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HOME EQUITY LINE OF CREDIT
TRUST DEED

THIS HOME EQUITY LINE OF CREDIT TRUST DEED (the "Securiy Instrument”) is madéthis  29th day of
July, 199%9 . among the Granwr(s)
WANDA S. BANKS ANMD ROBEKT S. BANKS, AS TEMNANTS BY THE ENTIRETY

(heremnafter referred! 1o as, the "Bomrower,” whether one of more), whose address is
1721 MENLO WAY KLAMATE FALLS, Oregon 97601

Atlantic Assurance

("Trustee™), resuding at P.O. Box 35129 Charlotte, NC 28235-5128

in - vor of and for the benefu of Advanta National Bank, organized and cxisting under the laws of Délaware, its successors and
assigns, and whose address is $50 Ridgeview Drive, Horsham. PA 19044 ("Lender”).

BORPOWER, in coansideration of the indebiidness horemn roonesd and ‘the trust created by this Scourity Instrumient,
trrevocably grants and conveys w Trustee, i Grust, wath poser of sale, the property focated in the Cay of
KLAMATH PALLS ,County of  Klamath . State of Oregon,
and more particakally descnbed as follows:
LOT 12 IM BLOCK 53 SECOND ADDITION TO HOT SPRINGS ACCORDING TO THE
OPFICIAL PLAT THERKOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, ORRGON.

which has the street address of 1721 MENLO WAY KLAMATH PALLS, Oregon $7601
(the "Property Address™).
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TOGETHER with all the improvaments 20w of hercaiter crecied on the above-described property. and all existing and
hereinafior acquired casements, Nghts, apPurlenances, Jeases, rents (subjoct, however, W the rights and authority grven herein 1o
Lender 1o collect and apply such remash, prodits, waler, water mythls. and water siock, and contract nights, perlamng 1, arising
from o situated ab, upon or under the kand fovasad gonorally w e Property Address, and all fixtures now or hereatier atached o
the property. ail of which, including replaccrnonts and addstwas tharcio, chalt be doomed 0 e, and shall romain a pan of the
property covered by this Secenty lmstrument All of the fore wang, ogethor with sad propeny {(of the beaschold estate il thi
Security Instrument isona teaschoud), are colictively reforred 1 as the “Property "

TO SECURE u Lender

() The prompt repaymant of all indehtedness due and 0 hecome due. as may be advanced and vustanding. and
repaid and readvanoad, from ume o tme, »ith interest thereo (the “Line of Credn™), pursuant to the erms and conditions of the
Home Equity Line of Credit Agreement and Promissory Noie of even date herew ith. bewween Borrower and Lender. and afl
modifications. amendrments, CXRnsions, subsiutions, replacements and reacwals thereof (the "Agreament ™ Lender has agreed 10
make advances w Bommower under the 1emms of the Agreement. Such advances dafl be of # revolving nature and may be made.
repaid and remade from time o tme, Bormower and Lender contomplating s sefies of advances w be secured by Uns Secunty
Instrument. Ihe wtal outstandmg princrpal balance owinp 3 any one tiae amder the Aprooment (oot mcluding charges, and
collection costs which may be swisg from ae 10 (ime undar the Agreement) shatl notexceed
S 12,750.00 } wgether with anterest therson (the "Crodat Lamat™), That sum » reterred G0 an the Agreement as
the Credit Limit. The entire indebiedness under the Agreement, if Bot pasd SOUBEE, & due and payablcon  8/3rd/2022
or on such luer date as may be permitted by Lender m wnung, of aauch corhez date m thie ovent such indehiedness s
accclerated in accordance with the krms of this Secursty Instrusiicnt.

iy The payment of all other sums advanced 10 protoct the seounity of tie hon hercunder, and of alf costs wmourred by
Lender in connestion with the caforcement ol its rights under thrs Secunty Tnstutnent andfor the Agreemaent up 10 the amount of
the Credit Limit, with interest theroon at the rate provided 1 i Agrecment.

(iiiy The performance of Borrower's covenants dand obhigations under this Security Istrument, the Agrecment, any
Prior Mortgage and inchuding. but 1ot limited 10, Bomower's promises 1o take payments when due.

Borrower covenants that Borrower is lawfully scized of the estate hiereby conveyed and has the right 1o grant and convey
the Property: that the Propenty is uncncumbered, except fur any Pror Morigage or Deed of Trust (the "Prior Mortgage”) and
declarations, easements or restrciions of ricord lsed in a schedule of cxeeptions 10 CoVerage in the utle insurance policy insuring

Lender’s interest in the Property: and thiat Borrower will warrant and defend pencrally the title w the Property against all claims
and demands.
Borruwer amd Lender coyenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebiedness cvidenced by the Agreement. and all Iate charges and other charges provided in and authorized by the Agreement.

3. Funds for Taxes and Insurance. 1 roguired by Londer, and subsect 10 apphaable L, Bormower shadl pay o Lender
on the day moathly payments ¢ doe undcr the Noie, untl the Note pand i full, a sum ("Funds™) o () yearly taxes and
assessments which may aitain poority over shis Sevunty Instrument as @ ben on the Property, (hy yearly feaschold payments «f
ground rents ua the Propeny. if amy: (¢) yoarly hazasd or property imufunee prefiams; W) yoarly ] tnsurance prenuums, i
any; and (e) yearly mongage nsurance premisms. o any. These dtems are called "Escrow llems.” Lender may. at any ume
collect and hold Funds, including resenves in excess of the amounts acwadly needed, using such mathods of catculation as may be
authorized of not prohibited, a0 0 an amount 1ot 20 exceed the maximum amount 3 lendor for s tederally related mongage loan
may require for Bomower's Sicrow acount under the federal Real Exate Settlemnent Procedures Act of 1974, as amemded brom
time o ume, 12 US.C. Section 2001 ¢f seq. ("RESPA" ) unless another faw that apphes W the Funds seis 8 lesser amount. 11 so,
Lender may, at any ume, colict anud bokd Funds @ an amount i W cveeed the lessor amount. Lender may estmale the amoutitl
of Funds Juc on the dasis of current data and reasonable ssnnates of cxpenditures of future Faorow lems or otherwes o
sccordance with applicable . Borower hall not he obhgased @ muke such panmcsts of tunds B Lomdber o the e ol
Borrower makes such payments 5 the holder of the Pror Morngage it such holder s an sttudonal kender.

The Funds shall be heid in an institaticn whose deposus are msured by a foderal agency ., instrusentality . o entity unctuding
Lender, if Lender is such an institution) of in any Federal Home Loan Bank. Subjoct w applicable law, Lender may require
Borrower to pay a onc-ime charge for a real eslak wx reporting SETVIOT of flood cenification service used by Lender i
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connection with this loan, unless applicablc law provides otherwise. Lender shall not be required o pay Borrower any nterest or
carnings on the Funds, unless expressly roquired by law 0 do ~o. Lender shall give 10 Borrower, without charge, an annual
accounting of the Funds, showing crodits and debits 1o the Funds and the pumpose for which each debit 10 the Funds was made.
The Funds are plodzed as addibonal secunty for all sums sccured by this Sccunty Instrument,
1t the Funds beld by Lender exceed the amounts permintied 0 b held by spplicable law, Lender shall notify Borrower that
Borrower may lect to receive cither a direct refund of such cxcess amounts, OF 2 credit on Borrower's future monthiy mstliment
of Funds. If Berrower fails make such cloction within thinty (30 days aler notice has been mailed by Lender o Borrower,
then Lender, in its soke discregon, may cloct une of the foregoiny Oploas, and notify Borrower of such ciecion. I the amount of
the Funds held by Lender at any G is not sulficient W pay the Escrow hiems when due, Lender may so nouty Borrower
writing, and, in such casc Borrower shall pay 10 Lender the amount neCessary w0 make up the deficiency. Borrowver shall make up
the deficiency in no more than twelve monthly payments, al Lender’s sol¢ discretion.
of all sums secured by this Security Instrument, Lender shall promply refund 1 Borrower any Funds
or scll the Propenty, Lender, prior © the acquisition or salc of the
Property, shall apply any { acquisition or sale as a credit against the sums sccured by this
Security Instrument.

3. Appucation of Paymesis. Unless applicable taw provides otherwisc, all payments recéived by Lender under tie
Agreement and this Security Instrument shall be applicd by Lender as provided in the Agreement.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. This Seciirity Instrument is subordinate 10 the Prior
Morngage. Borrower shail perform all of Bosrower's obligations under the Prior Morigage, including, but not limited 10,
Borrower's covenant to make payments

If Borrower (ails to make any payment when so duc under such Joan, or otherwise defauits thereunder, Lender shall have
the right, but not the obligation, to make such payment directiy 1o the holder of the loan secured by the Prior Mortgage, w curc
such default of 1o pay in full, the entire indebiedness sceured by the Prior Mortgage. All costs and expenses incurred by Lender w0
cure such default of to pay the enure indebtadness secured by the Prior Mongage:

(ay shall bear interest trom the daie advanced unul paid at the micrest rate in effect under the Agreement from ume to
time:

(b) shall be inmediatety due and payabie by Boirower 10 Lénder without notice or demand for payment, and
(¢) shall be and become z part of the indebledness scoured by this Securily Instrument up to the amount of the Credit

Limit

The curing by Lender of any defanit under the Prior Morgage, of the payment by Lender of the entire. indebicdness sceured
therehy. shall not constitute & curing or waiver of the default under this Sceurnty Instiument Caus »d by Borrower's defaull under
the Prior Morygage, and Lender shall remain eatitied 0 cxervise all of whe righty and remedics available to 1t by virwe of such
default.

Any act or prission by Borrower which would consutute a detault or an cvent of default under the Prior Morigage, shall
constitute a default hereunder, without the fiecessity of giving any notice Borrower or affording Borrower any time in which 10
cure such act or omission. Bomower <shall notify Lender within five (5} days alier receipt by Bomrower of any notice from the
holder of, of misiec named 0 the Prior Morigage, notling or claiming the occurrence of any defaull, non-payment of
non-performance by Borrower of notice of acceleration under the Prior Mortgage. Bormower warrants and represents that the
granting of this Security Insrument is not a default or aa event of defauht ander the Prior Mongage and that any required
consents thereundder have been obtained and delivered o Lender.

Borrower shall pay or cause W be paid all Txes, assessments and other charges, fines and imposiions attribytable 10 the
Property which may aitain a priority over this Sccurity Instrument, and \caschold paymen's of ground renis, if any. Bomrower
shall pay these obligations in the manner provided in Paragraph 3, 0r if not required w be paid i that manner, Borrower shall pay
or cause to be paid such obligations on tirne directly 0 the person of governmental authority owed such payment of payments. 1
Borrower makes these payments directly, Borrower shall profapuly deliver 10 Lender receipts evidencing all such payments.

Borrower shall prompily discharge any fien, other than ihe Pmor Mongage. Lender in its sole discretion may permit
Borrower: (i) 1o pay the cbligation secured by the licn in o manoer deemed acceptable 0 Lender and st forth in wrinng: O
contest in good faith the licn by, of Jefend against enforcement of i fien in, logal proceedings which, in Lender's opmion,
operates o pravent the enforcement of the hien ot forfeiture of any part of the Propenty; of {in)y obtains from the holder of such
lien an agreement sabisfactory W Lender 1o subordinate that ken 1o this Secarity Instrument. If Lender determines that any pan of
the Property is subjct o 2 ticn which may attain priofily over this Secunty Instrument (other than the Prior Morgage), Lender
may give Borrower a notice iientfying the lien. Barrower shall satisfy the hien within en (10) days after the giving of notice.
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5. Preservation and Maintenance of Property: Condominiums; Planned Unit Developments: Leaseholds; Use and
Occupancy. Borrower shall keep e Property @ good repat wnd <hall pot oMMt wasie of pormit impairment or dewnoration of
the Property. reasonable weat and oaw cavepad.

If this Secunty Insrument is o5 & U iB 2 condominiui of a planned vt develupunent, Borroa ot whatl perform al of the
Borrower’s obligations urder (he declaration OF COVCRERLs LTCing of govurning the condomnium o planncd unt doveiopmont.
the by-laws and regulations of the condorrinium or planncd unit developmcnt and constitucnt Jocumnents

1t this Security Insgumcnt is on a leaschold, Borrower shall comply with the PrOVISOns of the kease. It Borower aoguires
fee title to the Propenty, the Yeaschold and feo shall not mcrgt urdess Lender apress m wnung the meryer. [nono ovent shall any
such merger extinguish the tien of thas Secunty Instrument

Borrower shall use, essabih and occupy the Proporty as Borrower s prancipal residence Borrower shail not abandon the
Property orf allow it to become vxant. Borrower shall compiy with all Lews, rules, orders, ordmances and reg ulations affecung the
Propenty. Bosrower shall notufy Lender prompily Gpon the oucwrrence of a petiee of vieltion of any faws applicable 0 the
Property.

6. Hazard or Property Insmramce, Bovrower shull keep {he IMPEACIMSHL BOW CRISURE O hereatler erevied on the
Property insuguad against foss by fre, hazards mchsded w thm the wim “oxtendod coverage, | and any other hazards, mcluding
flood or flooding, Lender may Toquire, from tane o ume, and | such amounts and for such penods of bme that Lender mus
require, subgct 0 applicable law. The mMSGrance Carnecy i wding the insurancs shall he clumen by Borower subgent W e
approval of Leader, which shall mot be warsasoaubly withbokd or delayed.

All insurance policies mnd roncwals shall be in a form acceptable ke Londer st bl ancluds astabdard monEages clause
naming Lender as an insured and providing for a Yeast fifleen (15} days wnuch pobcd ui Lender prior o the teromaalion.
cancellation, amendment ©, of rediscton in the amount of suich policy o pobies. Suhgeet o he nghts of the holder o1 the Prov
Morgage, Lender shall have the right w hold the polivies and rencwals, 11 Lender requires. Bomowet shall promptly goe w
Lender copies of il roceipts of paid premigms and reneaal potkees, in thevent of foss of damage 10 the Propony of any part
thereof, Borrower shall give promapt notice 10 e MSUnEK e carmct and Lender - Lendor may make proof of loss if not made
prompuy by Borrywer. and may COMmPrOBISE 2y clum, appc 10 any acbon and coOliCTt #any BURRCe proceeds.

Unless Lender and Borower ORberwise AETOC [ BTN, HisHun preeeds shall be apphicd %) FENORAION OF Fepal ot the
Property damaged, if e PEOBEROR OF ISR 1S stonamically feusible and Londor s securdy 1 ol jesaoricd 1 the rexioration of
repair is not oconomically foaable of Lender's secunity »ould be teniencd. the insurance procosds hall be apphcd o the sustn
socured by this Secunty Iastrament wheiher o st then duc, wilh any oo pad w Borrower Ut Bomone anandons the
Property, of doos BOE RSWET within diiry (31 days after he masling Ul 3 POBCT (I Londer s the @msurancy carmit s
offered w seuk 4 clan, then Lender may collect the msurance proceods. Lemder may as the prowends & ropar of fostone thie
Property of ) X1y KRS secwred Iy the Sooury Instrument, whedhor of s then ddoe 11 Bormower drroctly Toeerves @iy Insurance
proceads under the policy Of polics that. are made payable w Borrowt Bornewer shall promptly pay it amounts o Lendar
by endonmy o Lender any payment chock of draft leoin the mourams CFTRT Subyit W apphoable faw, Borrower hereby
appoints Lender as its aporney-in-facd 10 endone any checks or othel PELIMCHL NIty for meyrance procecds that Lender
receives undes any policy(ies) of msarasics required herander, which are madé payable o Borower and dehivered w Lender.
The foregoing appouHment of Lender as amorney-m-lat for Bomower s voupied with a0 interest and arrevosable. The nighis
conferred on Lemdes under s thisd paragraph of parapraph 6 relative w0 the MsUrance COvEras required hereunder and the
application of any Msurasce proceaxds, shail be subject W the aghts of thie hokder of the Prior Mordage.

Unless Lender and Boarrowes othersese AZTCC 0 whking . anby apphication o proceeds W principa? shall not extemd or
postpone the due da of the moathly payments referred w n Paragrapis | and 2 of this Sccurty Instrument, of change the
amount of e paymcats. If, pursaant 1 Paragraph 16 hereof, the Propenty is acquired by Lender. Bommower's nght o any
insurance procedds resultmg from loss of, o dasiage W, the Propesty prior W the acguisition shall pass 10 Lendar 1 the oxtent of
the sums secured by this Securty Insrument immediately pror o e woguisiion.

It Borrower faib o maintain the ISBRASCe COVCTART reguired under das Paragraph 6, Londer may. hut ix e obligated. 10
obiain such coverage o pworect s rghns in the Propenty acourdance +ith Paragraph 7 The cost 1o purchase such coveraic.
including the amount of any foe. Jharge of commssion pasd o Lender by the insyrer, shall be added w the wmount of the
indebtedness secured by this Security Instrement up e amount of the Credit Lamit and may oxceed the costs the Borrower
would have incurmed 10 bR COVETAge.

Borrower shall notfy Lender prompily upont the occurmence of a firc of OBt cavualty vanans damats W the Property.

7. Protection of Lemder’s Secwrity Interest in the Praperty. It Borrower fails w0 perform the covenants and
agrecments contained in this Socunity Insrament, o there is a legal proceading that may materiatly and adversely affect Lender's
rights in the Property (such as a prooeoding in bardrupicy. probaie, for condemnation or forfeuure of 10 enforce laws or
regulations), then Lender may do and pay for whatever is poucssary 1o proiect the value of the Propenty and Lender’s rights in
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the Propenty. Lender's actions may inclade, but are not limited o, paymy aly sums secured by a lien mebrity.c?va this
Sccurity Instument, includmg the sums secured by the Prior Mongags: procuring  Insueance; appearing In court, paymng
reasonable aoracys’ foes: and enserin y W muke repains of obate ngisances. Although Lender has the nght w wke
the foregoing actions pursuant 1o Bus Paragraph 7. Lender hall sot b obligated 10 do so, and may also cnforce the remedies
provided for &. this Security Instrument, and otherwise avatable o Lender at faw or cquity. No such discretionary action taken
by Lender shalt consttuic 2 curtng o wavet of Borrower's fashure W perform the covenants and agreements contained in this
Security Instrument. In undertaking any wuch actions, Lender shall bave no duty of any kind whatsoever W Borrower, other than
o comply with the express requizements of applicable law.

Any costs and expenses incurrad by Lender pursuant 1o this Paragraph 7 or in furtherance of any other of Lender’s rights
under this Security Instrument o the Agroement, & Lender's option, may he added w0 the outstanding principal amount under the
Line of Credit and such aggregaic jrincipal amount shall be sccured by this Sccunty Instrument up 1o the amount of the Credit
Limit. Unless Borrower and Lender agree W other erms of payment. such costs and expenses shall bear interest from the date
incurred by Lender a the raic satod in the Agrecment, and in effect {rom Ume o time, and shall be payable, with interest,

immediately following wrigen demand from Lender o Borrower requesting payment thereof.

3. laspection. Londer or WS zgonl may epier upon and inspect the Property at reasonable times, provided that, if
reasonable under the circumstances, Lendcr shall sock 10 notfy Bosrower priof 8 such inspections. specifying reasonable
grounds therefor, related t0 Lender’ s intcrest in the Property.

Y. Condempation. Subixi o the rights of the holder of the Prior Morigage, the proceeds of any award of claim for
damages, direct of conscquential, N CURNCCHON with any condemnatn of oihor wking of any pan of the Propenty, or for
conveyance in lien of condemnation, are hercby assigned and shall be padi o Lender.

In the event of a total taking of Property, the procecds shalt be applicd w the sums secured by this Sccurity Instrument,
whether or not then due, with any excess puid w0 Borrower. In the event of 2 partal wking of the Propeny. unless Borrower and
Lender otherwise agrec in writing, the sums securcd by this Secunty lnstrumknt <hall be reduced by the amount of the proceeds
multiplicd by a fraction the numcrasor of which is the total amount of the sums sccured immediately before the waking, and the
denominaor of which is the fair market value of the Propeny immediately before the taking. Any proceeds remaining shall be
paid 0 Borrower. In the event of a partial wking of the Propeny in which the fair market value of the Property immediately
before the taking is icss than the amount of the sums sccured mumediatcly belore the taking. unless Borrower and Lender
otherwise agree in wiiting of unless applicible law otherwise provides, the proceeds shall be applicd 10 the sums hereby secured,
whether o not the sums ace then duc.

Unless Lender and Borrower otheriwise agree in writing. the proceeds of any award or claim for damages. shall be applied 10
restoration of repair of the Propenty damaged, if the restoralion of repair v cconomically {casiblé and Lender’s security would not
be lessened. It the restoration of repair is not sconomically leasible or Lender’s seirity would be lessened, the proceeds shall be
apphied to the sums securcd by this Seounty Instrument, % hether of not then due, with any excess paid w Bormower. If Borrower
directly recerves uny monies thay are made payable W BOmower, Bosrower shall promptly pay such amounts (o Lender by
endossing to Lendier any paymont check on drafe that it receives for the condemnation. The rights conferred on Lender hereunder
and the application of the condemnation award or damages, shall be subject to the rights of the holder of the Prior Morigage.

If the Property is abandoned by Bormower, of i, aftor siotice by Londer w Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 10 respond w Lender within thiny (30) days after the mailing of notice by
Lender 1o Borrower of such offer, Lender shall be authorizad W collect and apply the proceeds, at its option. either 1o restoration

8 s socured by this Security Insgument, whether or not then due.

Bomrower w file and prosccutc of setle Borrower's claim or claime for any such award
or claim for damages, and w collect any sach award of payment. Unless Lender and Borrower otherwise agree in writing, any
application of proceeds o principal shall not cxiend OF POSEIGE e duc date of the monthly payments referred to in Paragraphs 1
and 2 or change the amound of such paymonats.

Borrower shall notify Lendor prompdy upon the ocowTence of a pendmg o theeatened condemnation of the Property.

{0. Barvewer Not Released; Forbearance by Londer Not a Waiser. Am cuonuon of the ume T puveat, or an
modification of the erms of fayment of the sums securcd by tho Seuniy Instrument granted by Londer Bomoner of 6 &
successor i ingerest of Borrowd, shall not opcrale W feloase. M uny MM the habilitn of the anginal Bormower and
Borrower's succassors i ingerest. Lender shall not be roguared 10 COMIKT procecdings aganst such successor o may refuse 1o
extend time for payment of orwise modify amoruzaion of the sums secured by this Sccunity Instrument by reason of any

ig and Borrower’s SUCCESSOTS 10 jalorest. Any delay or other forbearance by Lender in
; Instrument or the Agreement, of otherwise gramted 1o Londer by applicable
= of any such rigtumwmedyo{wﬂa. Such delay or other forbearance by

oligations or habitites hercunder.
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i WCMQ.A?IMW'MaMSum, frverampen and the Wagﬂdﬁma
Taw of in equity, may be exercued conogrrently, amdoge sdoreby of saccesavih

12, Succrssors and Assigns Bound: Joint and Seseral Liahility: Co-Ngners. The covonaits g apreoments of s
Security instrmens shull hind md Dovsctit e SUKCONH S s aoage of Lender and Boprower The prevoding sonlomd shall not
pe constued as Lender's approval p scll oF gransier tae Property, # bowg andersiood Hhat upon the sale o ganster of e
Property. Lender may roguec the foll and wmmeduns ropayment of e indebicdnas and all otheT sue secured by this Secunty
Inspument. Borrowes's Covomants sd aprocmcnts shafl be goand and sevwal. Any Bomower who co-sighs s Soouniy
fnstrument but JOCS BOL CRECEES the Agrooment: {1 i ci-ageing Ui Soounh Iestrument omly W) mongags, gram arud convey
(hat Borrower's mirest it the Property snder the wrms of ghes Securty inarumont: (1} B B porsonally obligaicd w pay the
sums secured by i Secwrity Irseramcit; and {i8) agrees Gl Lendor and amy other Borrower may agree w extend, modity

wih rogard o the Koas of this Sccunty lnstranent oF the Agreeraem wahoul that

13. Notices. Any potace 8 Biorrower provided for 8 shis Secunty lasinement shall be grven by debveniag i of mathing #
by first class madl unbess applicable law roguwes ase of anoher method The ot shall be duecsed w0 Borrowers al the Property
Address or at any odwr address Borrower SR By Wnm notsd 1 Landor . shall be given by first
cmnmﬁdmwnw:lmwm.m!m hove o X any odher address s Lender desgnaies by writien BOWE 1
Barrower. Any saie proeadal for dhas Secumay IR shall be doomad 1o have Been grven o Boreowor of Lender when
given as providad ins this Paragraph.

it Tmﬂefw?):mmdit&w;ﬂaww i Borrowee, 1f al' of any pan of the Property
or any interest i R B soud, comeyed, krsed. encamberned, of gamsorrod (o o & benclicml wierest . Bomowar & sold o
runsfesred and Bogrower is act 3 nausrad persony withod Lopdet's DO wIED CORNCAL Lender may, & #s opion, and with
notice o Borruwer, roquers anamcdiate paytace g (ol o 2l susms securail by ths Scoufity Instrument. However, this oplion shall
not be exercised by Lender if exercise i3 protsbaed by sedioru law as of G dac of Socurty Instrument.

If Lender exercises this ople. Lendor shatl give Bormowe? amitien putice of aceeleration. The motice shall provide a period
of not less than fifkeen (15) days froms the (e the BOUCE ™ delvercd or maded withn which Boriower mist pay all sums secured
by ihis Secusity Instrument. 1f Borrower (als to pay the riguared susiis prexs the expiration of such peniod, then Lender may
invoke any remodics pormitied by his Seciriy lnsrament without fyrdhr nOLICE 10, OF demand on, Borrowdr.

15. Assignment of Rents; Appomtment of Recenver; Lender in Possession. As addional secirity under this Sccurity
Instrument, Borrower nerchy assagns w Londer the ronts of e Property, providid that, prior aceeleration pursuant 0
abanconmen of the Progefty. Borrower shall have the it w collect and retain such rents as they
§ the Propenty, Lender, in person, by agent or
: possessson of and manage the Property. and w collect tic
collected by Lender or the receiver shall be applied first 10 payment of
of rents, including, but aot fimited 1o, receiver’s fees, premiums on
then 1o the sums secured by this Security Instrument. Lender
roseived.

16. Events of Defauit; Acceleration; Remedies. The occurmence of any one or more of the following cvents shall, at the
election of Lender, cotsttute an ~Event of Default” and shall entitle Lender to terminate the Line of Credit and accelerate the
indebtedness secured hereby:

(a) 1€ Borrowsr shall commit fraud or make a material misrepresentation in connection with the Line of Credit.

(b) if Borrower shall fail 10 meet the repayment [erms scl torth in the Agreement.

(¢} If Borrower shall act or fail 10 act in any way thal adversely affects the Property of Lender's sccurity interest or
any other right that Lender shall have in the Property. including, but not limited to. Borrower's actions of
omissions that constitute "Events of Default” under the Agreement, and Bomower's failure to perform any
material cOvenants Of AgreCaents containad in this Security Instrument.

Upon the occurrencs of an Event of Defauit, Lender shall give notice 1o Borrower prior 1o accelcration specitying: (a) the
defaul; (b) the action required to cure the default; () a daie, 0ot less than thirty (30) days, or such other shorter period of time as

Lender from an adverse and material impairment of its security interest, from the date the notice is
mailed to Bomrower, by which the default must be cured; and (d) that Borrower's failure 10 Cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Insgument, and sale of the Propernty. The
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notice shall further inform Borrower of the right to reinstate the Line of Crodit after acceleration by Lender, and the right to bring
1 court action o assert the non-cxisience of a default or any other defense of Borrower to acceleration and sale. If the defauit is
not cured on or before the date specified in the notice. Lender, at its optien, may require immediate payment in full of all sums
securcd by this Security Instrymeat, without {urther demand, and may invoke the power of salc and any other remedies permiticd
by applicable law. Lender shall be entiticd to collect all expenses incusred in pursuing the remedics provided in this Paragraph
16, including, but not fimited 10, reasonable agorneys” Tees, Truswe’s fees und costs of tte evidence.

If Lender invokes the power : i} the Trustee 1o mail a wrilten notice of such default and of its
clecticn to causc the Property © be soki to satisfy the obligauons secured hereby in the manncr prescribed by applicable law.
Trustee shail give and record such moticz as the law then sequires a condition precedent 1o 2 Teustee’s sale. When the minimum
peried of tme required by law aftes such notice has elapsod, Trustee, withoul notice 10 or demand upon Granor cxeepl as
otherwise required by law, shalt seli the Property at the sime and place of sale fixed by it in the notice of sale, either as a whole of
in scparate parcels and in such order as it of Lender may determune, &t public auction 10 the highest bidder for cash, in lawful
money of the United States, payabic al ume of sale (ihe obligations herehy secured being the equivalent of cash for purposes of
said sale). Borrower shail have no right to direct the order in which the Subject Property is sold. Trustee may postponc sale of

by public announcement at such time and place of saic, and from ume to ume thereaficr may
the precoding poSIpORCIRENL Trusiee shall deliver to the
sold, hut without any covenant ot warranty, cxpress or
£ of the muthiulness thereof. Any person.

may purchasc the Property at such salc.
including cost of cvidenct of title and rcasonable
all sums so expended under
1. as the same may change from tme o
the person Of PErsons legally entited

thereto.

17. Borrower’s Right to Reinstate. Notwithstanding Lendet's ‘accelerauon of the sums sccured by this Security
Instrument due to Borrower’s defaull, Borower shall have the night 10 have any proceedings begun by Lender 1o enforce this
Security Instrument discontinued al any Umec priof © the carlier of: (i) five (5) days {or such other period of time that applicable
law may specify for reinstalement) befure sale of the Property pursuant 1o any power of sale contained in this Sccurity
Instrament; or (i) enty of a judgment eniorcing this Securily Insgument if: (a) Borrower pays Lender all sums which would be

then due under this Security Instrument and the Agreemant had no acceleration occurred; (b) Borrower cures all violations of any
other covenants or agreements of Borrower contained in this Secunty Instrument; (¢) Romrower pays all reasonable expenses

Security instrament, including, oot limited 10, seasonable. anorneys’ 166, trustee’s fees
(notwithstanding thai the Properiy was ool sold afier adventisemont fof sale) and coutl COSLS; and (d) Borrower Lakes such action
as Lender miy rcasonably roquire to assuce thal the ben of this Sewurity Insuument, Lender’s interest in the Property, and
Borrower’s obligation o pay the sums secured by this y 1ns shall continue unimpaired. Upon such payment and
cure by Bomower, this Secunty Instrument and the obligations secufed trerehy shall remain in full force and cifect as ¥ no
acceleration bad occurred. This sight w0 reanstate shall pot apply. however, in the case of acceleraiion pursuant Parugraph 14.

18. Governing Law; Severability. This Secanty Instrument shall be govemed by the laws of the jurisdiction in which the
Property is located. The foregoing sentence shall not limit the applicability of federal Jaw 10 this Security Instrument. [n the event
that any provision or ciausc of this Security Instrument of the Agreement conflicts with applicable law, such conflict shall not
affect other provisions of this Secwity Instrument of the Agreement which can be given effect without the conflicling provision.
To that end, te provisions of this Scourity Instrument and the Agreement are declared © be severable.

19. Loan Charges. Hf he it~ d by this ity Instrument is subjoct to a law which sets maximum loan
charyes, and that law is Minally interpreted so that the interest of other charges collected, or 1o be collected, in connection with the
Line of Credit exceads the perminod Hmis, then: ) any such chasge <hall be reduced by the amount nocessary o reduce the
charge o the permitted limit and (i) any suns abready collevted from Bormower which exceeded pernutied hmits shall be
refunded to Bosrower. Lender shal refund such excess. cither by reducing the principal owed under the Agrecment of by making
a direct payment W ihe Borrower. 1§ Lender apphes the excess oward reducing the pancipal, such reducton shall be rsated as a
mmmm:mmch:gcumybc authorized under the Agreement.

20. Release. Upots paymenl of all sums sccured oy this Socurity Instrument, termination of all obligations 0 make
advances and upon demond by Bomower, Lender of Trustee shall relcasc this Security Instument.  Bormowcer shall pay any
m‘hﬁonmsbandmmhmu”siws.umiwdhymuﬂckw

Puge 7ok 9
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21. Substitute Trustee. Londer, 2 its opticn, may from tme %0 time remove any Trustee and appoint a successor trusiee
by an instrumens recorded in the land records of the oty or county in which this Secunity Instrument is recorded.  Without
operating to convey the Property, the successor trusiee shall succeed 10 &l the utle, powers and duties conferred upon Trustee
herein and by applicable tw.

22. Haxardeus Substamces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Harardous Substances on or in the Propenty. Bormower shall mt do, or aliow anyone else 10 do, anything affecting the Propenty
that is in violation of any Eavironmental Law. The precodmg two sentences shali aot apply to the presence. use, or storage on the
Property of smail quantitics of Hazrdous Substances that are geaetally recognized 10 be appropriate for normal residential uses
and for maintenance: of the Propenty.

Borrower shall prompdy give Lender wriien notice of any savestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower keamns, or is notificd by any yovernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substmce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 22, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Paragraph 22, "Environmental Law™ means federal laws and laws of the junisdiction where the Property is ocated that relate
1o health, safety or environmental protection.

23. Mortgage Insurance. If Lender required monguge msurance as a condition of making the loan sccurcd by this
Security Instrument, Borrower shall pay the premiums required w0 maintain the mongage insurance in cffect. If, for any reason,
the morgage insurance coverage required by Lender Lapses or ccases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mornigage insurance previously in effect, at a cost substanually equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altcrmate mortgage insurer approved by Lender. If
substantially equivalent morngage insurance coverage is not available. Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of mortgage insurance payments. Loss
reserve payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an iasurer approved by Lender again becomes available and is obtained. Bomrower shall
pay the premiums required 0 maintain msurance in effcct, or 1o provide a loss reserve, unless and until the requircement for
mortgage insurance ends in accordance with any written agreernent between Borrower and Lender or applicable law.

24. Sale of Note; Change of Loan Servicer, The Agrcement or a partial inferest in the Agreement (together with this
Security Instrument} may be sold one or more times without prior rotice 10 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Agreement and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with Paragraph 13 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will also
contain 2ny other information required by applicable law.

25. Obligation to Advance. Lender’s obligation w advance funds to Borrower upon and subject o the terms stated in the
Agrecment after reccipt of a Credit Line Check or other request for an advance made in accordance with the Agreement shall be

obligatory.

26. Borrvower's Waivers. To the cxient permiticd by applicable law. Borrower waives and releases:

(a} unless expressly provided for in the Agreemcent or this Sccurity Instrument, all notices of Borrower's default or of
Lender's clection 2o exercise, or Lender's actual exenase of any right of remody under the Note or this Scecurnin
Instrument.

(b) all benefit that might accrue o Borrower by virtue of any prosent or future law exempting the Propenty, or any
part of the procecds arising from any salke thereof, from auachment, kvy or sale on execution, or providing for
any stay of execution, exemption from civil process or extension of time for payment.
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. W’smmthwmwaﬂ benetit of ﬁw,mwwﬁmﬁmw
cumtmdfum&ahﬂadmhwsuﬁhmgmﬁyM@xﬂi@hy:x‘ 1o Sondors makng o cotlecting loans of
mmey.mnﬂmxmmmmmbyr@u@mﬂmw.mgmwwmmxmymm
expressly herein staged or conferred on Leader. Nothmg boron stated shafl he docmood 1o Jt o peevent Londer (1O asscrung
such nights, remedics o ac00BS M commection with the eaforoomsnt of Rorower' s obligations under, of Lender’s admimstration
of, the Amzmms«m-m

28, qunestl«xNeﬁudMnhadFm Linder Prior Mortgage. Borrower snd Lender hereby request
the ho&rdnym&mdcddﬁmﬂwuwmmuiiaﬁnmmwiuﬁy over this Security
Instrument, to give sotice to Lender, at Lender’s address set forth on page one of this Security Instrument, of any default
umrmenomumwmwd:nyskwmlmRmm.

29. Mm&kmw{fmcammmmmuxmw Bommower and recorded sogether with this
Sx@y!m&km“gmdmmmmmmmm.mstmnamcndandsuppmx
dwmvmmdqmdMSec@ylmts if the rider(s) were a part of this Security Instrument
(Check applicabie box):

1 Rider atached, datod
EJNB Rider(s) ammached 10 this Security nsgument.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT N
VIOLATION OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE. SIGNING OR ACCEPTING
THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE
APPROPRIATE CITY OR NTY PLANNING DEPARTMENT TO VERIFY APPROVED USES AND TO
DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

IN WITNESS WHEREOF, Borrower has cxm;;c_d\ this Security Instrument as of the date first above writien,

i [ H \ .

I\ A\G M;ﬂa (5 ??%AA l/ D (Seal)

WANDA S. BW : -Horrower
. 4 /;/

77 (Seal)

ROBERT S. BANES -Burrower

{Scal)

-Borrower

{Scal)

) A {m -Borrower
STATE OF GREGON, L. County 52

Onthis ol day of &J/ /;%7? . personally appearcd the above named
TUANOA S, BARKS ¥ FeBelT S BANES

wmmwfmnwmmmmm_gmm act and deed.

My Commission cxpires: /1/’&/??

Notury Public for
Gas e DL B T A T State of Oregon, County o‘fw
on Recorded 804799, at 3.8 p- ™
Bannars Systems e ST Clowed. W% in VO%- Mgg Page
BAKKS HLe4811AA Linda Smith. -
County Clerk Fee$ 50 — KE




