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KAYE FLAHARITY
728 NORTH 9TH STREET
KLAMATH FALLS, OR 97601

Grantor
GERALD DANIEL BROWN AND NANCY SUSAN BROWN
2775 WINDSOR STREET
KLAMATH FALLS, OR 97603

Beneficiary -
After recording return to:

AMERITITLE
222 S. 6TH STREET
KLAMATH FALLS, OR

TRUST DEED

THIS TRUST DEED, made on AUGUST 4, 19%9, betw:2en
XKAYE FLAHARITY , as Grantor,
AMERITITLE, an Oregon Corporation as Trustee, and
GERALD DANIEL BROWN AND NANCY SUSAN BROWN , husband and wife or the survivor
therecf, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bairgairs, sells and conveys to rtrustee 15 tros
power of sale, the property in KLAMATH County, oregon, described ac
SEE EXHIBIT A WHICH IS MADE A PART HEREOF BY THIS REFERENCE

together with all and singluar the tenements. hereditaments ana appurtenances and ! oiher nients thereunto belonging o moamow e
now or hereatter appertaiming, and the rents. ssues and profits thereot and ali Iixtures now or hereatter witached o or used m connedtion

with the property.

FOR #H PURPOSE OF SECURING PERFORMANCE of cach agreement ot grantor heremn contained and payment ot the sami ot

**THIRTY THREE THOUSAND FIVE HUNDRED** Dollars. with interest thereon
according to the terms of a promissory note of even date herewtth, pavable 1o beneficiany or order and made pay able v crantor . the
final paviment of principal and interest Rereof, if not sooner paid, 10 be due and pay able July 25 2014

The date of maturity of the debt secured by this instrument s the date, stated “above. on which the hnal instaliment of wud nos
becomes due and payable. In the event the within described properts - or any part thereot, or amy mterest theremn s sobd, aereed 1o he
sold, conveyed, assigned, or alienated by the grantor without tirst having obtained the wiitten consent or approval ot the beneticarn
then, at the beneficiary's option. ali obligations secured by this instrumient. arrespective of the matunty dates expressed  therem o1
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

t. To protect, preserve and maintain said property in good condiion and repair not to remove or demolish any hutlding o
provement thereon; not to commit or permut any waste of said property .

2. To complete or restore promiptly and 1n good workmanlike manner any building or improvement swhich nay be construcied
damaged or destroyed thereon. and pay when due all costs incurred therefor

3. To comply with all laws. ordinances. regulations. covenants. conditions and restrictions atfecting the properiy . 1t the benetican
SO Tequests, 1o join in executing such financing statements pursuant o the Unifonn Commercial Code as the beneticiany may require
and o pay for filing same n the proper public office or offices. s well as the cost ot ail ien searches made by fihing otfioers
searching agencies as may be deemed desirable by the beneficiary.

4. To previde and continuously maintain insurance on the buildings now ot bereatter erected on sard premises againsi foss o damas.
by fire and such other hazards as the beneficiary may from tine o time reguire moan amount not foss than the tull imsurablo i
written i coinpanies acceptable to the beneficiary . with loss payable o the Toter: @l policies ot imsurance shall be delivered o the
beneficiary as soon as insured: 11 grantor shall tail for any reason to procure amy such insurance and 1o deliver sad policies o the
beneficiary at least fifteen days prior to the cxpiration of any poicy of insurance now or hereatter placed on sind buitdings. the
beneficiary may procure same at grantor's expense. The amount collected under any fire or other msurance peliey mas be apphied s
heneficiary upon any indebtedness sccured hereby and in such order as beneticrars may determune. or at option ot benehician i
entire amount so collected, or any part thereof. may be released to grantor. Such application or release shatl not cure or wane am
defzult or notice of default hereunder or invalidate any act done pursuant o such notce '

5. To keep said premises free tfrom construction hens and e pay all tnes, dsseesments and - other charges that may be fevied o
assessed U?(Hlt)r(lgaianSdid property before any part of such taxes. assessments and otber churges become past due or dehingae o
promptly dehiver receipts therefor (o benefictary. should the grattor tal o mehe paviment of any Lnes wsessments
premums, iens or other charges pavable by grantor, cither by direct pavinent or by providme benetician wath tunds wik o
make such payment, beneticiary may, atits option mahke pasvmeni thereot. and the amount sa pad swiih iterest an ihe taic s
in the note secured hereby,  together with obligations deseribed 1 paragraphs 0 and ™ ot this rust deed. stadd be added o ars ecs
a part of the debt secured by this trust deed, without waiver of any nights arising trom breach of civ ot the covenas hereo:
such paviments, with interest as atoresaid. the property herembetore desernbed. as well as the giantor, shall be bound 1o
extent that they are bound for the payment ol I{u- obligation herein desertbed, and all sach paviments shall bo immedeacts & :
payable without notice, and the nonpayment thereof shall, at the opton of the beneticran - render ali sams secured by thes s deed
immediately due and payable and constitute a breach of ths trust deed

6. To pay all costs, fees and expenses of this trust deed including the cost ot titde search as well as the other cosis and expenses o
the trustee mcurred in connection with or m entorcing this obhiganon and trustee’'s aind anorney '~ rees actuadh ncurred

7. To appear in and defend any action or proceeding purporting o aitect the securtiy rihis or powers of henetician or ustee. and
in any suil, action or procecding in which the beneficiary or trustee may appear. including any st tor the toredlosere ot s deed
to pay all costs and expenses, including evidence of ntle and the benefician < o trustee s stornes ~ tees. the wmount of stiorney s
fees mentioned in this paragraph 7 in all cases shall be fixed by the trial court and i the even of an appeal fros any udeement ot
decrees of the trial court, grantor further agrees to pay such suin as the appellate court shali adnidze reasonable o the benetoien «
or rustee’s attorney's fees on such appeal.

1t is mutually agreed that:

3. In the event that any portion or all of said property shall be taken under the night of cimirent domain or condemnation. Seneiices
shall have the right, it it so elecis. to require that all or any portion of the monies pas able as compensation ior wuch tahang  wWhin oo

w

NOTE. The Trust Deed Act provides that the Trustee hereunder must be either an - attorney . who 1s an active member of the Oregon
State Bar, a bank. trust company, or savings and loan association suthorized to do business under the taws of Oregon or the United
States, a title insurance  company authorized to insure title to real property of this state, s subsidiories . attihates . agents ot Franches
the Umited States or any agency thereof, or an escrow agent heensed under ORS 696 SOS 16 696 S8
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in excess of the amount required to pay all reasonable costs. expenses and attorney s tees necessarily paid or meurred by erantor 1 wulh
Eroccn‘dings, shall be paid to beneficiary and applied by 1t first upon any such reasonable costs and cxpenses and allormes « fees

oth i the trial and appellate courts, necessartly paid or meurred by benetician 1n such procecdmes. and the baiance applied upor v
mdedtedness secured hereby: and Srantor agrees. at (s own expense. 1o tahe such actions and evecute such HIMTUIICHEN (e 80 oy
necessary inobtaining such compensation, promptly upon benefician s request.

Y. Atany ime and from time to time upon wriiten reguest of beneficuary Py ent of s fees and presentanon of (lyis
note for endorsement (in case of full reconveyances, for cancellanon). without arfecnnz the tabilin of any persont tor the
the indebtedness, trustee may (1) consent 16 the making of any wap or plat of saud Property - dy o m granting any
creating any restriction thercon: (¢) join in amy - subordmation or other agreement alteciing this deed or the hen or Cha .
td) reconvey, wathout warranty. all or any part of the properiy. The graniee many recom evance ma bedesenbed as the seron
[l"_crsons legally entitled thereto,” and the vécitals therein of any matiers or tacts shall be conClusive proot of che truthtulness thereo:

rustee’s fees for any of the services mentioned in this paragraph shall be not less than 85

10 Upon any default by grantor hereunder beneficiary may atany ame without notee. either 1 PErson. by agent or by goreceive:
o be appointed by a court. and without regard to the adequacy of any secunity for the indebtedness kereby sécuted, enter Hpon
ke possession of said property or any part thereof, 0 us own name sie or otherwise coltect e FORIS. Issues annd
tneluding those past due and unpaid, and a pply the sume. less costs and expenses of operation and collechon,
attorney’'s fees upon any indebtedness secured ereby. and in such order as benetican may determime

Il The entering upon and taking possession of suid property. the collection of such renits, issues and protis. ot the proceeds ot

o

and
prootis
includimg reasonabye

e

ad other isurance polices or compensation or awards ror any taking or damage of the property . and the applhication or telease ther oo
as atoresand, shali not cure or waive any default or notice of detault hereunder or my alidare am act done PUISUANT By stich notce

12 Lipon default by granior in pavinent of any 1ndebtedness secured hereby or 1 bos pertormance of any agreemen: hercunde: i
being of the essence with respect 1o such ayment and:or performance. the benehicran may declare all suns secured hereby rmmediire
duc and payable.  In such an event the eneficiary at his election nuay proceed 1o toreclose ths trust deed m CQUIN a8 0 MO are o
direct the trustee 10 foreclose this trust deed by advertisement and sale. or may direct the trusiee 1o pursue any other night or remeds
either at law or in equity, which the beneticiarv may have. i the event the benefician elects to foreciose M aadt CrUSCCnl aild saic
the beneficiary or the trustee shall execute and cause (o he recorded his writen notice of default and hid clecion o sell the s
described reall property 1o satisfy the obligation secured hereby whereupon the trustee shall fix the tme and nlace ot sal
thereof as then required by law and proceed to foreclose this trust deed in e manner nros ded in ORS 86 733 10 w6 "us

13, After the trustee has commenced foreclosure by advertisement and sale. and at any ume preor o S davs hetore the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86 753, may cure the detault or detaalts 1t the detau
consists of a failure w0 pay. when due. sums securcd by the trust deed. the default may be cured by paving the entire amount due .
e of the cure other than such portion as would not then be due hiad no default occurred Any other detault that s capable o)
cured may be cured by tendering the performance required under the obligation or trust deed  In any case . m addion o curg .
default or defaults, the person ctfecting the cure shal pay o the heneficrary all cosis and expenses dctuadly mearred o entorame
obligation of the trust dccglogclhcr with trusiee’s and attorney's fees not excéeding the amounts provided by jaw

4. Otherwise, the sale shall be held on the date and at the nme and place destignated ' the notce of sale or the tme to whiol s
sale may be postponed as provided by faw. The trustee may sell sad propenty enher i one parcel or separate parcels and s
sell the parcel or parcels at auction (o 'the highest bidder forcash, pavable an the ume of saje. Trusiee shail dehiver to the prrchuse:
s deed in form as required by law conveymg the property so sold. but without AN COVEILABL 0T warranthy o eapress o anplied
The recitals in the deed o% any matters of fact shall be conclusive droot ot the truthtubess thereol Any person, excludmy e trusiee
but_including the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to “the powers provided herem. trustee shali apply the proceeds of sade o pavment of oL the
cxpenses of sale, including the compensation of the trusiee and a reasonable charge by trustec's antorney . 2 (o the ablivation
secured by the trust deed, (3) 1o all persons having recorded liens subsequent to the the interest of the trustee i the trusy deed
their interesis may appear in the order of (heir priority and (4) the surplus, 1f any . 1o the grantor or 1o his sUccessor m imnterest
entitled to such surplus.

16, Beneficiary may from time 1o time APPOINL 2 UCCENSOT OF SUCCESSOLS (0 amytrustee named herern or o any suecessor trustee
dpFomlcd hereunder.” Upon such appointment, and without conveyance 1o the sdecessor trusice, the fatter shall be vested with i
utle, powers and duties conferred upon any trustee herein named or appomted hereunder  Each such appomtment and substiiution shalt
be made by written instrument exccuted by beneficiary, which. when recorded m tne mortgage records of the couniv or counties 1
which the property 15 situated, shall be conclusive proof of proper appomntmient of the successor (rustee

17. Trustee accepts this trust when this deed. du y executed and acknowledged v made a public record s provided by Law Trusiee
noi obligated 1o notify any party hereto of pending sale under anv other deed of trust or of Ay action or proceeding o which vrante:
beneficiary or trustec shall gc a party unless such action or proceeding s brought v trusice

The grantor covenants and agrees to and with the beneficiary and the beneficiary s suceessor 1 imterest that the vrantor s i
seized 1 fee simple of the real property and has a valid, unéncumbered e thereto and that the grantor Wil wartane and orev e
detend the same against all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the contract or loan
agreement between them, beneficiary muy purchase insurance at grantor's cxpense  to protect beneficlary's  interest ihie
insurance miay, hut need not, also protect grantor's interest.  If the collateral beconmes damaged,  the coverage purchased by
beneficiary may not pay any claim made by or against grantor. Grantor may later cancel the coverage by providing cvidence
that grantor has obtained property coverage elsewhere. Grantor is responsible for the cost of amy insurance coyerage purchased
by beneficiary, which cost may be added to grantor’s contract or loan halance. It it is so added, the interest rate on the under-
lying contract or loan will apply to it. The effective date of coverzge may be the date grantor's prior coverage lapsed or the date
graator failed to provide proof of coverage. The coverage bencficiary purchases may be considerably more exvpensive than
insurance grantor might otherwise obtain alone and mayv not satisfy any need for property damage coverage or any manduatory
liability insurance requirements imposed by applicable Taw.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

(a) primarily for granior’s personal, family, or household purposes — [NOTICE: Line out the warranty that doc. no apphy

{b) for an organization, or (even if grantor is a natural (Fcrmn‘ are for business or comiaerctal purposes

This deed applies 1o, inures to the benefit of and binds all parties hereto. thewr herrs, Jegatees. devisees, administratons. CreLuion
personal representatives, successors, and assigns.  The term beneficary shall mean the holder and ow ner. cluding piedece of the
contract secured hereby, whether or not named as a beneticiary herem.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than ene person; that 1} the content so
requires, the singular shalFbe taken to mean and include the plural and that generally all nrammatical changes shall be made. assumed
and impflied 1w make the provisions hereof apply cqually to corporations und to individuals

IN WITNESS WHERPI,ZOF, said grantor Flas hereunto set his hand the day and year first above written.

| @A \t:i~63l\(;4 E#Eg’

Codve Bolice

KAYE FLAHARITY

State of Cregon
County of KLAMATH X

o . 4// 4 /JL/\«’
This instrument was acknowledfed befo,e me cn / L& '\FL(/\‘ > T FIUT
: . .
] / :
Pt L A R
OFFICIAL SEAL T (Notary Py lic for uregon:
MARION GRANTHAM t
NOTARY PUBLIC-ORI

COMMISSION RO. 081144
MY COMMISSION EXPIRES JAN 22, 2094




REQUEST FOR FULL RECONVEYANCE (To e used only when obhigations have been pad:

The undersigned is the legal owner and holder of all indebtedness secured by the foregomy trust deed Al sums secured b e soe
deed have been fully paid and satisfied.  You hercby are directed. on payment 10 you o any sums ovwiang o vou ender the terme ol the
trust deed or pursuant (0 statute, to cancel all evidences of indebiedness secured hy the trust deed twiich ard dehvered 10 vou herewath
io%elher with the trust deed) and 10 reconvey, without warranty, (o the partiex designated by the terms of the trust deed the estate now
held by you under the same. Mail reconveyance and documents to-

DATED: 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures.
Both must be deliveréd to the trustee for cancellation before o B
reconveyance will be made. Beneticrary




EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at a peoint on the Southerly 1

Northwesterly from the Southeasterly corn

ADDITION TC THE TOWN OF LINKVILLE (NOW CITY KLAMATH FALLS) ;
Northwesterly along the Easterly 11 1 L« . a distance of
more or less, to a point 83 fee: Southeas voaLlong saxd l:i:ne;
1ntersect:ion of the Easterly line of Prospect Street, and the Weste

line of 9th Street; thence Southwesterly perailel with Grant Scree
(formerly Franklin Street) a distance of 8¢ feet; thence Scoutheaste:rly
parallzl with 9th Street, 40 feet, more cr l2ss, tc a pcint Northwesterl:
a distance of 154 feet along the Westerly line of said Lot ., from the
Northerly line of Grant Street; thence Northeasterly, parallel with Grant
Street a distance of 86 feet to the point of beginning.

County of Kiamath

t Oregoil, . m
State O 8/05/99. at

Recorded ﬁ‘
in Vol M99 Page
{inda Smith. Feesw

County Clerk




