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DEED GOF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 30, 1999 . The grantor is
ROBERT W SNIDZR /ND SUSAN M SKIDER, HUSBAND AND WIFE

("Borrower™. The trustee i WILLIZM L. SISEMORE

("Trusie”). The benciiciary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which ts organized and existing under the laws of THE UNITED STATES OF AMERICA . and whose
address s KLAMATH FIRST FEDERAL SAVINGS AND LO2N ASSCCIATION, MADISON BRANCH, 2300

MADISON STREET, KLAMATH FALLS, OR 57603 ("Lender™). Borrower owes Lender the principal sum of

FIFTEEN THOUSAND AND NO/100

Doilars (US. S 15,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
paymenis, with the full deby, if not paid earbier, due and pavable on SEPTEMBER 1, 2014 - This Security
Instrument sceures to Lender: (a) the repayment of the debs evidenced by the Note, with interest, and all rencwals, exicnsions and
modifications of the Note; (b) the payment of all other sums, with wnterest, advanced under paragraph 7 1o proiect the security of
this Security Instrament; and (c) the performance of Bomower's covenanis and agreements under this Security Instrument and the
Note. For this purpose, Bosrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following described
property located in KLAMATH County, Cregon:

LOT 123, LLOYD'S TRACTS. IN THE COUNTY OF XLAMATH, STATE OF OREGON.

which has the address of 4541 LAVERNE AVE, XLAMATH FALLS [Streez Ciny ).
Oregon 97603 {Zip Code] ("Property Address™);
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TOGETHER WITH all the improvements now ar hereafier erected on the propenty, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replaccments and additions shall also be covered by this Security Instrument,
All of the foregoinyg is referred 1o in this Secunty Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o grant and
convey the Properly and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend generally the tide 1o the Property against all claims and demands, subject to aay encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or (0 a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 5 sum ("Funds") for: (a) yearly taxes
and assessments which may attain prionity over this Sccurity Instrument as 2 lien on the Property; (b) yearly leasehoid pavments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morigag: insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accerdance with the

instrumentaiity, or entity (including
apply the Funds 10 pay the Escrow
Zing the escrow account, or verifying

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
unnual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

50 notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount nocessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, ar Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or sell the Property, Lender, prior 1o the acquisition or saie of the
Property, shall apply any Funds held by Lender at the ume of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable iaw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to an ¥y prcpayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and last, 10 any jate charges du¢ under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pricrity over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. If
Bommower makes thesc payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments.

Borrower shalt prompuy discharge any licn which has prionty over this Security Instrument unless Borrower: (a) agrees in
writing io the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againa enforcement of the lien i, legal procecdings which in the Lender’s opinion operaie 1o prevent the
enforcement of the Lien; or {c) secures from the holder of the lien an agrecment sausfactory to Lender subordinating the lien to
this Security Instrument. If Lender determumes that any part of the Property is subject 10 a licn which may 2aiain priority over this
Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shafl satisfy the lien or take onc or more
of the actions set forth above within 10) days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including

flnods or flooding, for which Lender requires nsurance. Thus insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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be applied to the sums secured by this Security Instrument,

ent of a partial taking of the Property in which the fair market

¢ greater than the amount of the sums secured by this Security

Lender otherwise agree in wriling, the sums secured by this

proceeds multiplied by the following fraction: (a) the total amount of

by (b) the fair market value of the Preperty immediately before the

o Borrower. In the event of a partial taking of the Property in which the fair market value of the

taking is less than thc amount of the sums secured immediately before the taking, unless

Tee in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
nstrument whether or not the sums are then due,

by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an

30 days after the date the notice is given, Lender

repair of the Property or 1o the sums secured

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification

sums secured by this Security Instrument by reason of any deman
in inierest. Any forbearance by Lender in exercising any right or remed
right or remedy.

12. Successors and Assigns Bound; Joint and Severa] Liability; Co-signers. The covenan:s and agreements of this
Security Instrument shall bind and benefit the ns of Lender and Bofrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and t and several. Any Bomower who co-signs this Security
I ity Instrument only 10 morigage, grant and convey that

Propenty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodaiions with regard 1o the terms of this Security Instrument or the Note without thai Borrower's consent.

1 1 115 subject 10 2 law which sets maximum

ssary 10 reduce the charge to the

its will be refunded to Borrower.

by making a direct payment to

without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mait uniess applicable law requires use of another method. The notice shall be directed 10 the Property Address or
Any notice to Lender shall be given by first class mail 1o Lender's

s by notice 1o Borrower. Any notice provided for in this Security

16. Borrower's Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

sold or transferred (of if a bencficial interest in Borrower is sold ur iransiemred

Lender’s prior written consent, Lender may, at iIs option, require immediate pay

Instrument. However, this option shall not be exercised by Lender if excrcise is

Security Instrument,

pay all sums secured by this Security
piration of this period, Lender may invoke any remedies permitied
notice or demand on Bommower.
il Borrower mects certain conditions,
i 1 1 4@} § days (or such other period as
wer of sale contained in this Security
are that Borrower: (a) pays Lender ail
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may make proof of loss if not made promptly

Unless Leader and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair 1s economically feasible and Lender’s security 15 not lessened. If the restoration or
repair is rot economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the due date of the moathly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right 16 any insurance policies and procceds resulting from damage to the
Property prior 10 the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unkss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Bommower’s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioraic, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s sccurily interest. Borrower may cure such a
default and reinstae, as provided in paragraph 18, by causing the aciion or proceeding w be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insirument is on a leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys’ fees and cntering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by this Security

astrument. Uniess Borrower and Lender agree 1o other terms of i
disbursement at the Nowe rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage lasurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 1o maintain the monigage insurance in eifect. If, for any reason, the

cost to Borrower of die morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalenl mongage insurance coverage s not available, Borrower shall pay 1o !.ender each month a sum cqual o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and rctain these paymenis as a loss reserve in licu of morigage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires} provided by an msurer approved by Lender again becomes available and s obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide 2 loss reserve, until the requirement for morigage
iasurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable faw.

9. Inspection. Leader or its agent may make reasonable entries upon and inspections of the Property. Lender sha® £hve
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connectior with any
condemnation or other taking of any part of the Propexty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Leader.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
1 i prior notice 10 Borrower. A sale may result in a change in the entity (known

ments duc under the Note and this Security Instrument. There also may be one or

i Loan Servicer, Borrower will be

or permit the presence, use, disposal, Storage, or release of any
n0t do, nor allow anyone else to do, anything affecting the Property
¢ presence, use, or storage on the

ropriate to normal residential uscs

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcaras, or is notified by any governmental or regulatory authority, that any
removal or other remediation of & Y affecting the Property is necessary, Borrower shall promptly take ail

remedial actions in accordance with Envisonmental Law.
in thi 20, "Hazarduus Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic
pesticides and herbicades, volatile solvents, materials containi formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmentz} Law™ means federal iaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerati ing
any covenspl or agreemest in this Security Instrument {(but not prior to acceleration under paragrapk 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not'less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured

i er inform Borrower of the right to reinstate
-existence of a default or any other defense of
¢ the date specified in the notice, Lender, at its

this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property tu be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trustee shai! give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by

without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
e notice of sale in one or more parcels and in any order Trustee
arcel of the Property by public announcement at tire time and place

ee may purchase the Property at any sale.

’s deed conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee’s deed shal be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the persen or persons legally entitled to it,

22. Reconveyance. Upon payment of all sums secured by this Sccurity Instrument, Lender shall request Trustee to reconivey
the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall recoavey the Property without warranty and wi Farge 1o the person or persons legally entitled to it
Such person or persons shall pay any recordarion costs. " Ssms

23. Substitute Trustee. Lender may, from time to time, remove Trusiee ang 4ppoint a Successor trusiee 10 any Trustee

appointed hereunder, Wlmomcmvcyaxuofmel’mpmy, the successor trustee shali succeed to all the title, power and duties
oonfaredupon’l‘nmlueinaxibyappﬁablc!aw. )

24. Attorneys” Fees.  As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate court.
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If one or more riders arc executed by Borrower and recorded together with this
agreements of each such rider shall be incorporated into and shall amend and supplement
agreements of this Security Instrument as if the nider(s) were z part of this Security Instrument.
[Check applicable box(es)]
{_] Adjustable Rate Rider [ Condominium Rider [_J 1-4 Family Rider
L] Graduated Payment Rider ] Planned Unig Development Rider (] Biweckly Payment Rider
[__I Balloon Rider [ Rate Improvement Rider [ Second Home Rider
(I VA Rider (] Other(s) [specify)

ARAAEEATE RN RS R AR R RSER BELCOW FOR CONTINUATION® *#* kst sk kb s hh ks &n

BY SIGNING BELOW, Bomrower acoepts and agrees to the terms and Covenants contained in this Security Instrument and in
anyxida(s)cxecnwdhyBcrquandmwrdadehiL

Wineses Sl Lol .

ROBERT W SNIDER -Borrower

—{Seal)
SUSAN M SNIDER -Borrower

(Seal) (Seal)
-Borrower -Borrower

KA1y ’/T'Co/lzmty ss:

. s K » personally appeared the above named

ARt 10 Bindlin rd Weenn 117 ) Ao
the foregoing instrument o be L, U voluntary act and deed.

My Commission Expires: /(0 /] / A Before me:

i~ Wil Ao fYuipsl

Notary Public for Orcgon

STATE OF OREGON,

Onthis A dayor ,ﬁu% 92

and acknowledged
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