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DEED OF TRUST

JULY 29, 1999 . The grantor is

THIS DEED OF TRUST ("Security Insgument”) is made on
YVONNE A HOBBS

("Borrower™). The trustee is WILLIAM L. SISEMORE

("Trustee™). The bencficiary is KLAMATH FIRST FEDERAL SRVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose
address is KLAMATH FIRST FEDERAL SAVINGS AND LCAN ASSOCIATION, SHASTA BRANCH, 2943 SOUTH
SIXTH STREET, KLAMATH FALLS, CR 57603 {"Lender™). Borrower owes Lender the principal sum of
SEVENTY TWO THGUSAND AND NG/100
Dollars (U.S. S 72,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on SEPTEMBER 1, 2023 . This Security
Tnstrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Noig; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Oregor:

LOT 17 IM BLOCK 1 OF KELENE GARDENMS, ACCORDING TC THE OFFICIAL PLAT THEREOQOF ON

FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY OREGON.

which has the address of 4628 LARRY PL, KLAMATH FALLS [Street, City},
Oregon 97503 [Zip Code] ("Property Address™);
OREGON-Single Familx -FNMA/FHLMC UNIFORM
INSTRUMENT Form 3038 9/90
2D -6R(OR)isecn Amended 5/91
g VYMP MCATGAGE FORMS - (800)S21-7291 é&'l \;/

Bage tot8 inlials




30972

TOGETHER WITH all the improvements pow or hereafier erecied on the property, and all easements, appurienances, and
fixtures now or hereafter a pant of the property. All replaccments and addittons shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Bormwer is tawfully seised of the estaie hereby conveyed and has the right to grant and
convey the Property and that the Property is urencumbered, eveept for encumbrances of record. Borrower warrants and will
defend generally the title wo the Property against all clums and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lawe charges due under the Note.

. Funds for Taxes and Insurance. Subject 10 applicable law of o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, unti! the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; ic) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigage insurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premivms. These items are called "Escrow ltems.”
{Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended {rom time to tme, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unicss another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amourt of Funds duc on the basis of current data and reasonabic estimates of expenditures of future Escrow Items or
otherwise in accordanice with applicable law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlcss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, thal intercst shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credils and debits 1o the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sumns secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permiued 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
w0 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment i {ull of all sums secured by this Security Instrument, Lender skall promptly refund o Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; sccond, 1o amounis payable under paragraph 2;
third, 1o interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attzin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Bormower shail promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation securcd by the lien 16 4 manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, kegal procecdings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the licn 0
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Sccunty Instrument, Lender may give Borrower a notice identifyang the Lien. Borrower shall satisfy the lien or take one or more
of the actions st forth above within 10 days of the giving of notce.

5. Hazard or Property Insurance. Borrower shall keep the improvements aow existing or hercafier erected on the
Property insured against loss by fire. hazards included within the term “extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. Thus insurance shall be maintined in the amounts and for the periods
that Lender requires. The insurance carmer providing the insurance shail be chosen by Borrower subjoct to Lender's approval
which shal! not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ai Lender's
option, obtain coverage 0 proiect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal nouces. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance procecds shall be applied 1o restoration or repair of the
Property damaged, if the sesioration ¢r repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Insrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, or does not answer within 20 days a noiice from Leader that the insurance carricr has offered to scutle a claim, then

ender may coliect the insurance proceeds. Lender may use the proceeds 0 repair or restore the Property or 1o pay sums sccured
by this Security Instrument, whether or ot then due. The 30-day poriod will begin when the nolice 18 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds principal shall not extend or postponc
the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
a1 the Property is acquired by Lendar, Borrowar's right 1o any insurance policies and proceeds resulting from damage o the
Propenty prior 1o the acquis:ion shali pass to Lender o the cxient of the sums secured by this Security Iastrument immediately
prior to the acquisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Horrower shall occupy, =stablish, and usc the Preperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unlkess Lender otherwise agrees in writing, which consent shall not be unreasonably withhcld, or unless
extenuating crcumsiances exist which are beyond Borrower's control. Borrower shail not destroy, damage or impair the Property,
allow the Property to deteriorate, of commil waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the Property or
otherwise materaliy impair the hen created by this Security Instrument or Lender's sccurity intercst. Borrower may curc such a
default and reinstaic, as provided in paragraph 18, by causing the action o1 proceeding 1o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property of other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borower shall also be in default if Borrower, during the
loan application process, gave matenially false or inaccurate information or siziements to Lender (o failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
conceming Borrowcer's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees w0 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding n bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and pay
for whalever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secuied by a lien which has priority over this Secunty Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 0 make repairs. Although Lender may 1ake action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower sccured by this Sccurity
Instrument. Unless Borrower and Lender agres 10 other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Nole raie and shail be payable, with interest, upon notice from Lender to Borrower requesting payment.

i ition of making the loan secured by this Security
Instrumer 3 iums i aintai ins in effect. If, for any rcason, thc
mortgage INsurance coverage required by °Casc in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost 0 Borrower of (he mortgage msurance previously in effect, from an alternate mornigage insurer approved by Lender. If
substantially equivalen! morigage insurance Coverage is not available, Borrower shail pay to Lender cach month a sum equal 10
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effcct. Lender will accept, use and retam these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no fonger ¢ required, 2t the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender ruquires) provided by an msurer approved by Lender again becornes available and is obtained. Borrower shall pay the
premiums required o MAaInLun MONEAge insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Barrower notice at the ime of or priof to an nspection specifying reasonabic cause for the inspecnon.

10. Condemnation. The proceeds of any award or Claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation. are hercby assigned and
shall be paid to Lender.
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In the event of 2 total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with ary excess paid to Borrower. In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced by the amount of the procceds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
wking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediatety before the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bomrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails tw respond to Lender within 30 davs after the date the notice is given, Lender
is authorized 1o collect and apply the procecds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrumcat, whether or not then due.

Unless Lender and Bormower otherwise agree in writing, any application of procecds 1o principal shall not extend or posppone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

1L. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcasion of the time for payment or modification
of amortization of the sums sccured by this Secunty Instrument granted by Lender 1o any successor in interest of Borrower shatl
not operate to release the lability of the original Borrower or Borrower’s successors in interest Lender shall not be required 10
commence procecdings Against any SUCCESSOr in interest of refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Iastrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender i excrcising any fight or remedy shall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreememss of this
Security Instrument shall bind and benefit the suicessors and assigns of Leader and Borrower, subject w0 the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not execuie the Note: (a) is co-signing this Sccurity Instrument only o morigage, grant and convey that
Borrower's inierest in the Property zader the terms of this Secunty Instrument (b) is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender znd any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Secunty Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the inicrest or other loan charges collected or to be collecied in connection with the loan
exceed the permitied bmits, then: (3} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make dus refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice Lo Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when giver: as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wansferred (or if a bencficial interest 1 Borrower is sold or wansferred and Borrower is not a natural person) without
Lender’s prior wrifien consent, Leader may, af its option, requirc immediatc payment in full of all sums secured by this Sccurity
Instrument. However, Lhis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this opuon, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nouce 1s delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. [f Borrower fails to pay these sums priof 1o the expiration of this period, Lender may invoke any remedies permitted
by this Secunty Instrument withou: further notice or demand on Borrower.

18. Borrower's Right to Reiastate. [ Borrower meets corain conditions, Borrower shall have the right to have
enforcement of tus Security Instrument discontinued at any tme pnor 10 the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b} enery of a mdgment entorcing this Secunty Instrurnent. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Secunty Instrument and the Note asaf no acceleration had occurred; (b) cures any
default of any other covenants or agreements: () pays all expenses incurred in enforcing this Secunty Instrument, including. but
not limited o, reascnahie anomeys’ fecs; and (d) akes such action as Lender may reasorably require 10 assure that the lien of this
Security Instrument, Lerder's rights in the Propesty and Bomower's obligation 1o pay the sums secured by this Security
Instrument shall continve unchanged. Upon reinstatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.
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19. Sale of Note; Change of Lean Servicer. The Notz or a partial interest in the Note (together with this Sccurity
{nstrument) may be sold onc or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
15 the "Loan Servicer™) that collects monthly payinents due under the Note and this Security Instrument. There also may be one or
more changes of the Loun Servicer unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change n accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permil the prescrice, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding 1wo scnlences shall not apply to the presence, use, Or storage on the
Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate 0 normal residentiai uses
and to mantenance of the Property.

Bormower shall prompily give Lender written notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosenc, other flammable or toxic petrolcum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nctice shall specify: (a) the default: (b) the action required to cure the default; (¢)
s date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrewer to acceleration and sale. If the default is not cured on or before the date specified in the notice. Lender, ai its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election 1o cause the Property to be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law, After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at pubiic auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the feliowing order: (a) to all expenses of the sale, including, but noi
limited to, reasonable Trustee’s and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

22. Reconveyance. Lpon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranly and withstecharge to the person or persons legally entitled to it
Such person or persons shali pay any recordation costs. IS

23, Substitute Trustee. Lender may, from time 10 time, remové Trustee and appoint a successor ustee o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 10 all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As uscd m this Security Instrument and in the Note, "attorneys” fecs” shail include any attorneys’ fecs
awarded by an appeliaw: cowrt
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25. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the ccvenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box{es)}
{1 Adjustable Raie Rider [ Condominium Rider 1 1-4 Family Rider
[_1 Graduated Payment Rider "] Planned Unit Development Rider [ Biweekly Payment Rider
{1 Balioon Rider {7 Rate Improvement Rider [} Second Home Rider
[ VA Rider {77 Other(s) ispecify)

SkErkARRARARAAS R *+SEE BELOW FOR CONTINUATION**#kkxkdkkkkrtakdhd

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) exccuied by Borrower and recorded with it ///
Witnesses: 7 A
%_’j’:" I e »4 . >‘“”" o (Seal)

»#VONNE 2 HOBBS -Borrower

{Scal)

-Borrower

(Scal)

-Borrowes

STATE OF OR%GO?L i )
Onlhts x day of ‘ Vu,,a . /7'?7 , personally appeared the above named
5 fns

y Vornd A
the foregoing instrument :0 be N,Q,r— voluntary act and deed.

and acknowledged

My Commission Expires: // /Q;} /‘{;/ Before me: /’/’

Cjﬁtﬂj’xf‘/i o d - }Ymba——

Notary Public for Oacg;//

%
s
b o
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"UNDER OREGOM LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE NMUST BE IN WRITING, EXPRESS CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCEARBLE.*
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