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THIS TRUST DEED, made this ... %™ | dayof ~ AUGUST 599 , een

. as Grantor,
,as Trustee, and

. as Benpeficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property in
. . Klamath County, Oregon, described as:
Lot 4, Block 1, SUBDIVISION OF BLOCKS 2B and 3 of HOMEDALE, in the County of Klamath,
State of Oregon. EXCEPTING THEREFROM the South 5 feet thereof ceonveyed to Klamath County
for road purposes by Volume 362 at Page 561, Deed Records of Klamath County, Oregon.

CODE 41 MAP 3909-11AA TL 6200

together with all and singular the tenements, hereditaments and appurtenances and sll other rights thereunto belonging cr in anywise now
or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connection with
the prcperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavment of the sum

ot TWENTY SIX THOUSAND FIVE HUNDRED AND NO/100

“Dollars, with interest thereén according to the terms of a promissery
note of even date herewith, payabis to beneficiary or order and made by grantor, the final payment of principal and intecest hereof, if

not sooner paid, to be due and payabls AUGUST 4 LR 2009

The date of maturity of the debt secured by this instrument is ‘he dare. stated above, on whicvh the final nstallment f the note
be~omes due and payable. Should the grantor either agree to, attempt to. ur actually sell, convey. or assign all (or any part) of the prop
ecty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the ben={i iary . then. ar the
beneficiary's option®, all oblidations secured by this instrument. irrespective of the maturity dates expressed therein, or hereir sha' be-
come immediately due and payable. The execution by grantor of an earnest money agreement*® does not constitute a sale. convesanie or
assignment.

To protect the security of this trust deed, grantor agrees:

L. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish amy building or i1m
provement thereon; not to commit or permit any waste of the property.

2. To complste or restore promptly and in good and habitable condition any building or improvement which may be construdcted
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditicns and restrictions aftecting the property . if the benef.ciary
so requests, to join in executing such financing statements pursuan: to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or offices, as well as rhe cost of all lien sea: hes made by filing ofiicers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against !oss or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than &I%U.L_ insurable
written (: companies accegtable to the beneliciary, with loss payable to the latter; all policies of insurance shali be delivered to the bene
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies ro the beneficiary
at leust fifteen -lays prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneticiary masy pro
cure the same at grantor's expense. The amount collected under any fire or other insurance polricy mav be applied by bepelicrary upon
any indebtedness secured hereby and in such order as beneficiary may derermine, or at option of benet.ciary the entice amount so colledred
or any part thereof, may be roleased to grantor. Such application or release shall not cure or waive ary default or notice of defau’s here
under or invalidate any act done pursuant to such nctice.

5. To keep the property free from constructicn liens and to pay all taxes. assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessmenrts and other charges decome past due or delinquenr and
promptly deliver receipts therefor to beneficiary, should the grantor fail to make payment of any taxes, assessments. insurance premiums
liens or uther charges payable by grantor, either by direct payment or by providing beneticiary with funds with whi. h t. maks <uch pat
ment, beneficiary may, at its option, make payment thereof, and the amount so paid. with interest ar the rate set forth in the nute
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added ro and become a part ot
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereuvt and for such payments.
with interest as aforesaid, the property hereinbefore described, as well as the grantor. shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shall be immediatelv due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed mimwel.sre’s Jdue and pav-
able and constitute a breach of this trust dsed.

¢. To pay all costs, fees and expenses of this trust including the cost of title search as we!l as the - ContS & sipeniaes ! the
trustee ncurred in connection with or in enforcing this obligation and trustee’'s and attornes 's fees ac N

7. To appear in and defend any action or procesding purporting to affect the security rights or pocers &f heneficiary or trusree
and in any suit, action or proceeding in which the beneficiary or trustee may appear. indluding any suit toe the toreciosure of this Jdeed
or any suit or action related to this instrument, including but not limited to its validity and or enforceabi!ity to pav al! custs and ex-
penses. including evidence of title and the bensiiciary's or trustee’'s attorney fees. the amount of attorney fees mentioned in this para
graph 7 in ali cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall ad;udge reasonable as the beneficiary s or trustee’'s attorney lees on such appear

It is murually agreed that:

R. In the event that any portion or all of the property shall be taken under the right of ermunent domain or cond=mnaticr bene -
ficrary shail have the right, if it so elects. to require that all or any portion of the monies payable as compensation for such taking

NOTE: The Trusi Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar. 3 bank. trust company
or savings and loan association authorized to do business under the laws of Oregon or the Uaited Statas, a title insurance company authorized io insure titie to real
property of this state, its subsidlaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585
"WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this option.

“*The publisher suggests that such an agreement addres. the issue of obtalning beneficiary's in lete detail.
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which are in excess of the amount required to pay all reasonable costs, erpenses and atterney’s 1ees necessartly paid or incurred by grantor
in such proceedings, shall be paid to beneficiary and applied by it first upon ans reasomahle cones and expenses ord areornes s tmes both
'n the trial and appellate cour's, aecessarily paid or incuried by beneliciary i such procee Lings, dand the Dulance app od wp. ebited
ness secured hereby, and grantar agrees, at ity own expense. ta take < hoations an? eve. [ CRENTTR Y s NS TN SR 2 L
in obtaining such compensation, promptiy upon beneticiar’s request
9. At any time and from time to time upon written request oF henetocian pasmer s of it tees and presenzati g of s deed and
the nore for endorsement (in case of fud reconveyances. for connelarion ) with air atier o the ek : Copers s s s umene (F
the indebtedness, trustee may (a) consent to the making of ans g far of rthe arapertn (R) wagn o £ Lt s lreat
ing any restriction thereon, (¢) join in amv subordinatson o oothe o o v abie tin oottt deed 0 e O ST ()
reconvey, without warranty, all or any part uf the propests . The w e Gt e oty be e Bl 2o o oL persons
iegallv entitled thereto,” and the recitals theieis of any st os or fo 1o sha, SO s prout ootk :
tees for any ol the services mentioned in this paragraph shal! be e
0. Upon any default by grantor hereunder, beneficiar; ias at v oo St e either Der o . N tece s
10 be appomnted by a court, and without regard to the adeqguacy o N cdebitedie s Be ey e wieeg (SRR NPENI Y 5
possessiaon of the property or amy part thereat, o (s oW e s . : . MR I NN S N !
due and unpaid. and apply the same. less Gonts ard e ses 0 oope Lo <o s
indebtedness secured hereby, and in such o.der as Benefooiery o,
1L The entering upun and taking possession of the i s,
and other insurance palicies or compensation or aw ard~ for Lo
aforesand. shall not cure or waive any defau!t or notice o } N : K :
12 Uponidefault by grantor tn pavment of amn iiadoBrociess se e i b Iy s peerformance ot
being of the essence with respect to such payment andfor pecborn e il rreey Jedlare Gl nonediars’
due and payable. in such an event the bencliciarns as eie f to Froce el e deed e . EEEEREN el ke
rrustee to foreclose this trust deed by advertiserment and <ile o0 oo [T C
e cr o equity, which the beacficiacy may have Lo the -y ocr - e
frcrary wi the trastee shall execute and cause o be cecirded 1w oo -
tion secured hereby whereupon the teustee P!t the tire and - .
fo loreciose this trust deed in the manne: provided 00 RS sa o s
L3 After the trostee has commenced foreclosure by vt o o0 il
srustee conducts the sale the grantor or ans other person so e sieacd PR S
consisrs of a fatlure to pay, when due, sums secured by the trase leod b Bt
tiszie of the cure other than such portion as woudd nar then bee due fonl !
ctred may be cured by tendering the perforinance required dreder b - B e
fault wr detaults. the person effecting the cur~ shail puy to the et 15 s N
the vbhligation of the trust deed rogethec with tiustee’s and trornes b et e he
L. Otherwise, the saie shall be heid «n the dare and at the tieoe ard 5o - HUNTIF AT,
the sule maey be postponed as provided by lav The truste- e e’ s e e
the parcel or parcels at auction ro the highest bidder for o ach
i form as required by law conveyving the property soosoid, e oaorr L
deed of anv marters of fact shaii be conclusive proof of the ruth . -
grantor and beneficiary, may purchavce at the sale
15, When trustee sells pursuant to the powers provided hier
penses of sale, including the compensazion of the trustoo amd a ceas
the trust deed, (3) to all persons having recorded Hiens aihsequens to
appear in the order of their priocity and {33 the surplus. of a1 4
16 Beneliciary may from (ims to e appoins a0 st
appo.nted hereunder. Upon such anpointnent and wirhons (o o ] BN
powers and duties conterred upon any toustee herern named ol 1 s d o hoGaoh Lo e
made by written instrument executed by heneficiars | which, whep rooid s the o erS se soecards o ok
prope-ty s situated, shall be conclusive proot of proper appoiaeme e o the iaro ke St e
Trusiee accepts this tiust when this deed duls evecited 0od 0 ksl dard s miade a gt P I . W T fe
15 not obligated to notity uny party Rereto of pending sale snder ars et el b cruse o o I r Prnoounaor b ogoareie
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bencliciary or trustee shall be a party unless such action r proceedi 16 s Vrondgbt b orrn o ree

The grantor covenants and agrees to and with the Feric 75 e, el the bere i haci o st s e - e dranter s Diw fullv
seized in fee simpie of the real pioperty and has a valid e ncusber o f e~ hoe e SN Hy De sel Lo dan addendurn or exhibre
attached hereto, and that the grantor will warran: and foreve: det=rf the wie apan. Prtsons whionsoes er

WARNING: Unless grantor provides heneficiaréow irh =5 co e Gf 10 ~urance Gos eraae s foGuired by the con
tract or /oan agreement between them, beneficiary mav p:ir b se osiusance at granfor cxpense to protect hene
fictary's interest. This insurance mav, but need not. also procecr srantor's interest I the olhatéral becomes damaged
the coverage purchased by beneficiary may not pay any oo - uede by CQUSE 2 antar Girar o oy Diter cance!
the coverage by providing evidence that grantor Nis obtuined pooper:i. o ciage elsewhere Grantor o responsible
for the cost of any insurance coverage purchased by henefn iimv whic b it may be ajied 1o cromer contract or
loan balance If 1t is so added, the mnterest rare ot the underivice contra tor leun w il apply 1000 The effective date
of coverage may be the date grantor's prior coverage lapscd or the d e Srantor taled to provide proot of coverage
The coverage beneficiary purchases may. be considerably nmore eipens « eothan iesurabce grantor nught orherwise
obtain alone and may not satisfy any riced for property damagelcon craoe. b any mand.atory habrlies insurance re-
quirements imposed by applicabie law.

The grantor warrants that the proceeds of the [oan épiesette S by e Ghoy o e - ihed e g e hos vy

(a* primmarily for grantor's personal. famuly or houschold s poses (see o Foctanr Notioe belog
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Fhis deed applies to, iauces to the benelfit of and biods o8 paccies beesol the hegis jeparess RN
personal representatives, successors and assigus The teran beneficiacs sbo 0 ol L
secured herebyv wherher or ot named as a benef.ciary herern.

AETIT

I'o construing this trust deed. it is understood that the £ranee: touster aiid o0 Seger et e s R e peors.
if the context su requires, the singular shall be taken to mean and in iude the o W tRar peneral g Hanipes Nk
made, assumed and implied to make the provisions her—-of appo « juals i roee (e o e rdea s

IN WITNESS WHEREOF, the grantor has executed this iostrumegp the dav,and v ear f1r-1 abe e wrtrer
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b} is
not applicable; if warranty {a} is applicable and the benefitiary is a creditor }I‘
as such word is defined in the Truth-in-ler.ding Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulotion by making required ¥
disclosures: for this purpose use Stevens-Ness Form Mo. 1319, or squivalent
If compliance with the Act is not required, disregard this notice

STATE OF OREGON, County of Klamath
This instrument was acknowledged before rie on
by Arlie J. Ayers and Judy Ann Ayers

This instruzaent was acknow/ledged before me on

NOTAW PUBLICCOREGON
COMMISSION NO. 316646
My COMMISSION EXFIRES OCT. 4, 2002
SSESS S e TR

SO Notary Public for Oregon My commission =xpires /Z)/‘/;Z;,w.z)

REQUEST FOR FULL RECONVEYANCE {To be used anly when obligations hove been paid.)

CTrustee
The undersigned is the legal owner and hoider of all indebtedness sectured by the taregoing trust deed Al suns secured by the trust
deed have been fuily paid and satisiied. You hereby are directed. .. payment to vou of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebredness sew ured in the :rust deed (which are delivered to vou herewith
togerher with the trust deed) and to reconvey, without warranty. to the parties designated by rhe terms of the trust deed the estate now

held bv vou under the same. Mail reconveyance and docuinents to

DATED: 19

Do not lose or destroy this Trust Deed OR THE NOTE which it sucures
Both must be dalivered to the trustee for cancellatior betore
reconveyance will be made.




