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TRUST GEED OF OREGON,

. Bradley

Degert mwcﬁorogies, Inc.
1570 tave Wellow Way ™
T BountIFul, CTTBAOIG T T

,» Depu

THIS TRUST DEED, made this : e AL ey 19.9.9..., between

T Yohn T Thomas  Bradley and Christine C. Bradley, as Tenapts by
rantot,

e e sen g e e eaen  erraeeny BS
theEntlrety,Amezlil‘itle e e as i’mstee and

ke T oi0gles, U ..., as Beneficiary,

WITNESSETH:
Gt&cgg&evwably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
e e e County, Oregon, described as:

SEE ATTACHMENT A

rogether with all and singular the ¢ s, haredi s and appurtenances and all other rights thereunto belonging or in anywise now

or hereafter agpertaining. and the rents, issues and profits thereof and ail fixtures now or hereafter atrached to or used in connection with

the property.

FOR THE PgRPfg E OF SECURING PERFQRMANCE ¢i each agreement of grantor herein contained and payment of the sum
S1,¢ ,000.00, one million dollars

. Dollars, with interest thereon according to the terms of a promissory
note of even dJdate hetewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot soener paid, to ba dus and payable June 30, 2002 .19

The date of maturity vi the debt secured by this instrunwnt is the date, stated above, on which the final installment of the note
Becores due and payabls. Should the grantor either sgree to, attempt to, or actually sell, convey, or assign all {or any part) of the prop-
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
bereliciary’s oprion?®, all obligations secured by this instrument, itrespective of the maturity dates expressed therein, or kerein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does nor constitute a sale, conveyance or
assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demwalish any building or im-
pruvenmnt thereon; not (o comumit of permit any waste of the property.

1. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
Jdamaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comiply with aill laws, ordinarnces, regulations, covenarnts, conditions and restrictions affecting the property; it the beneliciary
5o requests, fo joint in avecuting such financing statemenis pursuant to the Uniform Commercial Code as the beneficiary may require and
o pay for liling same in ths proper public office or otfices, as well as the cost of all lien searches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. Tu provide and contirmously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less than $ .
written in companies ecueptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
fiviary as soon as insured; if the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fiteen days prior to the expiration ol any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cire the same at grantor's expense. The amount collected under any lire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
ar any part therect, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or invalidate any #ct done pursuant to such notice.

5. To keep the property free frvms construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againsi the property belore any part of such taxes. assessowents and other charges become past due or deiinquent and
promptly deliver receipts therelor to beneficiary: should the grantor fail to make payment of any fzxes, assessmaenss, insurarnce premiums,
Hens or other charges payable by ¢rantor, sither by direct payment or by providing beneficiary with funds with which ro make such pay-
aweat, beneticiary may, at its option, make pavment thereol. and the amount so paid, with interest at the rate ser forth in the note
secured hereby, together with the oblijations described in paragraphs 6 and 7 of this trust deed, shall be added to ard become a part of
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants hereot and tor such payments,
with interest as aforesaid. the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the paymeat of the oblidgaticn herein described, and all such payments shall be immediately due and payable without notice,
amd the nonpayment thereck shall, ar the opticn of the beneficiary, render all sums secured by this trust deed immediately due and pay-
asle ard constitute a breach of this srust Jdeed.

6. To pay all coxrs, fees and expenses of this trust including the cost of title search as well as the other coats and expenses of the
crustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in end delend any action or procoeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or anv suif or action related to this instrument, inciuding but not licnited to its validity and/or enforceabilitv, to pay all ccsts and ex-
pensey, including evidence ol iitie and the beneticiary's or trustec’s attorney fees: the amount of strornsy fees menrioned in this para-
graph 7 in ali cases shall be tived by the trial court and in the event of an appeal froe anv judgmens o Sevree of the Tal ooy, gramwor
further agrees to pay such sum at the appellate court shall adjudge reasonable as the beneticiary’s or rrustee’s artormey fves on such appeal.

It is nartwaliy agreed that:

5. In the event that any particn or ail of the property shall be taken under the right of eminent domain or condemnation, bene-
Hiarv shall have the right, it it so 2lecrs, to require that all or any portion of the monies payablz as compensation for suchk taking,

‘Uf

NOTE: The Trust Desd Act provides that the Tusiee hereuader must be either an attorney, who is an active member of the Oregon State Bar, a hank, trust company
ar savings and loan assaciatien authorized to do business undsr the laws of Oregon or the United States, a title insurance company authorized lo insure titie to real
praparty of this state, its subsidiaries, afSiiates, agenis or branches, the United Statas or any agency thereof, or an escrow agent licensed under ORS 636.505 to 696.585.
‘WARNING: 12 USC 170%- reguistes a8d may probibit exescise of this optisn.

**The publisher suggests that sach an agreement address the issue of obtaining beneficiary’s consent in complete Getali.
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which are in oxcesa of the amount required to pay al! ble costs, exp and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shali be paid to beneficiary and applied by it [irst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appeliats courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness sacured hereby; am! grantor agrees, ar its own expense, to take such actions and execute such instruments as shall be necessary
i obtaining such campensation, promptly upon beneliciary's request,

9. At any time and lrom time to time upon written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconvevances, Ior cancellation), without affecting the liability of any person for the payment of
the indebtedness, twruste~ may (8) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereun: (o) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
reconvey, wirthour warranty, ail or any part of the property. The grantee in any reconveyance may be described as the "person or persons
tegally eatitled thererw,” and the recitals rherein of any maiters or facts shail be conclusive proof of the truthfulness thereof. Trustee's
tews lor any of the services mentioned in this paragraph shali be not less than $5.

10. Upon any delault by grantor hereunder, beneiiciary may ar any time wirhout notice, either in persan. by agent or by & receiver
to be appoinred by a court, and without regard to rhe adequacy of any security for the indebtedness hiereby secured, erter upon and rake
poasession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less casts and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and 1aking possession of the property, the ccllection of such rents, issues and profits, or the proceeds of fire
amd ather insurance policies or compensation cr awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not cure or waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12, Upondetault by grantor in payment of any indebtedness secured hereby or in granter's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediazely
due ard pavabla. In wch an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or divec: ks
frustee o foreclose this trusr deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either atr
law ar in equity. which rhe beneliciary may have. In the evenr the beneliciary slects to foreclose by advsrticement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to seill the properts to satisiy the obliga-
tion secured bereby wherrupon the trustee shall fix the time and place cf sale, give norice thervof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, Alter the trustee has commenced foreclosure by advertisement and sale, and ar army timee price tc § days before the date the
trustee conducts the sale, the grantor cr any orher person so privileged by ORS &6.757, mav cure the defauir or defaults. If the default
consists uf a lailure ro pay, when due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at the
tirrw of the cure other than such portion as would not then be due had no defaul: occurred. Any other default that is capable of being
cured may be cured by rendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
faul: or delfaults, the person eifecting the cure shall pay to the benecticiary all costs and expenses actually incurred in enforcing
the obiigation ol the trust geed tofether with trustee's and attorney’'s fees not exceeding the amounts provided by law.

14. Otherwise, the vale shall be heid on the date and at the time and place designared in the notice of sale or the time ro which
the sale may be postponmd as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the higheat bidder for cash, payable ar the time of sale. Trustee shali deliver to the purchaser irs deed
i toeen as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any atters Wi lact shall be conclusive prool of the truthluiness thereof, Any persou, excluding the trustee, but including the
drantor and beneficiary, raay purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trusr deed, (3} to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, 1o the grantor or to any successor in interest entitled tc such surplus,

16. Beneliciary may lrom: time tG titne apDpoint a successor o7 SUCCESSGrs to anv trustee named herein or to any successor trustee
1ppeinied hereunder. Upon such appointment, and without conveyance ro the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by wrirten instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
propecty is situated, shall be conclusive prool ol proper appointment of the successor trustee,

17, Trastee accopes this trust when this deed, duly executed and acknowledged. is made a pubiic record as provided by law. Trustee
it not obligated to notify any party hereto of pending sale under anv other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenanis and agrees to and with the beneficiary and the beneliciary's successor in interest that the grantor is lawiully
seized in lee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend rhe same agzinst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan ajgresment between them, beneficiary may purchase insurance at grantor's expense to protect bene-
fiviary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any ciaim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained properry coverage elsewhere. Grantor s responsible
for the cost of aay insurance coverzge purchased by berneficiary, which cost majy be added ro granzer's contract or
loan balance. If it is so added, the interest rate on the vunderlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneliciary purchases may be considerably more expensive than insurance grantor might otherwise
abtain alone and may nct satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable Jaw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

[PRT TS, i3k ‘s ddeittwrid: 3 aold fsee~FmportarINTTICe-betow,
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(b) for an organization, or (even if grantcr is a natural person) are for business or commercial purposes.

This deed applies to, inuies to the beneiit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term berneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein.

In construing this trust deed, it is understood rhat the grantor, trustee and/or beneliciary may each be more than one person; that
il the context so requires, the singular shall be taken fo mean and incfude the plural, and that generally all grammatical changes shall be
nade, assumed and imiplied to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WHEREQF, the grantor has executed this ins
* iMPORTANT NOTICE: Delote, by lining oul, whichever warranty {a) or (b} is
not ticable: if y {a} is applicable and the beneficiary is o creditor

as such ward is defined in the Tr;ﬁhin-tcading Act and Regulation Z, the
heaeficiary MUST comply with the Act and Rogulation by king required
disclosurss; for this purposs use Stevens-Ness Form No. 1319, or eguivalent.

tf complinnce with the Act is not required, disregord this notice.
STATE OF OREGON, County of
This instrument was acknowledged before me on
by .......GCheistine Bradley
This insirument was acknowledged before me on

TGO: N - . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are directed, on payment to you ol any sums owing to you under the terms of the
trust Joed or purscant o fo 1 all evid of indebtedness secured by the trust deed {which are delivered to you herewich
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

beld By you under the same. Mail reconveyance and documents to . . .

UATED: . - .19

Do not fose or destray this Trust Deed OR THE NOTE which ii secures.
Both must be deliversd ta the frustee for concellation befors
reconveyance will ba mods. Beneficiary
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STATE OF OREGON, FORM No. 23-—ACKNOWLEDGMENT.

‘-‘( ! CL 4 { 1 Stevens-Ness Low Publid\ing% i
County of mac+ b

sS, Portland, OR 97204

BEITREMEMBER ED, That on this

et fTb %f}ﬁ? %’rﬂ A

known to me to be the id Fi md:wdual ...... uescnbed in and who executed the within instrument and
acknowledged to me that ( executed the same freely and voluntarily.

IN TESTIMONY /(‘VHEREOF , I have hereunto set my hand and affixed

my official seal the dgy an Z t above written! /‘

Almona 2 TOEx e

My commission expires /’l }"D} / ‘;‘7 ic for Oregon

[ 4




ATTACHMENT A TO TRUST DEED

PARCEL 1:

A tract of land being Lot 11 and the Northerly 48.738 feet of Lot 12, Block 19 of SECOND
RAILROAD ADDITION to the City of Klamath Falls, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

PARCEL 2:

Lots 12, 13, 14, 15 and 16 in Block 19 of SECOND RAILROAD ADDITION to the City of
Klamath Falls, according to the official piat therof on file in the office of the County Clerk of
Klamath County, Oregon, LESS AND EXCEPT the Northerly 48.78 feet of Lot 12, Block 19,
SECOND RAILROAD ADDITION to the City of Klamath Falls.

PARCEL 3:

Lot 12 in Block 17 of SECOND RAILROAD ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath County,

Oregon.

PARCEL 4:

The East 1/2 of Lot 8 and all of Lot 9 in Block 30, MOUNTAIN VIEW ADDITION, according
to the official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

GRANTOR: Tom and Christine Bradiey, as Tenants by the Entirety
BENEFICIARY: Desert Lake Technologies, Inc.

achment State of Oregon, County of Klamath
T T et e Recorded 8/03/99, at JotTa. m.
in Vol. MG9 Page

Linda Smith, _
County Clerk Fee$ 25 (4




