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THIS TRUST DEED, made this _....2.9.1th R , 1999, between
LParricia R. Hanks 2 SINGIe. WOWAI...oooi e SR
e - . s . . , as Grantor,

pen Title & Escrow. ., as Trustee, and
.Terxy J. Minchintou and Marilyn E. Minchinton .as joini tennants.with. full. rights of.
au:v;ygx:.s_hip_“a._gd..,ng.c_...as...Legngn,c.a.,m..ggmm .............................................. . as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, described as:

Lots 4 & 5 Block 2 Lenox in the County of Klamath State of Oregon

togecher with all ared singuiar the i hecedi ts and appurtenances and all other rights thereunto belonging or in anywise now
n; herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

ot Sixty Nine Thousand & no/l100 - —————e- - —_—

Dollars, vith interest thereon: accordmg to the terms of a promissory
note cf even date he«.'ew:.lh pnmbh i bane!lcxtry or order and made by grantor, the finai payment of principal and interest hereof, if

Aot sconer paid, to be due and payable . Sept 29y e 19 89

The date of maturity of the debt secured by this instrumenr is the date, stated above, on which the tinal installinent of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ety or all (or any part) of grantor’s irnterest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
Beneficiary’s option®, all obligations secured by this instrumnent, irrespective of the maturity dates expressed therein, or herein, shall be-
come irnrpediately due arxd payadle. The execution by grantor ol an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect ihe sacurity of this trust deed, grantor agrecs:

1. To protect, preserve and maintsin the property in good condition and repair; not to remove or dernolish any building or im-
pruvement thereon; not to commit or permit any waste of the property.

2. To complete oc reitors promptly and in good and habiiable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therelor.

3. To comnly with all laws, ordi: es, regulations, cov s. conditions and restrictions aifecting the property; if the beneficiary
30 requests, to join in Qxemtm.ﬁ such financing statoments pursuant ic ihe Uniform Cummercial Code as the beneficiary may require and
w pay toue filing same in the proper pubiic office or oflices, as well as the cost of all lien searches made by filing officers or searching
agencies as may be deerned desirable by tho bembcury.

4. To provide and in ipsurance on the buildings now or hereafter erected on ihe property against loss or
Jamaje by fire and such other Puurd. as the beneficiary may irom titne to time require, in an amount not less than § .
writzen in companies acceptable to the bemeliciary, with loss payabie to the latter; all policies of insurance shal! be delivered to the bene-
tiviary as soat as uxs:xrod, if the grantor shall fait tor any reason to procure auy such insurarce and to deliver the policies to the beneficiary
a2 ieast iifteen days peior to the expiration: of any policy of insurance now or hereafter placed on the buiidings, the beneficiary may pro-
sute the samw at grantoc's expense. The amount collected under any fire or other insurance policy may be applied by beneticiary upon
any Gindebtedness secured Pereby and in such crder as beneliciary may detsrmine, or at option of beneficiary the entire amount so coliecred,
e any part therect. may Se relessed to grantor. Such application or release shall not cure or waive any delault or notice of default here-
wunder or invalidate any act done pursuant to such nctice.

3. To keep the property lree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or agsinst the property belcre any pact of such tazes, assessments and other charges become past due or delinquent and
promptiy deliver receipts thereloe to bereficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
ciuns or other chargas payable by grantor, either by direct payment vr by providing beneficiary with funds with which to make such pay-
pent, beneficiary may, a¢ its option, make payorent thereof, and the amount so paid, with interest at the rate set forth in the note
wecured hersby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, withcut waiver of any rights arising irom breach of any of the covenants hereot and for such paymeats,
with interest as alforesaid, the property heceinbelore described, as well as the grantcr, shall be bound to the same extent that they are
hound for the payment of the cbligation herein described. and all such payments Lhall be immediately due and payable without notice,
and the nonpayment thercol shall, at the opticn of the beneticiary, render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach of this truse deed.

6. To pay all costs, fees end expenses of this trust including the cost of title search as well as the other costs and expenses of the
crustee incurred in connection with or in enforcing this obligaticn and trustee’s and attorney’s {ees actually incurred.

7. To appear in and defond any sction or proceeding purporiing to atlect the security rights or powers of beneficiary or trusfee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suir for the loreclosure of this deed
or any suit or action relared to this instrument, including but not limited to its validity and or enforceabiliry. to pay all costs and ex-
penses. including evidence of title and the beneliciary’s o trustee’s attorney lees; the amount of aitorney fees mentioned in this para-
gragh 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any fudgment or decree of the rrial court, grantor
turther qr«-a o pay such sum #t the sppeliate court shall adjudde reasonable as the beneliciary’s or trustee’s attorney fees on such appeal.

1z is muruaily ageeed that:

4. In the event that any portion or ail of the property shall be taken under the right of eminent domain or condemnation, bene-
ciciary shall have the sighe, il it so elects, to require that all or any portion of ths monies payable as compensation for such taking,

MOTE: T™he Tast Deed Act pravides it the trusies bereundss must be sither an sttorney, whe s an active member of the Oregon State Bar, a bank, tiusi company
of savings and loan association autherizes e #0 busiaess snder the taws of Oregon or the Uaited Siztes, 2 titie insizance company autherized tn insure title to real
progerty of this stals, its subtidionias. affiliaies, sgpents or branches, the United States or any ageacy thereo!, or an sscrow agent licensed undar ORS 696.505 to 696.585.
“WARNING: 12 USC 12913 requinies snd may peshibit axercise of this aglion.

“*The publisher suggests thal such an agredment addvess the isswe of chizining beneficiary's conssat ia complale detsil.
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which are in of the quired to pay all r ble costs, ex and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shait be paid to {iciary and applied by it lirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeilata coirts, necessarily paid ar incurred by beneficiary in such pr dings, and the bal lied upon the indebted-
ress secured hereby; and grantoc agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon beneliciary’s request.

9. A: any time and from time to time upon written request of beneficiary, payment of its fees and presenration of this deed and
ihe rote for enderseamnt (in case of full reconveyances, for canceliation), without atfecting the liability of azy person for the payment of
the ndebtedness, trustee may (&) consent ts the making of any map or plar of the property: (b) join in granting any easemen: Qr creat-
iug any restriction thereon: {¢) foin in any subordination ur other agreemen: atfecting this demd or the lien o charge thereof; (d)
reconvey, without warranty, <!l or any part of the property. The grantee in any reconveyance may be described as the " person or persons
legally ensitied therets,” and the recitals therein of any matters or facts shall be conclusive prooi of the truthiulness thercof. Trustee's
tees for any of the services mentioned in this paragraph shall be not less than $5.

10, Upon anv delsult by grantoc hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
ro be appointed by a court, and withour regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
sossession of the property of any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
Jue and unpaid, and apply the same, less costs and expenses of operarion and collection, including reasonable attorney's lees upon any
ndebtedness secured heredy, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies of compensation of awsrds for any taking or damage of the property, and the application or ielease thereot as
toresaid, shall not cure or waive any default or notice of default bereunder or invalidate any act done pursuant to such notice.

11. Upondefauit by grantar in payment of any indebtedness secured hereby or in grantor’s pertormance of any agreement hereunder, time
heing of the esserce with respect to such payment andfor perlormance, the beneliciary may declare all sums secured hereby imrediately
Jue and payable. I such an event the beveliciary gy elect to proceed to toreclose this trust deed in equiiy as a mortgage or direct the
rrustes to foreclcse this trust deed by advertisement and sale, or mzy direct the trustee to pursue any other right or remedy, either at
‘aw or in equity, which the beneliciary may have. In the event the bensliciary elects ta foreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of detault and election to sell the property to satisfy the obliga-
tion secuced hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by law and proceed
rar foreclose this trust desd in the manrner provided in ORS 86.735 20 86.795.

13 Aiter the trustes has commenced forecloiure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any orher persen so privileged by ORS §6.753, may cure the delauit or defaults. 1 the defauit
cansists uf a failute to pay, whea due, sums secured by the trust deed. the defauit may be cured by paving the entire amouns dve at the
timree of the cure other than such portion as weuld not then be due had no delaulr occursed. Any other default thar is capable of beirg
cured may be cured by tendering the perlormance raquired under the obligation or trust deed. In any case, in addition: to curing the do-
fault or Jdefaults, the person effocting the cure shall pay to the berneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the dare and at the time and place designated in the notice of sale or the time to which
the sale may be pustponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shail sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law canveying the propeity 5o sold, but withour any covenant or warranty, express or implied. The recitals in the
deed of any matters oi tact shall be conclusive proof of the truthiulness thereof. Any perscn, excluding the frustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, rrustee shall apply the proceeds of sale to payment of (1) the ex-
peases of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust Jeed, (1) to all persors having recorded liens subsequent to the interest vl the trustee in the trust deed as their interests may
appear in the order of their priority and (3 the surplus, it any, to the grantor or to any successor jn interest entitled to such surplus.

16. Beneliciary may from time to time appoint a SUCCessor of successers to any trustee niamed herein or to any successor trustee
appointed herennder. Upon such appointrent, and mithout convevance to the successor trustee, the latter shall be vested with all titie,
powers and duties corlerred upon any frustee herein named or appcinted hereunder. Each such appointment and substitution shall be
made by wrirtsn instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
properiy is situated, shall be conclusive pront of proper appointment of the successor trustee.

7. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
i» not obligated to notify any party herets of pending sale under any other deed of trust or of any action or proceeding in which grantor.
henediciary or trustee shall be a party uniess such action or proceeding is brought by trustee.

Tha grantor covenants and afrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title thereto, except as may be ser forth in an addendum or exhibit
attached hereto, and that the grantor wilf warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneiiciary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not. also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If iz is o added, the interest rate on the underlying contract or loan will apply fo it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(2% ;% v " X e Rk 5 RO MDA umnxydmnxmmgxwxxxxxxxxxxxx

(%) for an organization, or Ceven if grantor is a natura! person) are for business or commercial purposes.

This deed applies to, iaures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, sdministrators, executors,
personal repressntatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sevured hersby, wherher or nct named as a beneliciary herein.

In construing this trust deed. it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and inzlude the plural, and that generslly all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

» EMPORTANT NOTICE: Deiete, by iining out, whickeves wearranty {a} or {b] is

not opplicoble; if waranly (s} is opplicoble aad the bensficiory is o creditor

as such word is dafinad in the Truth-in-lending Act ond Regulation 2, the

hn.ﬂdcwMUSTcmM’ywi&hMoﬂd‘," by king requirsd
disclosures: fer this purp use § N Form No. 1119, or squivalent.
1t compliance with the AT is re? required, divregord fhis notice.

STATE OF OREGON, County of . K]
This instrument was acknowledged before me on ... 2 4:

LEQUIST FOR FULL RECONVEYANCE (To be u7‘ only whan obligations have been peid.}

TO: . , Trustee

The undersigned is the legal owmer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
Jeed hava been fuliy paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terme of the
trust deed o purmiant ro y 2O ! ail evid. of indebtedness secured by the trust deed {which are delivered fo you herewith
sogethes with the trust doed) and to reconvey. without warianty. ro the parties designated by the terms of the trust deed the estate now

held By you under :he same. Mail reconveyance and documents to - e e . "
DATED: o 19 State of Or;go(;;,ggou?ty (Tf Klamath

Do not lcae or desirey this Trust Deed OR THE MOTE which it secures. Recorded 3 . & -'i'—/l-P‘—m
Baoth must be delivared to the trustes for Jiotion batore . In Vol. M99 Page é,ﬂi i i

reccnveynnce will he mode. Linda Smith

o County Clerk  Fee$_t5~ €& —




