LLOYD R. LONG, JR. and DAISEY M. LONG
3333 ANDERSON AVE. #59
KLAMATH FALLS, OR 97603

Grantor
JENNEAN SCHOENEMANN
5342 GATWEOOD DR.
KLAMATH FALLS, OR 97603

Beneficiary

After recording ESCROW N
AMERITITLE
222 S. 6TH STRRET
A

TRUST DEED

THIS TRUST DEED, made on AUGUST 4, 1999, between
LLOYD R. LONG, JR. and DAISEY M. LONG, husband and wife , as Grantor,
AMBRITITLE, an Oregon Corporation . as Trust=e, and
JENNEAN SCHOENEMANN, ac Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, s2lls and convays to tructee
power of sale, the property in KLAMATH County, Oregon, described

Township 36 South, Range 10 East ot the Willamette Meridian, Klamath
County, Oregon, Section 14, Lot 15: Scuth 1,2 of West 1/2 ot East 1 2 and
the Westerly 100 feet of North 1/2 of West 1/2 East 1,2 EXCEPTING
THEREFROM any portion lying within the right of way of the Sprague Rive:
Highway.

together with all and singluar the teneiments.  hereditaments and appurtenances and all viher nights thereunto belongimyg or i anvwise
now or hereafter appertaining. and the rents, issues and profits thereot and all fixtures now or hereatter attached 1o or ased i connectinn

with the property.

FOR T%iEP PL);RPOSE OF SECURING PERFORMANCE of cach agreement ot grantor heremn contiamned and payiment ot the sum of

**TEN THOUSAND FIVE HUNDRED** Dollars, with interest thereon
according to the terms of a promissory note of even date herewith. pavable to heneticiary or order and made payable by grantoi. the
final payment of principal amrimerest hereof, if not sooner paid. to be duc and pavable September 10 2006

The date of mawrity of the debt secured by this instrument is the date. stated above. on which the final installmear ot said note
becomes due and payable. In the event the within described property. or any part thereol, or any anterest theremn is sold. aereed o be
sold, conveyed. assigned, or alienated bv the grantor without first having obtamed the wnitten consent or approval of the benelian
then, at the beneficiary’s option, all obligations secured by this istrument. irrespective of the matunty dates expressed therein o
herein, shall become immediately due and pavable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair. nov te remove or demohish any buldine o
provement thereon: not to commit or permit any waste of sad property

2. To complete or restore prompily and in good workmanhke manner any building or improvement which may be convtructed.
damaged or destroyed thereon, and pay when due all costs incurred theretor

3. }I:u comply with all faws, ordinances. regulations, covenants, conditions and restrictions attecting the properts . r the tenchicnn
s requests. o join n exeeuting such financing statements pursuant o the Umtorm Commeraat Code as the pepctician nay reguine
aid to pay for filing same in the proper public office or offices. av wellas the cost ot all Ten searches made by g otficers or
searching agencies as may be deemed desirable by the beneficiars

4. To provide and continuously maintain insurance on the buildings now or hereatier erected on said premises aganstless or danmage
by fire and such other hazards as the beneficiary may from nme (0 ame requare. 1 an amouni not less than the tull msurabibe valuc,
written in compames acceptable (o the beneficiary, with loss payable w the Tatter: all pohicies ot insurance shadl be dehivered 1o the
heneficlary as soon as insured: i grantor shail faul for any reason o procure any such msurance and o deliver said pohoes to the
beneficiary at least fifteen days prior to the expiration of any pohoy of msurance now or hereatter placed on sad buildings. the
beneficiars may procure same at grantor’s expense. The amount collected under any fire or other msurance poliey may be apphied by
beneficiary upon any indebtedness secured hereby and i such order as benetictany may deternune. or it option of benetictany the
entire amount 56 coltlected. or any part thereot, may be released to ranter. Such apphcanion or refease shatl not cure or wane em
detault or notice of detault hereunder or invalidate any act done pursuant to such notiee

5. To keep sard premises free ‘rom construction hiens and o pay alf taxes. assessments and - other charges thae nuas be deveea
assessed upon or against said property before any part of such taxes. assessments and other charges become past due ot delinguen s
promptly deliver receipts therefor o benehictary: should the grantor tal (0 mdke pay meni oF am - ianes. Isesnrnis, s
premiums. liens or other charges payabie by grantor, either by direct payment or by providing beneficiany with tunds wath which 1o
make such payment. beneficiary may, at its option. make payment thercor. and the amount so pad. wath inicrest w the rate set terth
0 the note secured hereby . together with obligations described i paragranks 6 and 7 ot this trust deed. shall be added 1o and beconie
a part of the debt secured by this trust deed, without waiver of any rights ansing irem breach ot any ot the covenants hereot and ict
such payments. with interesi as aforesaid. the property hereinbefore described. as well as the grantor, shali be bound o the same
extent that they are bound for the payment of l{.c obligation heremn desenibed. and all such pay ments shall be immediarely due and
payable without notice. and the nonpayment thereot shall, at the option ot the benetivrary. render all sums secured by tins trust deed
immediately due and pavable and constitute a breach of this trust deed

6. To pay all costs, fees and expenses of this trust deed mcluding the cost ot e searcty as wellas the ether costsand oanesses o
the trustee ncurred in connection with or in enforcing this obhgation and rustee’ s and attorney s fees actuaihy incarted

7. To appear in and detend any action or proceeding purporting o atfect the seearity nights or powers of benelican o frieioe and
inany suit, action or proceeding in which the benefictary or trustee may appeir. mcludmg any st tor ihe torediosars ot tis deed.
o pay all costs and expenses, including evidence of title and the beneficiary ™ or tristee '~ QUOTOEY ~ fees, e amouni ot attemes s
fees ‘mentioned in this paragraph 7 in all cases shall be fixed by the ol courtand mthe event ot ainappedd troe :
decrees of the trial court, grantor further agrees to pay such sum as the appethate cours shall adradee seasonabic
or trustee's attorney's tees on such appeal.

It is mutually agreed that:

. In the event that any portion or all of said property shall be taken under the right Of cnunent soman o1 vonde :
shall have the right. if it so elects, to require that all or any portion of the montes pavabic ds compensation for sl tanny
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i excess of the amount required to pay all reasonable costs. expenses and attorney ‘s tees necessanly patd or meurred by erantor m such
roceedings, shall be paid to beneficiary and applied byt first upon any such reasonable costs and expenses and attorney s Iees.
roth in the tnal an-d appellate courts. necessarily paid or mcurred by beneficiary m such proceedings. and the balance applicd tpen e
indebtedness secused Rcrchy: and grantor agrees. at its own expense, 1o take such actions and execute such mstramenis o~ <m0
necessary in obtaining such compensation, promptly upon beneficiary’s request

9. Atany ume and from tme (o time upon writien request of beneticiary. payment ot s lees and presentanon o1
note tor endorsement (in case of full reconveyances, for cancetlaton), without aftecung the Tabriny of amy person 1o
the indebredness. trustee may (a) consent 1o the making of wny map or plat of sard property . (b oin i graniny w
creating any restricion thereon: (<) join n any subordination or other agreement affecting this deee o the hen or chy oot
(dy reconvey, without warranty, all or any part of the property. The grantee many reconvevance may be described (s the person o
sersons legally entitled thereto,” and the recttals therein of any matters or tacts shall be conclusive proot of the truthiulness the:cor

rustee’s fees for any of the seivices mentioned i this paragraph shall be not less than $5

10. Upon any default by grantor hereunder. beneficiary may at any tme without notice, cither in person. by aeen or by
w be appointed by a court. and without regard to the adequacy of any security for the indebtedness hereby secured  enter :
take possession of said property or any part thereof, in s own name sue or otherwise collect the rents. issues and prodis
including those past due and unpaid. and apply the same, less costs and expenses of operation and collecuon, mcluding reasonable
attornev's fees upon any indebtedness secured creby. and in such order as beneticiary may determine

1. The entering upon and taking possession of said property. the collection of such rents, issues wird profies, or the proceeds ot tire
and other insurance polices or compensation or awards for any taking o1 damage ot the property . and the apphication or release thereot
as aforesaid, shall not cure or waive any default or notice of default hereunder o mvahidate any’act done pursuant 1o such notice

2. Upon default by grantor in payment of any indebtedness secured hereby or in his pertormance of any agreement hereunder G
heing of the essence with respect to such payment and/or performance. the beneticrary may declare all sums secured hereby inmediate!s
due and payable.  In such an event the beneficiary at his election may proceed to foreclose this trust deed m equity as & mortvace of
direct the trustee to foreclose this trust deed by advernsement and sale. or may direct the frustee to pursue any other right o remeds
cither at law or 1 equity. which the beneficiary may have. In the event the beneticiary clecis 1o foreclose By adsertisement and sale
the beneficiary or the trustee shall execute and cause to be recorded s wrtten notice ot detault and Bis eicchion 1o sell the sand
described real property 1o sausty the obliganon seeured hereby whereupon the trustee shall fix the ume and place of sale. einve netic
thereef as then required by law and proceed to toreclose this trust deed w the manner H\rm wded 1 ORS 86 735 10 86 798

13 After the trustee has commenced foreclosure by advertnisement and sale, and at amv tme prior (o S davs betore the date 1.
trustee condicts the sale, the grantor or any other person so privileged by ORS 80 783 may cure the detautt or detaults Tt the detaalr
consists of a farlure to pav, when due, sums secured by the trust decd. the default may ve cured by paying the entire wmount due at the
time of the cure other than such portion as would not then be due had no default occurred  Any “other detauit that 1s capable o1 bemny
cured may be cured by tendering the performance required under the ebhipation or trust deed.  In any case, m addition o curg the
default or defaults, thé person effecting the cure Shal]l pay o the beneticiary all costs and expenses actually incurred m entorcing the
obligation of the trust deed together with trustee’s and atiorney s fees tot exededing the amounts provided by law

14 Otherwise, the sale shall be held on the date and at the ume and place designated 1n the notice of sade or the time 1o which sard
sdle may be posipened as provided by law. The trustee may sell sard property either in one parcel or i separate parcels and shall
sell the parcel or parcels at auction to the highest bidder for cash. payable at the time of sale. Trustee shall deliver 1o the purchaser
its deed in form as required by law conveying the property so sold, but without any covenant or warranty, express or mplied
The recitals in the deed of any matters of fact szall be conclusive proot of the truthtulness thereof.  Any person’ excluding the trustee.
but including the grantor and beneficiary, may purchase at tne sale.

15 When wrustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to pavinent ot ol the
cxpenses of sale, including the compensation of the trusice and o reasonable charge by trustee’s aterney . 2y 1o the obhizaton
secured by the trust deed, (3) 1o all persons having recorded liens subsequent 10 the the interest of the (rustee 10 the trust deed s
therr nterests may appear in the order of their prionity and b the surplus, 1t anv, o the grantor ot 1o his successor i interest
entitled to such surplus.

16, Beneficiary may [rom (me to ime appoint @ SUCCESSOT OF sUCCessors 1o any trustee named herem or o any successor rustee
appomted hereunder. Upon such appointment. and without coavevance 1o the suceessor trustee,  the latter shall be vested wath al!
ntle, powers and duties conferred upon any trustee herem named or appointed hereunder. Fach such appomtment and substirution shatl
be made by written instrument executed by beneficiary, which, when recorded i the mortgage records ot the couniv or counties e
which the property is situated, shall be conclusive proot of proper appointment ot the successor trustee

17 Trustee accepts this trust when this deed. duly execuied and acknowledued 18 made a public record as prosaded by faw Trusiee 1
not obligated to notity any party hereto of pending sale under any other deed of trust or ot any action ot proceeding e which vrantor
beneficiary or trustee 5hulyl {ﬁc a party unless such action or proceeding 1s brought by trustee

The grantor covenants and agrees (o and with the benefictary and the beneticiary s successor wnterest that the grantor s faw tulhy
~eized in fee simple of the real property and has a valid. unéncumbered tile thereto and that the grantor wil warrani  and Loreser
detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary may purchase insurance at grantor’s expense (o protect beneficiary's interest.  This
insurance may. but need not, also protect grantor's interest. If the collateral becomes damaged. the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has obtained property coverage clsewhere. Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary. which cost may be added to grantor's contract or loan balance. 1f it is so added, the interest rate on the under-
lying contract or foan will apply to it. The effective date of coverage may be the date grantor's prior coverage tapsed or the date
prantor failed to provide proof of coverage. The coverage beneficiary purchases may be considerabls more expensive than
msurance grantor might otherwise obtain alone and may not satisfy any need for property damage coverage or any  mandatory
liability insurance requirements imposed by applicable [aw.

The grontor warrants that the proceeds of the loan represented by the above deseribed note and this crust deed are

(a) primarily for grantor's crsonu&zﬂ}&ﬁggm \M}&MM WAL 5(9““ does not apply |
(Y KRR S R GRL bk KRR ; ARARAE SRR seeederel

This deed applies to, inures to the benefit of and binds all parties hereto, therr heirs. legatees. devisees, adiunistratons, cxeoutors,
personal representatives, successors, and assigns. The term beneficary shall mean the holder and oaner, imduding piedgee. of the
contract secured hereby. whether or not named as a beneficiary herem.

Ir construing this mortgage. it is understood that the mortgagor or mortgagee mav be more than one person: Hiat if the conteat s
requires, the singular shall be taken to mean and include the plural and that generally all granunatical changes shall e made . assaimed
and imphed to make the provisions hereof apply equally to corporations and to individuals.

iN lTN/ESS WHEREQF, said grantor has hereunto set his hand the day and vear first above written.
=S 7 2 )
7

LLOYD R LONG, JR. -~

,g(;(i,t 2l PN ,ﬁzé//'\»k?/ -

barsey m./Long I

State of Oregon
County of KXLAMATH

This instrument was ackncwledged before me on ,ﬂ JCy AT
JR. & DAISEY M. LONG. J

~ >
'L“\v \\\D/L(V\\*}l\vﬁ ™1 %~
(Notar‘/ Public for Oregon)

My commission expires 'é-*—{—(‘%kl‘
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REQUEST FOR FULL RECONVEYANCE (To be used only when obligations have been paid

Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed Al sums seeured by the trusi
deed have been fully paid and satistied. You hereby are directed. on paviment to vou of any sums owing to vou under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed 1w hich ard delivered to vou herewith
together with the trust deed) and to reconvey, without warranty, to the partics designated by the terms of the trust deed the esiate now
he%d by you under the same. Mail reconveyance and documents to:

DATED: .19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be delivered to the trustee for cancellation before
reconveyance will be made. Bencdfician

ty of Klamath
m

State of Oregon, Couru :
Recorded 8/05/99. at 32
in Vol. M99 Page

Linda Smith. .
County Clerk Fee$_ 20 ~ KT




