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ALL-INCLUSIVE
TRUST DEED

_Linda K. Jaymes

.Attn:  Collection Department

THIS TRUST DEED, made thi=_._220d

Linda K. Jaymes

, as CGrantor,
, as Trusiee, and

_Aspen Title & Escrow, inc.

--., as Beneficiary,

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
.4 County, Oregon, described as:
Lot 13, Block 1, Tract 1164, in the County of Klamath, State of Oregon

CODE 8 MAP 3611-1900 TL 900

SEE ALL-INCLUSIVE CLAUSE MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE
MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.

togetiher with all and singular the ¢ . hereditaments and appurtenances and all other rights thereunto belonging or in anywise noiwv
or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement cf grantor herein contained and payment of the sum

of Sevenieen thousand and no/100

. > T ($17.1500' 00) S , Dollars, with interest thereen according to the terms of a promissory
nore of even date herowith, paysble to beneliciary or order and made by gréaatfrl, the linal payment of principal and interest hereof, if

not scone: paid, to be due and payable . January}’ e, PLA p

Tle date of maturity of the debt secured by this instrument is the date, stated above. on which the final instaliment of the note
becemes due and parable. Should the grantor either agree o, attempt to, or actually se!l, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor's interest in it withou?t tirst obtaining the written consent or approval of the beneficiary, then, ar the
beneliciary's option®, all obligations secured by this instrumnent, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor ol an earnest money agreement®* does not constitute a sale, conveyance or
assigrunent.

To protect the seeurity of this trust deed, grantor agrees:

1. To protect, preserve and meintain the property in good condition and repair; not o remove or demclish any building or im-
provenient thereon; nor fo commit or permit any waste of the property.

2. To comp’ste or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed rhereon, and pay when dus all costs incurred therefor.

3. To camply with ail laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; it the beneficiary
S0 requests, to join in executing such tinancing statements pursuant to the Unitorm Commercial Code as the beneticiary may require and
to pay for liling same i/n the proper public office or otfices, as well as the cost of all lien searches made by filing cflicers or searching
agencies as may be desmed desirabie by tlhe beneliciary.

1. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or i
darage by fire and such other hazards as the beneliciary may from time to time require, in an smount not less than & insurable valiue
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to rhe bene- i
fiziary as soon as insured; it the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lease tiftsen days prior to the expiraticn of any policy of insurai.ce now or hersaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indsbtedness secured hereby and in such order as beneliciary may determine, or at opiion of beneficiary the entire amount so collecred,
or any part thereof, may be released to érantor. Such application or release shall not cure or waive any default or notice of defaulr here-
under or invalidate any act done pursuart to suck notice.

5. To keep the property free from corstruction liens and ro pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptlv deliver receiprs thsrefor to bereficiary - should the grantor fai. ¥ assessments, insurance premiums,
liens or other cherges payable by granter, either by direct payment or id; iciary wi ds with which to make such pay-
ment, beneficiary may, at its optior, make peyment therect, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dedt secured by this trust deed, wi i f f si of the covenants hereof and for such payments,

well as the grantor, shali be bound to the same extemt that they are
Bound for the pavment of the wligation Rersin described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, ac the option of the beneliciary, render all sumis secured by this rrust deed immediately due and pay-
able and constitute a breach of this trast deed.

6. To pay all cosrs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurced in coenection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

7. To uspear in and detend any sction or proceeding purporting to atfect the security rights or powers of beneficisry or trusree;
arxd i any suit, action or proceeding in which the beneticiary or trustee <y appear, including any suir for the foreclosure of this deed
e any suit or zetion related to this instr , including but not limited to its validity and/or enforceability, ro pay all costs and ex-
penses, including evidence of title and the benefi iary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
éraph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any juigment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudge reascnable as the beneficiary's or trustee's attorney fees on such appeal.

it is mutuaily agreed that:

B. In the event that any portion or all o} the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall have the right, if it so elects, 10 require that all or any portion of the monies payable as compensation for such taking,

oF Savings aad oan asseciatisn aethorized ia do busisess snder the laws of

Property of this sta, ls sabsiciaries, sifiliates, 39ets or branches, the Unitsd

‘WARNING: 12 USC $704-3 reguiales sad may peohibit exerciss of this option.

**The publistsr suggests that such an agreemest address the issus ol obtaining beneficiary’s congent In complate detail,
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which are in excess of the amount roquired to pay all r costs, ex and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it lirst upon any reasonable costs and expenses and atfurney's fees, Soih
it the trial and appellate courts, necessarily peid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby: and grantoc agrees, af its own expense, to take such actions and execute such instruments as shall be necessary
in obraining such compenaation, piomptly upon beneficiary's request.

9. At any time and from tiusa to time upon written request of beneficiary, payment of its lees and presentation oi this _eed and
the note for sndorsement (in case cf full reconveyances, for cancellation). wirhout atlecting the liabilisy of any person for the payment of
the indebtedness, trustee may (a) consent to the making of eny map or plar of the property; (b) jain in granring any easemenr or crear-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereot: (d)
reconvey, without warranty. all or any part ol the property. The grantee in any reconveyance may de described as the “'person or persons
legally entitied thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
fees tor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any detault by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property cr any part thereof, in its own name sue or otherwise collect the rents, issues and profits, including those past
due ard unpaid, and apply the sams, less costs and expens=~s of operation and collection, including reasonable attorney's lees upon any
indebtedness secured hareby, and in such order as beneliciary may determine.

11. Ths entering upon and taking possession of the property, the collection of such ren:s, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or relzase thereof as
aforesaid, shail not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment und/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event ihe beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreciose by advertisernent and sale, the bene-
ficiary or the t1:stes shal! exe~ute and cause to be recorded a written natice of default and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed in the manner provided in ORS 8§6.735 to 8§6.795.

13, Aiter the trustee hes commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducis the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. 1f the default
vonsists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would nct then be due had no default occurred. Any other default that is capable of being
cured may be cured By tendering the performance required under the obligation or trust deed. In any case, in eddition to curing the de-
fault or defaults, the person eflecting the cure shall -ay to the beneliciary all costs and expenses ac:ually incurred in enforcing
the obligaticn of the trust deed tofether with trustee’s and artorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be %eld on the date and at the ¢ime and place designated in the notice of sale or the time 2o which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel ar parcels at auction to the highest bidder for cask, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law corveying the property su sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall bo conclusive proof of the truthtulness thereof. Any person, excluding the trustee, but including the
Arantor and bereliciary, may purchase at the sale.

15. When {rustee selis pursuant ta the powers provided herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses of sale, inchuding the comp ion of the trustee and a reasonable charge by trustee's attorney. (2) to the obligation secured by
the trust deed, {3) ro all persons having recorded liens subsequent tc the interest of the trustee in the trust deed as their inrerests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneliciary ray from time to time appoint a su )’ OF SUCCH s to any trustee named herein or to any successor trustee
appointed hereunder. Upon such sppointment, and without cunveyance to the successor trustee, the latter shall be vested with all title,
powers and duties confetred upon anry trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is sityated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify *ny party hereto of pending sale under any other deed of trust sr of any action or proceeding in which grantor,
beneticiary or trustee sha:.. be s pariy unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in fee simple of the reai propesty and has a valid, unencumbered title thereto, except us may be set forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and forever defend the sarne against all persons whomsoever.,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, Lut need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurarnice coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. if it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
ocbtain alone and may not satisfy any need fur property damage coserage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* peimarily for grantor's personsl, family or household purposes {see Important Notice below ),

(b) for an organizaticn, or (even il grantor is a natural person) are fur business or commercial purposes.

This deed applies ta, inures tc the benelit of and binds all parties hercto, their heirs, legatees, devisees, administrators, executors,
personal representatives, succeszors and assigns, The term beneficiacy shall nwan the holder and owner, iicluding pledgee, of the contract
sccured hereby, whather ¢t noé named e a beneliciary herein.

In construing this trusé deed, it is understood that the grantor, trustce and/or beneliciary may each be more than one person; that
it the context wc requires, the singular shall be taken to mean and include the plur 2 pi~drammatical changes shall be
made, assumed and implied to make the provisions herecf app’y equally to zorporay 3 d

IN WITNESS WHEREQF, the grantor has executed this i )

* IMPORTANT NOTICE: Deiste, by lining sut, whichevar warranty [a) or (b} is }( k
net cpplicabie; it womant, ta) i epplicoble and the beneficiary is a creditor RN

as such word s defined in the Truth-in-landing Act and Regulation Z, the Linda
benaficiary MUST comply with the Act and Reguiciien by moking required

disclasures; for this purpose use Skivens-Ness Form No. 1319, or aquivaient.

If camplisnce with the Act is net required, disregard rhis notice.

STATE OF NEVADA SEATERIGRBGAN, County of ...

This instrument was acknowledged before me on .
by ... Llinda K. Jaymes . . ..
This instrument was acknowledged before me on

bx‘:,.‘.,‘.." e eeeeen

REQUEST FOR FULL RECONVEYANCE {To be used only when chligations have baen paid.)

TO: .. . o . Trustee

The undersignad is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by the trust
deed have been fuily paid and satistied. You hereby are directed, on payment to you cof any sums owing fo you under the terms of the
trust deed or purszant to statute, to cancel ail evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the ferms of the trust deed the estate now

held by you under the sarme. Mail reconveyance and documents to ... .. . e e e et et a e ee s

DATED: .. . .. ey 19

Do not lose or desirey this Trust Deed OR THE NOTE which it secures.
Bath must be delivered o the trustes for flation before . . . .. o
reconveyonce wiil e mods. Beneficiary
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EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-95 AT PAGE 6763
IN FAVOR OF GEORGE A. PONDELLA JR. AND DONALD E. BAILEY, AS
BENEFICIARY, WHICH SECURES THE PAYMENT OF A NOTE THEREIN
MENTIONED. BARBARA C. VAN ERT, THE BENEFICIARIES HEREIN, AGREE
TO PAY, WHEN DUE, ALL PAYMENTS DUE UPON THE SAID NOTE IN FAVOR
OF GECORGE A. PONDELLA AND DONALD E. BAILEY AND WILL SAVE
GRANTOR HEREIN, LINDA K. JAYMES, HARMLESS THEREFROM. SHOULD
THE SAID BENEFICIARIES HEREIN DEFAULT IN MAKING THE PAYMENTS
DUE UPON SAID PRIOR NOTE AND TRUST DEED, GRANTOR HEREIN MAY
MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE
UPON THE NOTE WEICH IS SECURED BY THIS ALL-INCLUSIVE TRUST DEED.

(INITIALS OF BENEFICIARIES)

f'&
~ f ,«”
X’\%&& (INITIALS OF GRANTOR)
) J
S

State of Oregon, County o'f Klamath
Recorded 8/04/99, at _J-Z& p-m
in Vol. M99 Page_ 3 /241"

Linda Smith, .
County Clerk ~ Fee$20~ {F




