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AMERIFUND FINANCIAL, INC.
ALL FUND MORTGAGE

130 SOUTH 131ST STREET
TACOMA, WASHINGTON 98444

L.oann No. 111118%1

X 5"?/&(" / l/ {Space Abeve This Line For Recording Data)
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument®) is made on JULY 27, 1999
The grantor is ROBERT RHCAN AN ESTATE IN FEE SIMPLE

("Borrower"). The trustee is
FIRST AMERICAN TITLE INSURANCE CO. OF OREGON
("Trustee™). The beneficiary is
AMERIFUND FINANCIAL, INC., TBA ALl FIND MCRTGAGE. A WASHINGTON CORPORATION R
which is organized and existing under the laws of WASHINGTON ,and whose address is
13¢C SOJFTH 1321ST STREET, TACOMA, WASHINGTON 98444

{"Lender™). Borrower owes Lender the principal sum of
FORTY THOUSAND EIGHT HUNDRED AND 00/100%**kxx*%i%
Dollars (U.5.$40,800.00 ). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"), whick provides for monthly payments, with the fuli debt, if not paid
carlier. due and payable on AUGUST 1, 2014 . This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in KLAMATH County. Oregon:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
W Aﬁ R
A.P.N,: 3509-002CA~-00800

which has the address of 3104 CROSBY AVENUE, KLAMATH FALLS
iStreet}

Oregon 97503 ("Property Address™);
{Zip Code]
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures pow of hereafter a part of the propenty. All replacemenits and additions shall also be
covered by this Security Instrument All of the foregoing is referred 1o in this Security Instrument as the "Property.”

JORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 0
grant and convev the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower
warrants and willdefend generally the title to the Property against al. claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uaiform covenams for national use and mon-uniform covenants with
timited variations by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal zrd Imerest; Prepaymernt wmd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Pusds for Taxes and Insurance. Subject o applicable lawortoz written waiver by Lender, Borzower shall pay
1o Lender on the day monthly payments are due under the Note, umtil the Note is paid in full, a sum ("Funds") for:
{a) yearly taxes and assessments which may znein prictity over this Security Instrument as a lien on the Property; (b}
yearly leasebold payments or ground rents on the Propenty, if any; (¢) yearly hazard or property insurance premiums:
(d) vearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrewer (o Lender, in accordance with the provisions of paragraph 8, in lieu of the paymeit of morigage insurance
premiums. These items are called *Escrow Items.” Lender may, at any time, collect and hold Funds in an amount 1ot
10 excesd the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Eswate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
§ 2601 et seq. {"RESPAT}, unless anotier law that applies w0 the Funds sets a lesser amount. If so. Lender may, at
any time, collect and hold Funds in an amount pot 1o exceed the lesser amount. Lender may estimate the amount of
Tunds due oa the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with zpplicable law.

The Funds shzll be keid in an institetion whose depostis are insured by a federal agency, instrumentality. or ent
(including Lender, if Lender is such an institution) or in any Federzl Home Loan Bank. Lender shall apply the Funds
0 pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, z2nnually analyzing
the escrow socount, of verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to maxe sach a charge. However, i.ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in conmection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or epplicable law requires interest to be paid, Lender shall not te
required to pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree in writing, however.
‘hat interes: shall be paid o the Funds. Lender shaill givets Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds anc the purpose for which each debit 10 the Funds was made. The
funds are pledged as additional security for all sums secured by this Security Instrument.

1f the Funds held by Lender excesd the amounts permitted ¢ be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds neld
by Lender az any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing.
and, in such case Borrower shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall make
up the deficiency in no more than tweive monthly pavments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition ar sale of the Propenty, shall apply any Zunds held by Lender at the time of acquisition or sele as 2 credit
sgainst the sums secured by this Security Instrumest.

3. Appiication of Payments. Unless applicable iaw provides otherwise, all payments received by fender under
naragraphs | and 2 shall be applied: first, to any prepayment charges due under tne Note; second, (¢ amounls payable
under paragraph 2; third, to interest due: fourth. 1o principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and impositions attributable to the
Property which may anain priority over this Security Instrumeni, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owec payment. Borrower shall prompily furnish to Lender all nouces
of amounts 1o be paid under this paragraph. If Borrower mekes these payments directly, Borrower shail prompily
furnish 1o Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing o0 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operaie 0 prevent the enforvement of the lien; or (c) secures from the holder of the lien an agreement saisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that anyv part of the Property is
subject to a lien which may arain priority over this Security Instrumen:, Lender may give Borrower a notice identifying
the lien. Borrower shall saisfy the lien or take one or more of the acticns set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the imprevements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including tloods or fiooding, for which Lender requires insurzrce. This insurance shall be maintzined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverzge
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propenty in
accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include &
standard morntgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall prompty give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance camier and Lender. Lender may make proof of loss if not made prompily by
Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
af the Property damged. if the restoration or repair s economucally feasible and Lender's security is not jessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instnunemt, whether or not then due, with any excess paid 1o
Borrower. If Borrower abandens the Property, or does not answer within 30 days a notice from Lender that the
insurance carmier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds o repair or restore the Property or (o pay sums secured by this Security Instrument, whether or not then due.

he 30-dav period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of toe monthly payments referred to in paragraphs 1 and 2 or change the amoum of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to zny insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior 0 the acquisition.

6. OCccupancy, FPreservation, Maimtenance andd Proiection of the Property; HBorrower’s Loan Applicaticn;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
tesidence Jor at \=ast one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower’s control.
Borrower shall not destroy, damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Property.  Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate. as
provided in paragraph 18.by causing the action or proceeding (o be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
creaied by this Security Instrument nr Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but no:
limited to, representations coacerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on 3 leasehold, Borrower shall coinply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Proesction cf Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
centained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessarv to proect the value of the Property and Lender’s
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rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7 Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured v 2is
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounis shail bear interes:
from the date of disbursement at the Note rate and shzll be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgege Insurance. If Lender required mortgage :nsurance as a condition of making the loan secured by this
Secyrity instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums reguired to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at
a cost substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not availz bsn
Borrower shall pay to Lender each month a sum equal to cne-twetfth of the yeazrly morigage insurance prem
paid by Borrower when the insurance coverage lapsad or ceased to be in effect. Lender will accept, use and re:
these payments as a loss reserve in lieu of morntgage insurance. Loss reserve payments may no longer be required, at
the opticr: of iLender, if mortgage insurance coverage (in th: amount and for the period that Lender requires) T)rOV‘\l(.u
by an insurer upproved by Lender again becomes available ind is obtzined. Borrower shall pay the premiums requis
0 maintzin morngage insurance in effect, or o provide 2 loss reserve, until the requirement for morigage insurzncs
ends in cocordance with any written agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or iis agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower nctice a1 the time of or prier to an inspection specifying reasonable cause for the inspection.

10. Conderppation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any conderrmation. or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proczeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the surs secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.
in the evem of a partial taking of the Propernty in which the fair market value of the Property immediately before the
teking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award to setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized o collect and apply the proceeds, ar its option, either 10 restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Relessed; Forbearance By leader Not 2 Waiver. Extension of the time for payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrumont by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors amd Assigns Bound; Joint and Severzl Lisbility; Co-signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenahts and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does rot execute the Note: (a) is co-signing this Security Instrument conly to mortgage, grant
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and convey that Borrower's imerest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by rhis Security Instrument; and (¢ agrees that Lender and any other Borrower may
agree 1o extend, modify, ferbear or make any accommocations with regard to the terms of this Security Instrument or
the Note withou! that Borrower's consent.

13. Loan Churges. If the loan secured by this Security Instrumest is subject 1o a law which sets maximum loan
charges, and tha law is finaily inwerpreted so that the interest or oher loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, tien: (a) any such loan charge shall be reduced by the amoun:
necessary to redace the charge to the permitted limit: znd (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
srincipal owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal, the reductior.
will be treated as a partial prepayment without any prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlzss applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail 10 Lender’s address stated kerein or any uther address Lender designates by notice to Borrower. Azny
aotice provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed ty federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conilict shall rot affect other provisions of this Security Iastrument or the
Note whick czn be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Bormwer's Copy. Borrower shall be gives one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if 2 beneficial intevest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its opiion, require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the cate of this Securiry Iastrumeni.

If Lender exercises this option, Lender shall give Borrower notice of «cceleration. The notice shall provide a period
of noi less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Secarity Instrument. If Borrower fails to pay these surs prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security lnstrument without further rotice or demand on Borrower.

18. Borrower’s Right to Refnstate. If Borrower meets certain congitions, Bowower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicabl2 law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (2 pays Lender all sums which then would be due under this Security Instrament and the Note
as if no scceleranor. had occurred; (b) cures any default of any other covenants Or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasoaable attorneys’ fees; and (d) takes
such action a3 Lender may reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the
Property and Borrower’s obligation 1o pay the sums secured by this Security Instrument shall continue unchanged.
Upon rcinstatement by Borrower, this Security Iastrument and the obligations secured hereby shall remain fully
effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratior.
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a paiiial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr netice 10 Berrower. A sale may result in a change in the
entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to 2 sale cf the Note. If there is a change ¢f
the Loan Servicer. Borrower will be given written notice of the change in accorduice with paragraph 14 above anl
applicable law. The notice wili state the name .nd acdress of the new Loan Servicer and the address to which
payments should be made. The nolice will also ccntain any other information required by applicable law.

20. Hazardous Scbstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oa or in the Property. Borrower shall no: do, nor allow anyone else to do, anything
affecting the Property that is in viciation of any Favironmental Law. The preceding two sentences shall not apply to
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the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate tc normal Tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance o
Environmental Law of which Borower has actual knowledge. If Borrower learns, or is notified by any governmenial
ar regulatory authority, that any jemoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavircnmental Law.

As used in this paragraph 20, " Jazardous Substances™ zre those substances defined as toxic or lazardous substances
by Environmental Law and the fol'owing substances: gasoline, kerosene, other flammable or toxic petroieum products,
toxic pesticides and herbicides, volatile solvents, materials con:aining asbestos or formaldehyde, and radioactive
materials. As used in this paragra>h 20, "Environmental Laew” means federal laws and laws of the jurisdiction where
the Property is located that relate 1 beaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
*f any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph [T umisss
applicable law provides otherwise). The notice shall specify: {(a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaulr must be
cured: and (d) that failure to cure “he default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Secunty Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceie-ation and the right to bring a court action to assert the non-existence of a defaul:
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the nctice, Lender a1 its option may require immediate payment in full of all sums secured by this Security
Instrument without furtrer demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses incurred is pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasorable atiomeys’ fees and costs of title evidence.

if Lender invokes tie power of sale, Lender shail execute or cause Trustee to execute a written notice of the
accurrence of an event of default ani of Lender’s election to cause the Property to be sold and shal! cause such notice
19 he recorded 1n each county in wh ch any part of the Propenty is located. Lender or Trustee shall pive notice of sale
in the manner prescribed by applicable law t¢ Borrower and to other persons prescribed by applicable law. Afler the
tirne required by appliceble law. Trustee, without dernand on Borrower, shall sell the Property at public auction to the
hizhest bidder at the time and place and under the rerms designated in the notice of sale in one or more parcels and
in any order Trustiee determines. Trustee may posipone sale of all or any parcel of the Property by pubiic
announcement at the time and place of any previously scheduled sale. Lender or its designee may purchase the
Property at any sale.

Trusiee shall deliver 1o the purchaser Trusiee's deed conveying the Propenty without any covenant of warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the suaements
made ther~in. Trustee shall apply the proceeds of the sale in the following order: (aj 10 all expenses of the sale.
including, but oot limited w, reasonable Trustee's anc antorneys' fees: (b) to all sums secured by this Security
Insrrument; and (¢) any excess to the person or persons legally entitied 1o it.

22. Reconveyanxe.  Lpon payment of ail sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Propenty and shall surrender this Securisy instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall recomvey the Property without warranty to the person or persons legaliy
enticled to it. Lemder may charge such person or persons a fee for reconveying the Property, if the fee is pad ©© 2
third panty Trustez for services rendered and charging of the fee is permitted under applicabie law. Such person or
persons shall pay any recordation costs.

23. Substitte Trustee. lender may from lime 1o tUme remove Trustee and appoint 2 suCCessor trusice 0 any
Trusiee appointed hereunder. Without convevance of the Propery, the successor trusiee shall succeed to all the e,
power and duties conferved upon Trastee herein and by applicable law.

14. Atoroeys” Fees, As used in this Secwrity Instrument and in the Note, "attorneys’ fees” shail include am
attoreys” fees awarded by an appellae court.

25. Riders to this Security Instrureent.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanrs and agreements of each such rider shall be incorporated into and shall amend
and suppiement the covenants and agrezments of this Security Iastrument as if the rider(s) were a part of this Security
Instrument.
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{Check applicable box{es)]

D Adjustable Rate Rider D Condoninivm Rider , D 1-4 Family Rider

D Graduated Payvment Rider D Planned Unit Development Rider D Biweekly Payment Rider

Li(.al Balloon Rider D Rate Improvement Rider D Second Home Rider
Other(s) [specify] Arbitration Rider, Tax Service Rider, Prepaymen:t

WARNINC

Unless you: provide us with evidence of the insurance ooverape as required by our contract or loan agreemment, we
may purchase insurance af your expeuse to profect our intevest. This insurance may, but aeed not, alse protect your
interest. [f the collateral becomes damaged, the coverzge we purchase may not pay any claim ycu make or any claim
made againgt you. You oxxy later cancel this coverzge bty providing evidence that you have obtained property coveraps
elsewhere.

You == responsible for the cost of any insurance purchased by us. The cost of this insurence iray be added ¢ your
contract or loan balance. If the cost is added to your contract or ioan balance, the infterest rate on the uaderlying
contract of loan will apply to this added amount. The cffective date of coverage may be the date your prior coverage
lapsed or the date you failed to provide proof of coverage.

The coverage we purchase may be considersbly mote expensive than insurance you caxn oblaili on your own and may
m@;ymﬂﬁrmdmmmmym Iiability insurance requirements imposed by

OREGON-S ngic Family-FNMA/F{LMC UNIPORM INSTRUMENT
Cocument Syswms. bnc. (003 645- 162 Page 7 of &
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 8
of this Seaj:x Instrumen! ang in any rider(s) executed by Borrower and recorded with it.

. e
- (Seal}
RO3ERT REOAN -Borrower

- (Seal}
-Borrower

(Seal)
-Borrower

STATE OF OREGON, KLAMATH County ss:

This instument was acknowledged before me on ggtéég{ / 7/ 22
K ‘; 7

1Official Seal)

EXPIRES JUL 01, 2001

R e ST e

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indzbtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
note or notet and this Deed of Trust, which are delivered hereby, and to recoavey, without warranty, all the estaie now
held by you ander this Deed of Trust 10 the person or persons legally entitled thereto.

ORBGON-Singlc Family-FNIMA/FHLMC UNIFORM INSTRUMENT
Document Systems, bx. (B00y 6491362 Page B of 8
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Loan Number 111119¢1

BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST

{30-Year Amortization-Unpaid Balance Due in Full in 15 Years]

THIS RIDER 1smade this 27th day of JULY 1999
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trdat
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Bortower”) to secure Borrower’s Note (the "Note") to AMERIFUND FINANCIAL, INC.,
DBA ALL FUND MORTGAGE
(the "Lender”) of the same date and covering the property described in the Security Instrument and
locaed at:

3104 CROSBY AVENUE, KLAMATH FALLS, OREGON 927603
[Property Address}

Borrower understands that the Note may be transferred by Lender and by Lender’s successors and
assigns. The beneficial owner of the Note from time to time is included within the term "Lender.”

ADDITIONAL CCOVENANTS. In addition to the covenants and agreements made in the Security
instrumment, Borrower and Lender further covenant and agree as follows:

BAILLOON PAYMENT MOTICE: This loan is payable in full at the "Maturity Date” stated in the
Note. Borrower must repay the entire principal balance of the lean and unpaid interest then due.
Lender is under no obligation to refinance the loan at that time. Borrower will, therefore, be required
to make payment out of other assets that Borrower may own, or Borrower will have tc find a lender,
which may be the lender that Borrower has this loan with, willing to lend the money. If Borrower
refinances this loan at maturity, Borrower may have 10 pay seme or al of the closing costs normally
associated with a new loan even if Borrower obtains refinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180 MONTHLY PAYMENT DUE DATE. THEREFORE,
ITISANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN
WHICH BORROWER MUST PAY IN FULL AT THAT TIME.

BY SIGNING BELOW, Borrower acknowledges agreement to she specific provisions of the
Not: v described ia this Note Rider.

AL-57
Dawe

: Borrower Date
ROBERT RHOAN
Borower Date Borrower Daie
Borower Daie Borrower Date

Sax Form R3304 (19/1/96)
Bafioo: Ridr  Morsgage (AN Fixed)
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PREPAVMENT RIDER

Loan No.: 111119891
Date: JULY 27, 1985

Borrower(s): ROBERT RHOAN

FOR VAL'JE RECEIVED, the undersigned ("Borrower”) agres(s) that the following provisions shali be
incorporaied into ami shall be deemed 1o amend and supplement the Mongage, Deed of Trust or Securay
Deed cf even date herewith (the "Security Instrument”) executed by Borrower, as trustor or mortgagor, in favor
of AMERIFUND FINANCIAIL, INC., DBA ALL FUND MORTGAGE ("Lender™),
as beneficiary or morigagee, and also into that cemain promissory note of even date herewith (the "Not=")
execuied by Berrower in favor «f Lender. To tae extent that the provisions of this Prepayment Rider {the
"Rider”; are inconsistent wit: the provisions of the Swecurity Insirument and/or the Note, the provisions of thais
Rider shall prevail over and shall supersede any such inconsistent provisions of the Security Instrument and.or
the Nete,

Sectior. 4 of the Note is amended t0 read in 15 entirety as foliows:

* 4. DORROWER'S RIGHT TO PHEPAY, PREPAYHMENT CHARGE
I have the right to make payments of principal at any time before they are due. A payment
of principal cnly is known as a "prepaymen:.” When I make a prepayrment, [ wiil tell the Note Holcer
in writing that I am Joing so. The Not: Holder will use all of my prepayments to reduce the amoint
of principal that 1 owe under this Notr. If | make a panial prepayment, there will be no changes in
the due dates of my monthly payments unless the Note Holder agrees in writing io those change:.
If within SIXTY ( 60 ) months from the date of execution
of the Security Instrument (as defined below) | make a full prepzyment or partial prepayment(s}. !
will at the same time pay 1o the Note Holder a prepayment charge in an amount equal ic
S5IX { () } months” advance interest on the amoun: o7
the prepayment thal, when added 0 all other amounts prepaid during the 12-month period
immediately precedirg the date of the prepayment, exceeds
TWENTY PERCENT
petvent | 20 %) of the ongiral principal amoun: »f this Note.”

IN WITNESS WHEREQF, Dorrower has exe uted this Rider on the day of

NOTICE TC BORRUGWER
Do oot sign this loss agrecpent before you read it This joan aprecment provides for the payment

of 2 penalty if vou wish to repey the fcan prior o the date provided for repayment in the loan
agreoment.
oy ~7
z=
y o Ay
#~ Bormower - Daze Borrower Date

ROBERT RHOAN

Borrower Date Borrower Date

Borrower Date Borrower Date

Prepayment Riler - Orcgon FIXED




31248

TAX SERVICE RIDER Loan Number 11111991

THIS RIDER is made this 27th dayof JULY 1599 and is
incorporated into and shall be deemed o amend and suppiement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) cf the same date given by the undersigned (the "Borrower")
to secure Borrower's Note (the "Note’) to AMERIFUND FINANCIAL, INC., DBA ALL
FUND MORTGAGE (the "Lender")
of the same date and covering the property described in the Security instrument and located at:

3104 CRCSBY AVENUE, XILAMATH FALLS, OREGON 397603
{Property Address|

As used in this Rider the term “Lender” includes Lender’s successors and assigns and the company
servicing the Note on Lender’s behalf.

Netwithstanding any provision to the contrary contained din the "Uniform Covenants” section of the

Security Instrument, paragraph 2, "Funds for Taxes and Insurance”**, Lender may require Borrower

10 pay @ one-time charge for a real estze tax feporting service, which may be either an independent

real estate tax reporting service, or may be a service provigad by Lender itself, unless applicable law

does net permit Lender 1o make such a charge. Any such charge shail appear on the HUD-!
ternent  Statemert signed by Borrower in connection with this loan.

The purpose of this Rider is to anxnd the "Uniferm Covenan's™ section of the Security Instrument,
paragraph 2. "Fuads for Taxes and Insurance”™ (0 make {t clear that Lender mey provide such tax
reponting  sesvice itself, as opposed to having such service provided by an independent company.

**'n certain states using the “Plain Language™ form of Security Instrument, paragraph 2 of the
Uriform Covenants section of the Security Instrument may be entitled "Monthly Payments for Taxes
and insurance.”

TAX SERVICE RIDER
Doctrem Syweme, nc. (KO 549132
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ARBITRATION RIDER

Loan Number 11111991
THIS RIDER is made this 27th day of JULY , 1999 |
anc is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrumert®) of the same date given by the undersigned (the
“Burrower™) to secure Borrower’s Note {tke "Note”) o AMERIFUND FINANCIAL, INC.,
DBA ALL FUND MORTGAGE {("Lender")
of he same date and covering the property described in the Security Instrument and located at:

3104 CROSBY AVENUE, KLAMATH FALLS, OREGON 9760323
{Propenty Address]

As used in this Rider the term "Lender” includes Lender’s successors and assigns and the company
servicing the Note on Lerder’s behalf.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan: and agree as follows:

ARBITRATION OF DISPUTES. All disputes. claims, or controversies arising from or related
to the loan evidenced by the Note, including statutory claims, shall be resolved by binding arbitration,
and not by court action, except as provided under "Exclusion from Arbitration” below. This
arburration agreement is made pursuant to a transaction involving interstate commerce, and siall be
governed by the Federal Arbitration Act (9 U.S.C.§ § 1-14) and the Code of Procedure of the
Nat:onal Arbitration Forum as in effect as of the date of this agreement. Copies of rules and forms
can be obtained and any claims can be filed at any National Arbitration Forum office, www.arb-
forum.com, or at P.O. Box 50191, Minneapoiis, Minnesota 55405. Any arbitration hearing shall be
coniucted in the jurisdiction in which the Borrower signs this agreement, unless a different location
is agreed to by Borrower and Lender. The arbitrator shall set forth in the award findings of fact and
conclusions of law supporting the decision, which must be based on applicable law and supported bv
substantial evidence presented in the procescing. Judgmen! upon the award may be entered by any
cout of competent jurisdiction. All disputes subject to arbitration under this agreement  shali be
arbitrated individually, and shall not be subject to being joined or combined in any proceeding with
any claims of any persons or class of persons other than Borrower or Lender.

EXCLUSION FROM ARBITRATION. This agreement shall not limit the right of Lender to
(a) sccelerate or require immediate payment in full of the secured indebtedness or exercise the other
Remedies described in this Security Instrument before, during, or afier any arbitration, including the
righ: to foreclose against or sel! the Property; (b) exercise the rights set forth in the Uniform
Covenznt labeled *Protection of Lenders' Rights in the Property” contained in this Security
Instrument. or (c) exercise of the right under the terms of this Security Instrument to require payment
in full of the indebtedness upon a transfer of the Property or a beueficial interest therein. Should
Bomower appear in and contest any judicial proceeding iniiiated by Lender under this Exclusion, or
initizte 1y judicial proceeding to challenge any action authorized by this Exclusion, then upon
request of Borrower such judicial proceedings shall be stayed or dismissed, and the matter shall
proceed to arbitration in accordance with the section entitled "Arbitration of Disputes”. =1

SAX FORM R30I (W11/97) ARBITRATION RIDER
Docarex Sy, Inc. (MK 643 136 Page 1 of 2
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Mo provision of this agreement shall limit the right of Borrower to exercise Berrower's rights
under t.: Uniforms Covenant labeled “Borrower's Right o Reinstate”.

HOTICZ: BY SIGNING THIS ARBITRATION RIDER YOU ARE AGREEING TC HAVE
ANY DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE 'ARBITRATION OF
DISPUTES” SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE
GIVING UP ANY RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR
JURY TRIAL. DISCOVERY IN ARBITRATION PROCEEDINGS IS LIMITED IN THE
MANNER PROVIDEr BY THIS AGREEMENT.

THIS IS A VOLUNTARY ARBITRATION AGREEMENT. IF YCU DECLINE TO SIGN
THIS ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TG COMPLETE THE
1.LOAN TRANSACTION BECAUSE OF YOUR DECISION.

BY SIGNRING BELOW, Bor:ower accepts and agrees to the provisions contained in this Rider.

Borrower

Borrower

JAX FORM R30I (W11797) ARBITRATION RIDER
Doumes Symems. tac (X0} 645-1362 Page 2 of 2
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EXHIBIT "a"

The West one-half of Lot 9 in Block 1 of First Addition to Altamont Acres, according
to the official plat thereof on file in the office of the County Clerk of Klamath County,
Qregon, excepting therefrom the North 5 feet thereof, conveyed to Klamath County
for road purposes by instrument recorded June 25, 1965 in Volume 362 on page
482, Microfilm Records of Kiamath County, Oregon

State of Oregon, County of Kiamath
Recorded 8/04/99, at KWL p-m
in Vol. MG9 Page

Linda Smith, )
County Clerk Fee$ 75~ K-




