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_ THIS TRUST DEED. rade this 1y 19 99 . betwsen
Richard L. Garbutt

o e . asqrantor, Witiam Sisemore. 8§ trustee, and
' KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. 3 corporation organized and existing under the 1aws of the United States,
. as beneficiary,

= WITNESSETH:
The grantor irrevocably grants, sargans, salis and conveys 10 the ‘rustee. in trust, with power of sale. the property
in Xlamath __ County, Oregon. described as:

Lot 16, Block %, Tract 1016 Green Acres, according to the of ficizl plat thereoi on file in the
office of the County Clerk, Klamarh County, Uregon.

Acct# 3908-1c-3800 Key¥ 493157

August 1, 2014, maturity date

~UNDER OREGON LAW, MOST AGREEMENTS, PROBISES AND COMMITWENTS MADE BY 145 AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
AND OTHER CREDIT EXTERSIONS WrHiCH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE

MUST BE IN WRITING EXPRESS CONSIDERATION AND BE SIGNED 8Y u$ 10 BF ENFORCEABLE ™

Grantor's performance under tus Uyst deeq 2nd note 11 SeCaTes ey NOL De assigned 10 OF be assumEs by another patty in ine gvent of an attempted assignment of
assumption, M entire whpand Daarce sl becuie rered el fue 03 payal Whath o drstrided real property 15 o0t currently used for agricultural. timber of
granng purposes. together Wil - i tenements. nesediaments. Tents, 1IS5ueS profits, water nghts, easements of prileges Now of nereafter
helonging to. derived hom &f & azpesse appertaning 1o e abogve CesLiibeC preruses g ok pumbing hghtag. heahng ventitating . air-conditioning refrigerating
watering and #mgation Appanius. equpment and fotures, QR with 2t awrnnQs venetan blinds Hioor covenng in place such as wall-to-wall carpeting and knsieum.
shades and hutt-n 20PHanCES now OF heregier stalied it oF used (@ COMNECHOA with The above sescribed premices moiuting 2t interest eren which the goanier
nas or may hereafter acqure. for B purpess of secuning pertorm o exd a;swmfﬁ 4 e gramio! herer conlaned ang the payment of the sum oOf

Five thousand seven wundred dollars aocd mof 100's 3 -5700.00. . ; Dotlars

with intecest thereon accocdng o the terms of 3 prOTRSSLEY Ok OF SvER 2re : e benetcary o order and made by the granior, puncipal and
aterest beng payadis m moemdy asiEmens o 38.53 , covenerorg ... 26 ber. . 19 99

Tres frust Seed snail fuether seure I paymerd of Suth aBGUOna MOnE, o chgeges Bvel of wmposed agamst said property o e amounts as shown by e
any, 3s Mmay De laned fbreslter by the beneticaary 16 The grantor & ctners nevny  Stalemedts theredt turmshed by the cofiertdr of Such Lxes. a4sessMenls of
an interest in the above GeSCHbes oropeTly. B Ty bE Fadenced Dy 3 nole O Ve sanercharges @00 U DAy e nsurance premiums it e amounts shown on the
it the indehtedress secured Ty s redl deed 5 pedenced Iy MOrE Thak B0 e Slatements submidted by the MSUIANCe Tarners o7 meu representatives and o charge
the heneficidry may Lo pRENTS roctived By 8yt Ay OF SaC nOles o7 131 S surs 1C the prncipal of i 1030 of 1o withdraw the sums which may be required
of any payment cn cog role and pant on anottiel 35 T nerehciary may ciegl O U regerye 3CLOUN. # any, esiabished frx that purpose. The grantor agrees

Rz geEnt 10 0K the DERERCATy respOnsIDiA tor tauure 1o have any insurance wntlen
o 4 R gty Derg ’
The grantor hereby cowinants to 30 will the trusiee NG e DERRHIdTy BEED oo gel an nes or gaTiage Growing Oul Of a oetact in any sLTEn hey ant e

hat the 3aid premisés and oty convegtd Dy This oSt oeed ae frew and cieat eticity "
; neticiary HETed anonzed n the evert of any (0SS, 10 COMEN
of aft ancumbrances and mavme grantor wul ang hes heirs, gxeCutrs and {:m ;‘m :nsurani‘;c?;nmny and 10 &f”:;!y a.?lyas:ch :ns;'acn:e reseint
. e
S rinstrators shail wasrani and defend T 3 e Tertio aGanSi e CIAMS O gngatians secured by s trust deed 1n CompLiTg the amount ¢f the ing

ail persons WROMSCEVEr. for payment and satisfaction  full o7 upon Sale of other acquist.on of Ihe property
The grantar coverants and agiees 1 pay sxd note aCoTtng 1O the terms by the benehaiary atter getault, any balance remainung it the reserve accoumshail
{herecf and, when due. 21 taxes, S5ESSMATE e other CTrQes levied agans! 330 ne cradited f0 the indebtedness it the reserve accoynt for faxes assessmenis
progerty; to keep sud propesty free trom 3l sneEnDrances haveg procedente et mvsurance premiums and ofer tharges is not sUHiciem pt any time for e payment
this trust deed: to compiete aif bulkhngs o Tourse of gonstructon of neregter O Such charges as they become Gue. the granio’ shattpaythe detic: 208 E3
constructsd on S3id premises witnm Six mosnths o the date hereof o7 te Zale  upon demand and ¥ not paid wilhin 16 0ays ey $60h damare
construction s hereater commenced. nond  Mmay 3t As ophion adc the amount of such deficrt to the prncipal ot tre o
WORUTANRKE manres ay Dudding Jf Impr secured nersby
Wmaw’m m gs:g;ic:?f:‘ Shewg the gramtor-4ei 10-¥eep Iy of "¢ Torefding covenanis he” e
mmég Pl s Epen 8275 aﬂe! aritten nols c’e penghiciaty may at 45 oplion tary out th same. and al' is expe;cxtures thereior
Susch R R b3 FUOVE OF Sastroy n tuiking 07 mprovemers  oha 42 saerest al the rate SpeCitid in The ote Shall be repayabie Dy the grantor
o said cet 10 wmen 3 3}' N am} o6 demand 2 shak pe secured by the hen of trus tust Geed In this connection
v o hariaier evacted m” 1:5’; roperty @ Joos < W“ﬁ ’,_"7 ; @ 15 e penetoary sthall have the nght in s gwcretion 1o complete afy iMpIovemens
of sad 1o kaep B inas ‘m&m mé ranE on S preTiSEs and asc 10 ke such repairs 1o sad property &t 10 s
waste "“'“: sl . busiding Oy ;@, ot sgle deveton 4 My geem necessany of auwisabie
hazands a8 B bensficry may tTom Line 10 e Tre grantor Turiher agrees iC COMDY Wit all laws, CTdinances TEQUIALONS
iging pracipal so% of the nole oY crigabon  sovenants. CGACMIONS ang restricans gftecting said propenty 10 03y ali eosts iees
10 the henefitary.  and exDenses % s trest ncludng (he Tost Ot ttie SeasCh. 25 wei as ns sines
cosls ani expenses ot the trustee incurred i connection with o7 n enforting this
WG 3 wath 1 an. Y sgation. and frusiee’s and atforney S fees actually incurred: 10 appear in and deleng
2 least ffteen 0Fys DOG! TD TR AT actioh 3 procestng purierting 1o & tect e security hereo! of the nghts o
polcy OF MEUrance = rot 53 powers (f the deneficiary oF trustee, ang 19 pay ali coSts ang expenses, MULTING
tendered, the beneficiary Inay in its own discration chtain @surance o7 the perett  cost of ewigenge of ulie and anomey S foes 1€ @ 18ASONAN SuT 1T DR farl T T
of the beneficiary, which iasurince shaki be aan-cancellable by the grantor Genng  CoUrL 1AMy Such SCHOn Gf PrOCEEaIng n wiuch the DEnshtany 717
the full term of the polty Tws obtaned. and 0 any sutt brought by benefeary (o foreciose s aeec ana 47 e %

o
for v prompt payrment of saxd Laxes, 3SSESSTeNS se secured by fhis bust deed
premans, e Qrantdi agrees tw pay o e The benehciary will turnish 10 The Qranior on writlen request theretor an annual
paymeats of prnCipdl and  statement of account but shati not De obhigated or required t0 furmish any turiher
camoun  Statements of acrount
equal 10 one-twetfth {1/12th) of the taxes, assassments and other charges Jue and
payable with izsgec. o caid property withen 2ach cuccesding twelve monnt and
asamm-mnmmsammmmm:s paryable wih 1eSDECT ™0 1S 1+ in the event tat any portos of ai of sad croperty shen BE lanen under
cach Sucopecing three years while Ins WuSt 3880 MAFIARS i et e gt Of enunent GGMAR Gf CONCEMAILOT e senetman Shai nde
giracted by the benehcary, Such sums 1o be credited o the procapal 1o commence. Prosecule W it OW? name appear i 0f QBfenC any &
of the loan unbi required tor the several puTposes sereol and shatf thereupon B2 proceedings. Of 10 miake any compromise of Setement i CORNECIOn wit
charged to the principal of the loan, of 2 e cption of the benehiciary. the Sums  taking 2ng. 4 it 50 elects. 10 require that ail of any portion of the money S payabie
sq paid shail be heid by the benebiciary n trust as a account, wahoutirlerest, a5 compensaton for such taking which are in excess of the amount sequired 10
10 pdy S CTEMIGATS. ES, ASSESTMENLS 0 other J ] pay a¥ bis cOS'S, XD and anomey's fees necessariy paid or mcurred
due and payabie by the grantor A such PrOCeedings shail be pard to the beneficiary ang apphec by
While the grantor i 1 pay any and & Taxes. assessments and (e charges i"fﬂ”f:: mymaf:mmmm:xmmsanim:ém;res tegs necessarniy pag
Jeviad Of aSsessed aGITSt 3 DIOERYY. 3 aRy part Thereot delore e Same begn or mcurred by the deneficiary i SuC proceedings, and the balance appied upon
e e terest and 4550 13 Day BIEMRGTS ON Al AYSuTanCH RIS LDUT sae v GOty e ngennedness secured heredy: and the gramior agrees. at fts own expense. 10
gh Sayments are 10 ot M08 Mruugh the benelCan. 3 loressd The gty fase S0 BUONS dNG eXeILNS BT P nSirumeS @ $haY be DECEssan 12 ovEnng
Rerty uthonres (e Denebcary 0 B39 &y and ul WYeS. assessments anc ey SUET nermoensdlon  DIAMPH GpE ® DEn2tlan S (LTS

# s mutally agreed tal




; writlen request of the Deneticizry,
4 : and e nole for endorsement {in
case of tull reconvevance, for cantelation), «ithout altecting the liabiity of an; person
for the payment of the indebtedess. the trusiee My (1) Consent to bie making of
any map or piat of Sad property: (b} jom in grantng any easement of creaing any
restiction thereon, (C) san in any SubOrGEhon Or gther agresment aftecting this cesd
of the lien or charge herect: (] reconvey without warranty a1 or any part of the property
The grantee in any reconveyance may be JeScrided a5 the ‘Dersen of persons iegalty
entitied thereto™ and g recitals theress of any mallers o facts shall be conclushe
proct of the trathiulness therso!. Trustee's %ees o7 any af the services in s paragrash
shad be nct less than §5.00.

3 A3 addiiona secrity. grantar heredy assigns ‘o benehciary duning the
continuance of these 1rusts ¥ rnds, issues royattes and prohts of the property atiected
by s deed ang of dry DErSOnal property locatad thereon UMME gramor shall cefaul
0 the payment of ary adeb securad heredy of ¢ the performance of any
agreement hereunder grartor shad have e g™ 1o collect 23 such renfs. ssues,
royalties and profits earnand prior 1o defatt as they become due and payable Upon
any default by the grantor hereunder, the Senebliary may it 3y bme wihout notice.
eiher i person. Uy apent or by a recewer o De apposmed Dy 3 court ang withoy!
reQard to 1 dequady of any secunty for e mdabledness bersdy seCured. entef upon
and take possession Of SBA prOperty. Of 20y ST MeTRGl W A5 Swn namw <e o
or otherwsse collect e rents, Ssces and profits, nCIuOng Those Past due ang uipne .
and apply the same. 1SS (0813 30 expenses of DeIBLON a0C CORRCLON. hitny
12350naDke ACMeY's Tees. HPOn Iy Mdebieiness secured nereby, and in Suct pirer
15 the heneficiary may Jetrmas

4. The enterng Lpon v tBchg DOASESSEe of s [r0perty. the Coliecim of
SUCH 780tS, 1S508S 300 Brafls 0 INE Drocesds ¢f fre 00 OMer mSwrance PORTHEs 6
COMpeNsaan or Tadrds fo0 amy Whong & GaTage of T prOperty 3nd Ihe Aspiealion
af reigase Merect. as 3foras.ud, Shall nof Cure of warve any oetau® o notice of detaubt
hereunder of sTatdale Ay K3 SOOE DSt 10 SUCh "OIRY:

§. The grantor shaft actfy Deneficidry 1 ecitng of amy Sabe 07 COOLIECT bt Sa%
of the Jbuv described proparty a0 forresh DenelCury OF 309 T Supptes o with sutt
personal formation (CRCEMEn) e MaThaser g5 wovad QrEanty De et o0
TBW {03 ADPECNT I ShAll pay Deretury 2 Service Charge

§ Tume 3 of e eSterce of TS NSIruoment A0 PO OELE Dy I Faniyr
payment of anyv maebiedness secured heredy of i perfonnance of any agreainent
hereunder. the heneficury Ay declare alt sums secured hereby immadiately dut 3
payabie Dy dehvery to e ustes of artien wotice of detdalt and elechion 1n 29 e
trust property, wfuch nolce frusiee snadl Cause 10 e duly Tied fo: record Upon oelvery
of said nouce of efauit and ¢eChon to Sed. e TenetiCiary Shall depost with the irustes
this trust deed and ali promessory noles 30 JOCUTEOIS EVORNCING eXPENCH uias
secured heseby, wehersupon the trustees shadl B the Lime 370 place of sae and Qe
not:ca thereof as then | equired Dy law

7. After defaull 30 any trve (00! 36 fve Gays Delore the date set by the irustae
tor the trustee’s sale, the grantor or CEher persaa $o privileged may pay the enlire amount

then gue. under Bag trust dsed and the obligations Secured thereby {including costs
and expenses actmfy ncurred in saforcing tie terms of the obligation and trustee’s
and attorney’s fees not exceeding e amount provided by law) other than sueh portion
of the principal as would not then de due had no defauit occurred and thereby cure
the detault

8 After the lapse of such tme as may then De required by law folicwing the
secordihion of Said notice of getault and ging of saC nutice 0f sa'e. the rustee shall
seif sa:0 property al the time ang place fmed by him 40 sawd notce of sake. edher as
a wnole Uf 11 separale DarCels. ang «f such 1a, determing. at public auction
to the hghest tigder for cash. m ia. 2 United States payable at the
time of sale Trustee may postpone saic of al of any poron of saig property by public
announcement at such time and place of sale and from time to time thereafter may
postpone the sale by pubhc anncuncement at the time fixed by the preceding
posiponement. The trustee shall geiiver 10 the purchaser tis deed in torm as requireg
by law. conveying the property so sold. but without any covenant or warranty, express
ot imphed The 1scaais 0 the deed of any matters of facts shall be conclusive proot
of the irythfuness thereol Any person, exchuging the trustee but including the grantor
and the benetciary may purchase at the sale

9 When the Trustes senc pursuant 1o the powers provided heren, the trustee
shaif appy the praceeds of the trustee’s sale as foilows {1) To the expenses of the
Saie mCiaing Me somoersahion of the trustee, and a reasonable charge by the attormey.
12) To the obhgaton sacured by the trust deed :3) o a perspns having recorded
hens subsguert 10 the urterests of the trustee 1 the trust deed as their interests appear
i e Grrier of thew pnoty (4) The Surus & @y 10 e Qrantor of the trust deed
OfF 10 TuS uCCesE0r 1 interes? entitled 1o Such surpius

T3 For any 122500 perrutten by @w Ui BRnehician may HOM Uik 10 ime appo
3 SULLOCLOT O SSLLessDS 10 30y Vusler Rames herein 07 10 alty Sul0esesr Irustes
Apposdeg hereunder UDon such appomntmant ang withoul (onveyante 10 e SuCLessor
Trustes the JaTier Shall De vesled wih all IR DOWRTS AN Outies Conferred upon Aty
TEUSIOE T e AT OF 20painted hersunger £aCh Suth appowntment ang substnuton
S De nane Dy wilien instrument sxeCylsn by 1he Deneaian LOMaMNgG relerente
W LSt Gepd and 45 place of record wiugh when rechrded o the oHce ot e
oWty CRER Of rerorder oF the COUTTY W COunhier o whiCh 1Ne BI0perT, g 5,380
ShAE e LONChSEe BEO0Y S DRORRT ADPOMIEMEnt 0f INe SUCCRSSCT trustes

T Trustee sccepts s trust when s Geed. duty execuled and acknowiecged

% Male & pubic reCord. as provided by faw The trusiee 15 not obhgated to notity any
ittty herero of pending saie under any other deed of trust or ot any achon or proceeding
M owhath the granton beeficaary of trustée shali be a party unless such achion or
proceedan) s brought by the trustae

12 This deed applies 1o, inures 19 the benet of and binds all parties hereio,
thew hews fegstees devisees 3IMINISIAtOnS. EXECUTOTS SUCTESSOHIS ang assigns The
term “henehciary” shalt mean the holder and owner. including plegee. of the note
secured herely . wiither 51 not named a3 3 beneficiary herein In construing this deed
and whenever the comext 50 requires, themasculing gender iCluges the teminine and/

iN WITNESS WHEREOF, said grantor has hereunto set hus hand and seal the day and year 4

STATE OF OREG
County of
THIS IS TO CERTIFY that on this _ <2 7 sz ot

55

N sy

iSEAL}

=N F
i 7
Rxc}.}/a’}{ E:’ Garbutt ]
s (SEAL)

.. 19 _252 . betore me_ the undersigned. a

s
Notary Public in and for anc sate persy zpdza:!ﬂ gnmnwm [

1 mamed i and who executed ihe foregoing mstrument and acknowiecged 10 me that
- executed the same treely and volunianiy fo¢ the uses and purposes therern expressed.

0 me personally knawn e the idertcal indwidual ¢

IN TESTIMONY WHEREOF, | have hereunto set my hand and %8 my notanial sual the gay 2nd year 125¢ abiove wrmen

OFFICIAL SEAL
KAY E. DOOUTTLE
NOTARY

. PUBLIC-OREGON
(SEAL) COMMSSION NO, 315508
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Loan No. ___ 0303900498

TRUST DEED

_Richard L. Carbutt

Gransor
T0
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
After Recording Return T Benat.ciary
KLAMATH FIRST FEDERAL SAVINGS
AND LONH ASSOCIATION
321 bahlia St
la

3
Klamath Falls OR 97603

LXMWY YSE THIS

SPIE FESTRRD
FOR QECTRONG

LABEL B COUNTES
SRR USED

State of Oregon, COumyoleat;\at;t
Recorded 803/99. at (g /0 4 . m.
in Vol. MBS Page_, Zpq90s

Linde Smith.
County Clerk FeeS,2 ~ A€

REQUEST FOR FULL RECONVEYANCE
Vo e wsed Goty Wi cOnGEboTS Rave DEE Dad

(0 Wittiam S Yruviee

The untersigned S D lagal owier and MoKl of A SOEDEIOANSS WCums by the fovegoeeg brust Gond Al sume FRCures Dy sail bus! geec have Dewn N ped
and s3vshed. You Perely 04 dwectad, o0 JayTt 10 o of oy SIS Dweng B w0 unter the e o Saud trus Seed O DUMSLANT 10 SRR 10 CANCE Al BVIGETLES
mmmnwmummmmmmmmmww Sepd) AN 1 TRCUNMEY WINOUT waTIRty 10 the Dartes Setipratat

by the terms of SE trust Sees 108 SSIE B0 220 Dy O LEOK The Same

DATED

Kismgrr Foat fageca bavngs & Loan Assomatian Beneheiary
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