b

' 'TRUST DEED -t 31976

VA forr 26-6335¢ (Home CREGON
Loan} Dec 1976 Pevised. Use Loan Number: 7662679
Soranal  Section 1810, Titte VA Loan Number: 484860284224
38, US.C Acceptable tu [Slala BN RET fegi LT T VRN 990
[N E VIVER IS S .)J 390199094

Federal National Mortgage
Assocration
Amanded Fab:ary. 1988

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE LU.S.
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS TRUST DEED, made this 27TH day of JULY. 1999, between WILLIAM R. BECK ., TAMMI M. BECK .as
Grantor, FIRST AMERICAN TITLE INSURANCE CO., as Trustee, and PHH MORTGAGE SERVICES CORPORATION, as
Beneficiary.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS. and CONVEYS, 0o TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in KLAMATH County, Oregon. described as:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS: 33834 WITAM BLUFF DRIVE CHILOQUIN, OR 97624.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES .

PREPARED BY: Q@\Y\L/LPA f‘» k*\ \.\

JENNIFER L. HUNT

which said described real property is not currently being used for agricultural, timber or grazing purposes. together with alt and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywisc now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER. to the right, power. and authority hereinafter given 1o
and conferred upun Beneficiary to collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or
used in connection with said real estate, and in addition thereto the following described household appliances, which are. and shall be
deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein mentioned:

RANCGE/OVEN DISHWASHER
GARBAGE DISPOSAL
YVENT FAN W/W CARPETING

ORIGINAL
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED AND 00/100 Dollars ($87.704,.00). with mterest thereon according to the terms of a
promussory note of even date herewith, payable w Beneficiary or order and made by grantor. the final payment of principal and interet thereot, 1t
not seoner paud. 9 be due and payable on the first day of AUGUST 01ST, 2029,

L. Privilege s reserved to prepay at any time. without premium or fee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred ($100). whichever 15 less. Prepayment in tull shall be credued on the date recened  Parual
prepayment. other than on an installment due date, need not be credited until the next followng installment due date or thirny dass atter such
prepayment. whichever is earlier.

<. Grantor agrees t pay o Beneficary as trustee under the terms of this trust as herematter stated) m addion (o the monthiy
payments of principal and interest payable under the terms of said note. on the first day of each month unub said note s tuliy pard. the tollowing
sums;

fat Aninstallment ot the ground rents. if any . and of the taxes and special assessments levied o o be levied agamst the premises
covered hy this Trust Deed: and an installment of the premum or premiums that wili become due and pavable o renew the
msurance on the premises covered hereby against Joss by tire or such other hazard as may be required by Beneficiary in
amounts and in a company or companies satisfactory to Beneficiary : Grantor agreeny o delinver prompthy w0 Benefictay all
bills and notices therefor. Such instailments shall be equal respectively o one-twelfth jrrobthe anrual greund rent, if any |
plus the estimated premium or premiums for such ;msurance. and taxes and dssessments nedt due -as estimated by Benetician
and of which Grantor is notitied) less all installments already paid theretor, divided by the number of months that are o clapse
etore one month prior te the date when such premum of premuwms and taes and assessments will become delinguent
Beneficiary shall hold such imonthly payments i trust o Pay such ground rens. premiuem or premiums, and taves and spedidl
assessments before the same become deiinguent.
The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby . shaif be
paid in a single payment each month, 10 be applied w the folowing items 1n the order stated:
H ground rents. axes. special assessments. fire and other hazard mnsurance premiums;
(Il mterest on the note secured hereby:
(H)  amortization of th= principal of said note.

Any deficiency in the amount of any such aggregate monthly pay ment shall. unless made good prior o the due date of the
next such payment. constitute an event of default under this Trust Deed

3. It the wual of the payments made under () of paragraph 2 preceding shall exceed the amoeunt of payments actualhy made by
Beneticiary as trustee for ground rents, iaxes or assessmenis. or msurance premuums, as the case may be. such excess may oe released. apphed on
any indebtedness secured hereby. or be credited by Beneficiary as trustee on subsequent payments t be made by Grantor for such wtems. It.
however. such monthly payments shall not be sufficient w pay such wems when the same shall become due and payable. then Grantor shall pay 1o
Beneficiary as trustee any amount necessary to make up the deticiency within thirty (301 days atver written nouce from the Beneticiary . statng the
amouni of the deficiency . which notice may be given by mail. It at any ume Grantwr shall tender to Beneficiary . in accordance with the provisions
hereof, tull payment of the entire indebtedness secured hereby . Beneficiary as trustee shall, in computing the amount of indebtedness. credit (o the
account of Grantor any credit balance 1emaining under the provision of {u) of paragraph 2 hereof. If there shall be a detault under any of the
provisions of this Trust Deed and thereafter a sale of premises m accordance with the provisions hereof. or if Beneficiary acquires the property
otherwise after default, Beneficiary as trustee shall apply. at the ume of the commencement ot such proceedings. or at the tme the property 1~
otherwise acquired, the amount then remaining to the credit of Grantor under fa) of paragraph 2 preceding. as a credit on the interest accrued and
unpaid and the balance o the principal then remaining unpaid on said note.

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (4%) of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense mvolved in handling delinquent payments, but such “late charge”™ shall
not be payable out of the proceeds of any sale made to satisfyv the indebtedness secured hereby | unless such proceeds are sutficient 1o discharge the
entire indebtedness and all proper costs and expenses secured thereby .

To Protect the Security of this Deed of Trust, Trustor Agrees:

5. To protect, preserve and maintain said Kmpcrt' n good
condition and repair; not to remove or demolish any building or

unprovement thereon: not o commit or permit any waste of said
pboperty.

wil nterest as aforesaid, the property herembetore described. as
well as the Grantor. shall be boun«i to the same exient that they are
bound for the payment of the obligation herein described. and all
such payments shall be immediately due and payable without
totice. and the nonpayment thereof” shall. at the option of the
6. To complete or restore promptly and in good and workman- Beneficiary.  render dll sums secured by this Trust Deed
like manner any building or improvement which may  be immediately dee and payable and constitute a breach of this i rust
constructed, damaged, or destroyed thereon, and pay when due all Deed

costs incurred therefor, and. if Ll)llc loan secured hereby or any part

thereof is being obtained for the purpose of financing construction 10. To paf‘ all costs, tees and expenses of this trust, mncluding

of improvements on said property, Grantor further agrees: the cost of title search as well as e other costs and expenses of the
Trustee incurred in connection with or 1n enforeing this obligauon,
fu) 1o commence construction promptly and to pursue same with and trustees and attorney s fees actually incurred
reasonable diligence to completion in accordance with plans and
speciilcations satisfactory to Beneficiary, and 1. o appear i and detend any action or proceeding pur-

porting to aftect the security hereot, the utle 1 sai properiy. or the
nghts or powers of Beneficiary, or Trustee: and o pay all conts and
expenses, including cost of evidence of ttle and attorney ‘s fees m a
reasonable sum 1o be tixed by the Court. i any sunt brought by
Beneficiary to fureclose this Trust Deed.

{b) t llow Beneficiary to inspect said property at all tmes
during construction. The” Trustee, upon pressntation to it of an
affidavit signec by Beneficiary, settng forth facts showinz a default
by Grantor under this numbered paragraph, is authorized to accept
as true and conclusive afl tacts and statements therein. and 1o act
thereon hereunder. 12, To pay at least 10 days before delinguency all assessments
upon water company stock. and all rents, assessments and charges
for water. appurienant o or used in connectien with said property .
W pav. when due. all encumbrances. charges. and fliens with
interest, on said property or any part thereot. which at any hime
appear 10 be prior or superior hereto: @ pay all reasonable costs.,
fees. and expenses of this Trust.

7. Tocomply with all laws, ordinances, regulations, covenants.
conditions and restrictions affecting said property.

8. To provide and_maintain hazard insurance, of such type or
types and amounts as Beneficiary may from ume to time réquire,
on the improvements now or heréafter on said premises, and except
when payment for all such premiums has heretofore been made 13,
under () of paragraph 2 hereof, o pay promptly when due any
premiums therefor: and to deliver al gr:ml_ur_ns therefor: and to L
deliver all policies with loss payable to Beneficiary. which delivery releasing Grantor from any obligatien hereot, may - Make or do the
shall constitute  an wgnment 1o Beneficiary of all rewrn Mame an such manner and o such extent as either may deem
premiuins - The amount collected under any tire or other insurance Necessary 10 protect the secunity hereef, Bencticiary or Trustee
policy may be applied by Beneficiary upon any indebtedness heing authorized to enter upon the property for such purposes:
secured hereby and in such’order as Beneficiary may deternune. or commence, achur n o and defend any  dcuon or pxucccdm%
at option of Beneficiary, the entire amount so collected. or any part i\urpmung W aftect the securny hereot or the rights o1 powers o
thereof, may be released to Grantor.  Such application or rélease Jencficary or Trustee: pay . purchase. contest, o COMPIONUse any
shall not cure or waive any default or notice ol".n'l’ault hereuider or envumbrance. charge or lien which reasonabhy appears o be prav
invalidate any act done pursuant to such notice. or superwor hereto, and i exeroming amy such powers. et am
lubthity . expend  whatever amounts  are regsonably  pecessan
9. To keep said premuses free from mechanics' lieus and 0 pay therefor, including cost of evidence ot ntle. and reasonsble counsel
all 1axes. assessments and other charges that may be levied or tees
assessed upon or against said property before any part of such
taxes. assessments and other charges become’ past due or 14,
deiinquent and  propmptpromptly  deliver receipts  therefor (o
Beneficiany . should the Grantor fail 0 make payment of any laxes,
assessinents. nsurance premuums hens or other charges payable by

Sheuld Grantor fail to make any payment or to do any actas
herem provided. then Beneficiary or Trostee. but without vbhypauon
0 10 do and without notice o of demand upon Grantor and without

To pay within 30 davs srter demund 40 sums properiy ex-
pended hereunder 3 Beneficny or Trustee with nterest from
date ot expenditure’ at the raw provided Tor an the principal

Grantor. either by direct payment or by providing Beneticizry with
funds with which w make such payment. Beneficiary may. 11 its
opton. make payment thereof. ‘and the amount s0 paid. with
nterest at the rate set forth i the note secured hereby, wgether
with fhe obligaobligations described 0 paragraphs 10 and 11 of this
Trust Dexd. <hall be added w0 and become a part of the debt
secured byt Trust Deed. without wawver of any righis ansng
trom breach’™of any ot the cosenanis hereof and tor such pavments,
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ndebtedness. and the repayment thereot shall be ~ecured hereby

15 Granwr agrees 10 do all acts and make  all pay ments
required of Grantor and ot the owner of said property (0 make <aid
note and this Trust Deed Cil;ih]t for guaranty or nsurance under
the provisions ot Chapter 37, Tule 3B, Unifed States Code. and
agrees noL o do. or cause or sufter o be done. any act which will
voud such guaranty o1 msurance during the exntence of this Trus
Deed




IT IS MUTUALLY AGREED THAT:

16/ Should the property or any part thereof be taken or
damaged by reason of any’ public improvement or condemnation
procezding. or damaged by fire. or earthquake, or in any other
manner. Beneficiary shall be entitled to all compensation. awards.
and other payments or reliet therefor, and shall be entitled at its
Option to commence. appear in and prosecute in iLs OWnN Name. any
action or proceedings. of (v make any compromise or settlement. in
connection with such aking or damage. Al such compensation,
awards. damages. rights of action and proceeds. including the
proceeds of any policies of fire and other msurance affecting said
property. are hereby assigned 1o Beneficiary, who may after
deducting therefrom  all its expenses, including  reasonable
attorney ‘s fees, apply any moneys so received by i, at its option,
cither to the restoration of the damaged premises or to the reduction
of the indebtedness. Grantor agrees to execute such further
assignments of any compensation. award, damage, and rights of
action and proceeds as Beneficiary or Trustee may require.

17. That upun the request of the Beneficiary the Grantor shall
encuute and deliver a supplemental note or notes tor the sum or
sums advanced by the Beneficiary for the alteration, moderniza-
tion. improvemeni, maintenance, or repair of said premises, tor
axes or assessments against the same and for any other purpose
authorized hereunder.  Said note or notes shall be sccurcdphc:cby
on a parity with and as fully as if the advance evidenced thereby
were included in the note first described above.  Said supplemen-
wl note or notes shall bear interest at the rate provided for in the
principal indebtedness and shall be payable in approximately equal
monthiy payments for such period as'may be agreed upon by the
Beneficiary” and Granior. ailing lo agree on the maturity. the
whole of the sum or sums so advanced shall be due and payable
thirty (30) days after demand by the Beneficiary. In no event'shall
the marturity extend beyond the ultimate maturity of the note first
described above.

18. By accepung payment of any sum secured hereby atter
its due datc. Beneficiary does not waive its right either 1o require
prompt J)aymcr._l when due of alf other sums so secured or to
declare default for failure so o pay.

19, That the lien of this instrument shall remain i full force and
effect during any postponement or extension of the tme ot payment
of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted o register title ol sad
property under any Land Title Law, Grantor wifl pay upon demand
all sums expended by Trustee or Beneficiary . inclu ing reasonable
qnlurnc) "\ fees. and forthwith deliver to Beneficiary alf evidence of
atle.

21, At any ume and from time to time upon written request of
Beneficiary. payment of us fees and presentation of this Trust Deed
and the nute for endorsement (i case of full reconveyance. for
canceilation and retention}. without affecting the lhabiluy of any
parson tor the payment of the indebtedness. Trustee may ()
consent iv the making of any map or plat of said property: (b) yjoun
W graating any easement of creating any resiriction thereon:
() join in any subordination or other agreement affecung this
Trusl Deed or the fien or charge thereof: (d) reconsey. without
warranty . all or any part ot sawd property. The Grantee in any
reconveyance may be described as “the person or persons entided
thereto.” and the recials theren of any matters of facts shall be
conclusive proof of the truthfulness therzof. Trustee « fres for any
3f the servives mentioned in this paragraph shall be $5

22 As addwonal secunty.  Grantor  hereby - asaigns e
Beneficiary during the continuance of these trusts. all rents. suzs,
royalies. and profits of the propcnl}' affected by this Trust Deed
and uf any personal property located thereon. Unwl Grantor shall
default m the payment of any indebtedness secured hereby or in the
performance of any agreement hereunder. Grantor shall have the
right to collect all such rents, issues. royalties, and profits camed
prior to default as they become due and pavable. save and
excepting renis, issues. royaliies, and profits ansing or accruing by
reason ol any ol, gas, or mineral lease of said property. If Grantor
shall default as aForesaid. Grantor's right to collect’ any of such
moneys shall cease and Beneficiary shall have the right. with or
without taking possession of the property atfected heredy . 0 collect
all rents. royalties. issues. and profits. Failure or discontinuarce of
Beneficiary ‘at any time, or from tme to time to collect any such
moneys shall not in any manner affect the subsequent enforcement
by Beneficiary of the right. power. and authority to collect the
same. Nothing contained herein shall be, or be construed to be. an
affirmation by Beneficiary of any tenancy. lease or option, nor an
assumption of liability under. nor a subordination of the fien or
charge of this Trust Deed to any such tenancy. lease or option.

23, Upon any default by Grantor hereunder. Beneticiary may at
any time withoul notice. either in person. by agent. or by a receiver
to be appointed by a court, and without regard o the adequacy of
any security for the indebledness hereby secured. enter upon and
take possession of said property or any part thereof. in s own
name. sue for or vtherwise collect said rents, issues. and profits,
including those past due and unpaid, and apply the same. less costs
and expenses of operation and collection, including reasonable
attorney's fees, upon any indebtedness secured hereby . and in such
order as Beneficiary may determine.

24, The entering upen and takimg poasessivis of said propetty.
the collection of such rents, 1ssues, and profis, or the procecds ot
fire and other insurance policies. or compensaton or awards for
any taking or damage of the property. and the application or release
thereof as aforesaid. shall not cure or waive any default or notwe ot
default hereunder or invalidate any act done pursuant w such
notice.

25. Upon default by Grantor in pa?mem of any indebiedness

secured hereby or in the performance or any agreement hereunder,
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hereunder. Beneficiary may declare all sums secured hereby
immediately due and ‘payable by delivery to Trustee of writien
declaration” of defauit. = If Bcne?ncmry desites said property 1o be
sold. 1t shall deposii with Trustee this Deed and all promuson
notes and documents evidencing expendiures secured hereby.
whereupon the Trastee shall fix the tme and place of sale and give
notice thervot as then reguired by faw

26. N after detault and p:prior o the tmae and date set by the
Trustee for the Trustee's sale. the Grantor or other person o
privileged by ORS 86.760 pays the cnure amount then Jdue under
the erms of this Trust Deed and the obhgation secured thereby .
other than such portion of the principal 28 would not then be due
had no detault occurred. the Grantor or other person making such
pay ment shall also pay to the Beneniciary all «»Flicncﬁuar) §Cosls
and expenses incurred up W said ume m enforcmg he terms ot the
obligation, including Trustee's and attorne; ' fees not exceeding
$507f actually incurred.

27. After the lapse of such time as may then be required by law
tullowing the recordation of said notice of default and the giving of
said notice of saie. Trustee shall selt said property at the time and
place fixed by it in sad notice of sale. either as a whole or n
separate parcéls. and n such order as it may determmne. at ubhe
auction 1o the highest bidder tor cash in law ful money of the "mited
States, payable at the ume of sale.  Truswe shall delver o the
purchaser” sts deed in form as required by law conveymg the
property v sold. but without any covenant ot Warranty. express or
implied.  The recitals m this Trust Decd of any matters or tacts
shall be conclusive prooi of the truthfulness thereef.  Any person.
excluding the Trustee, but including the Grantor and Beneficiary .
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided herein.
Trustee shall apply the proceeds of sale o payment of (i) the
expenses of sale, including a reasonable charge by the Trustee: (2:
to the obligation secured by this Trust Deed: (3) w all persons
having recorded hens subsequent to the interest of the Trustee n
this Trust Deed as their mterest may appear in order ol theu
priority: and (43 the surplus, af any. w© the Grantor or to his/her
successor in interest entitled o such surplus.

29, For any reason permitted by Jaw Beneticiary may trom fime
W tme appoilt @ successor ur successois fo any Trastee named
herein ur to any successor Trustee appomnted hereunder. Upon
such appointmeént, and without conveyance o the  successor
Trustee. the latier shall be vested with all titlz. powers and duties
conferred upon any Trustee herein named or appointed hereunder.
Each such appointment and substitution shail be made by writien
wnstrument execuled by Beneficiany. containing reterence w0 this
Trust Deed and 1ts place of record. which, when recorded n the
office ot the County Clerk or Recorder of the county or counties 1in
which the property is situated. shall be conclusive proot vl proper
appomntment of the Successor Trusiee

30 ta) The wawer by Trustee or Beneficiany of any detault ot
Grantor under this frust Deed shall aot be or be deemed 0 be 4
watver of any other or sumiiar defanits subseguently vecurnag

(b The pleading of any statuie of fumtations as a defense 1
amy or all obhiganons secured by this Trust Deed is hereby waned,
o the tull extent permissibie by law

31 (0 In addiion o any of the powcis o remedies conterred
upon the Trusiee and the Beneficary o eithicr of them under this
isirument, the Trustee and Benefician jomtly. or ather. msy
bring an action m the proper court for the foreclosure ot this
matrument as 2 morgage. upon detault. and upon proper proot
obam all the remedies 0 such action that are given by any statute
or other law of the State of Orzgon

(b1 No power of remedy herem conferred iy exclusive of
or shail prejudice any power or remedy of Trustee or Benetivan

(o) The exercise of any power of remedy on one of More
occastons shall not exclude the future exercie thereat irom tme (o
ume upon the condittons prescnibed herewn or by operatn ot law

32, If a nnal decree m tavor of planutt s entered m a suit
brought to foreclose this Trust Deed. w may mclude a reasonable
atorney fee as provided n the note secured hereby. but not n
excess of the amount actually paid or unconditionally ncurred by
the propes plainufts

3% This Trust Deed shall inure o and bind the heirs, lepdtees
deyisees. adMMsrators. execuiors, successors, and assigns ot the
parties hereto Al obligations of Grantor hereunder aie jomt and
‘everal. The term “Beneficiary ™ shall mean the owner and holder.
wcluding pledgees of the ndebtedness secured hereby . whether or
not named as Beneticiary herem, and whether by operaton of law
or otherwise. Whenever used, the singular number shall anclude
the plural, the plural the singular, and lli\c use of any geonder shall
include all genders.

34, Trustee accepls this Trust when this Trust Deed. duly
executed and acknowledged. 1s made a public record as provided
by law  Trustee 1s not obhgated to noufy any party herete of
pending sale under any other Trust Deed or amy  acoon or
proveeding m which Grantor. Beneficiary . or Trustee shall be a
party . unless breaght by Trusiee

35t the indebiedness secuted hereby be zudranteed or wsured
umder Tule 38, Uimted States Code. such Trie and Regulations
isued thereunder and in effect on the Jdate hereot shall govern the
nights, Juties and habilities of the parues herete, and any prosvisions
of this or other nstruments erevuted 1 connecton with satd
indebtedness which are mconsistent suth sad Title or Regulattons
are hereby amended 10 conform theretw.

36. This Deed shall be construed according to the laws of Gie
State of Oregon.




IN WITNESS WHEREOF  said Grantor has hereunto set tus/ber hand snd sead the Jay and year fiest abo nien
M '

ot
~ (Seal)
WILLIAM R. BECK

N T P Ak,

TAMMI M. BECK

STATE OF OREGON } SS:
COUNTY OF KLAM%Z?I

J’aj‘;:éﬂ? 1999

Personally appeared the above-named peioon(s) and acknowledged /catorg msteument to be TH vohuntary act and deed. Before
7 ) Notary Public for the State of Oregon
.

G0 ission ¢ 2(720)oz
31839:‘ ¥ My commission expires / 4 20

i COMM
MY COUMISSION EXPIRES
MRESVECHAN ) REQUEST FOR FULL RECONVEYANCE

To be used oniy when obligutions huve been paid

S S S A S g

OFFICIAL SEAL !
MARJORIEA §

NOTARY LU ?

TO: . Trustee

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing Trust Deed. Al sums secured by said Trust
Deed have been fully paid and satisfied.  You are hereby directed, on payment w0 you of any sums owing 10 you under the terms of said Trust
Deed or pursuant to statute, to cancel all evidences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with
said Trust Deed) and to reconvey, without warranty, (o the parties designated by the erms of said Trust Deed the estate now heid by you under the
same.

Mail reconveyance and documents to

.19

Brasficran

Do not lose or destroy this Trust Deed OR THE NOTE which ot secures. Both must be dehivered 1o the Trustee
for cancellat:on before reconveyance will be made.

ORIGINAL

Grantor
Bereficiary.

Counny Clerk-Recorder

.M., and recorded

cal of county affixed.

Trust Deed

STATE OF OREGON
COUNTY OF
I certify that the within instrument was received
for record on the
Record of Mortgages of said County.
Witness my hend and s




7662679 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property securing such loan to any

transferee, unless the acceptability of the assumption of the loan is established pursuant to Section
3714 of Chapter 37, Title,38, United States Code.

A. Funding Fee - A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that alreadvy secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
incdebtedness hereby secured or any transferee thereof, shall be immediately due and pavable. This
fee is automatically waived if the assuming grantee 1s exempt under the provisions of 38 U.Ss.C.
3729(c).

8. Processing Charges - Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the credit-worthiness of

the assuming grantee and subsequently revising the holider’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the
Veterans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this obligation is assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of the instruments creating and securing
the loan, including the obligation of the Veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

A7
DATED:  7/27/99 Al A\# — (Z(

WILLIAM R. BECK

AN J/;Zmbm -7 éﬂ(’,(

TAMMI M. BECK

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

$555-C Rev 5/93 (MAVO) OR]G!NAL




Order No: 48545-MS

EXHIBIT "A"
LEGAL DESCRIPTION

Lot 25 in Block 3, TRACT 1065, IRISH BEND, according to the official
glat thereof on file in the office of the County Clerk of Klamath
ounty, Oregon.

State of Oregorn, County of Klamath

Recorded 8/05/99, at 230 p M
in Vol. M89 Page 2376

Linda Smith, _
County Clerk Fee$_.%5 AL




