow.

20. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Grantor will provide to Lender upon request, any
financial statement or information Lender may deem reasomably necessary. Granior agrees to sign, deliver, and file any
additional documents or certifications that Lender may comsider necessary fo perfect, continue, and preserve Grantor’s
obligations under this Security Instrument and Lender's lien status on the Property.

21. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ali duties under
this Security Instrument are joint and individual. If Grantor signs this Security Instrument but does not sign an evideace of
debt, Grantor does so oanly to mortgage Grantor's interest in the Property fo secure payment of the Secured Debt and
Grantor does not agree to be personally liable on the Secursd Debt. If this Security Instrument secures a guaranty between
Lender and Grantor, Grantor agrees to waive any rights that may preveat Lender from bringing any action or claim against
Grantor or any party indebted under the obligation. These rights may include, but are ot limited to, any anti-deficiency or
one-action lsws. Grantor egrees that Lender and any party to this Security Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without Grantor’s consent. Such a change will not
release Grantor from the terms of this Security Instrument. The duties end benefits of this Security Instrument shall bind
anxd benefit the successors srxd assigns of Grantor and Leader.

22. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
Jjurisdiction in which Lender is located, except to the extent otherwis: required by the laws of the junisdiction where the
Property is located. This Secusity Instrument is complete and fully integrated.” This Security Instrument mmy not be
amended or modified by oral agreement. Any section ip, this Security Instrument, attachments, orany agreement related to
the Secured Debt that conflits with applicsble law will niot be effective, unless that law expressty or impliedly permits the
varistions by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Insrument are for coavenicoc: only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

23. SUCCESSOR TRUSTEE. Lender, at Lender's option, mmy from time to time remove Trustee and appoint a successor
trustec without aay other formelity than the designation in writing. The sucoessor trustee, without conveyance of the
Property, shall succeed to all the title. power and duties conferred upon Trustee by this Security Instrument and applicable
law.

24. NOTICE. Unless ctherwise reqaired by law, any notice shall be given by delivering it or by mailing it by first class mail
to the sppropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notico to coe grantor will be deemed to be notice to all grantors,

25. WAIVERS. Except to the extent prohibited by law, Grantor waives all sppraisement and homestead exemption rights
relating to the Property.

26. OTHER TERMS. if checked, the foliowing are applicable to this Security Instrument:

] Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to & zero balance, this Security Instrument will remain in effect until released. :

X€1 Constrixtion Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
ca the Property.

(1 Fixture Filing. Grantor grants to Lender a security interest in all goods that Grantor owns now or in the future and
that are or will become fixtures related to the Property. This Security Instrument suffices as a financing statement
and any carbon, photograpbic or other reproduction may be filed of record for purpases of Article 9 of the Uniform
Commercial Code.

O3 Riders. The covensnts and agreements of each of the riders checksd below are incorporated into and supplement and
amend the terms of this Security Instrument. {Check all applicshle boxes}
0 Condomisium Rider [J Planned Unit Development Rider [ Other

[ Additionsl Terms.

5-38-090 (12/97) fpage 5 of 6}
£1684 Sukars Systenw, it S2. Cloudt, MN Form GTHMTGRUAZOR 8723198 P
/
v




30575.

SIGNATURES: By signing below, Grantor agrees to the terms and covensnts contuined in this Security Instrument and in any
mmmwmoflmﬁm%mqhmm!mmmmmpgel

Dokl

..J' 1CK! auuxsuauw*
vm:'r PUBLIC-ORE

coumssaonuc 102815
mewwouexmssmm 2001

REQUEST FOR RECONVEYANCE
(Mt 10 be compieted until paid in full)
TO TRUSTEE:

The undersignad iz the holder of the note or notes secured by this Doed of Trust. Said note or notss, together with all
other indebtednens secizred by this Deed of Trust, have been paid in full. You are hereby directed to cancel this Deed of
Trust, which is delivered hereby, and b recoavey, withowdt warranty, all the estate now held by you under this Deed of
Trust to the person or persons legally entitied thereto.

1894 Bariers Systurve, ine., St Clonst, MIN  Faron GTIeMTGLAZOR 62348 GT-15-38-080 (12/87) (page 6 of &)




DESCRIPTION

Lot 7 in Block 3 of River Ranch Estates, according to the official plat
thereof on file in

the office of the County Clerk of Klamath County, Oregon.

f Klamath
state of Oregon, County o.
Recorded 7/30/99, at 3 0y 2. ™
in Vol. M89 Page 30510
Linda Smith.

County Clerk FeeS 4 ~_HF




