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JNITED STaATES DEPARTMENT OF AGRICUL.TURE
FARM SERVICE AGENCY

ASSIGNMENT QOF INCOME FROM SALE OF REAL EsTATE SECURITY
_________________.___________________________________

KNOW ALL MEN BY THESE PRESENTS, that the Uniteaqa States
of America, acting through the Farm Service Rgency, United
States Department of Agricul ture (herei1nafter called tne
”Government“), is the holder aor lnsurer of Promissory notesg
in the amount of TWO HUNDRED NINETY SIx THOUSAND NINE
HUNDRED SEVENTY SEVEN AND S8-100 DOLLARS ($895,977.58),
(hereinafter called the "Note"), evidencing a loan In s314d
amount made to Willijiam L. Gallagher (deceased) and Nadine £,
Gallagher y husband ang wife, of Klamatn County. State or
Oregon thereinafter calleg the "Borrowers") | and secured by
@ mortgage on certain lands in Klamach County, Oregan, filedg
an November 15, 1977, July 3, 1985, and November ?, 1993
(rerecorded on 9/19/94), in the office of the recorder af
deeds in and for Klamath County, Oregon at Klamath Falls;

NOW THEREFORE, 1n Consideration of the Governmnment 3
permitting Borrowers to convey a portion of real ecstate
described ag Tollows: _%%, Block | of Tract Ilee,
WHISKEY CREEK ACRES, according to the official glat thereof
on file in the office aof the County Clerk of Klamath Count, ,
Dregon, under an Proamissory naote and deed of trust, unto
kerry Penn, (hereinafter called the ”Purchasers”), the
Borrowerg hereby sell, 2ASsign, transfer and convey tg the
Government, for itself, or asg collection sgent, all proceeqgs
due and owing Borrowers under the Promissory note ang trust
deed, payments te be made asg follows:

1. Upan execution of the promissory note and
trust deed, Borrowers shall pay, tc the
Government, from the down payment received,
the sum of $1400.

Monthly Payments in the amount cf One Hundred
Fifty—two and 97/100 dollars ($152.97) shall]
be paid to the Government on or before 15th of
each maonth.

Sorrowers hereby covenant that they have made no agtho-
assignment or encumbrance of said Droceeags.

Borrowers authorize and direct Purchasers. their heirs,
executors, administratorg and assigns, tog Fay to the
Govermment the aforesaid sums now OWl1Nng or to become owilng
to Borrowers under the promissory note and trust deed by
check Payable to Farm Service Agency, to be remitted to the
FSA Farm Loan Manager at 231¢ S. &th Street, Suite [
Klamath Falls, OR 97601 or to such other person as may be
designated in writing by the State Director of Ferm Service
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Agency, ar until noatified 1n writing by the FSA Fara (gan
Manager of the termination gof this d4ssi1gnment

This assignment shall terminate when the aforesaid
indebtedness of the Borrowers sthall have been paid 1n fylt
ar when the Purchaser has completed all paymentg under the
Promissory note and trust deed, whichever occurg first:
Provided, however, that the Purchaserg shall rot be liable
to the Borrowers faor 4Ny payments tg the Government which
the Purchasers may have made subsequent to the time when
said indebtedrness gf the Borrower Ras been paid in full,
unlesg the Purchasers have received, prior to any such
Pavyment, written notice from the Farm Service Rgency that
the Borrowers' indebtedness has been paid in Tull.

It is understood that each amount received by the
Government under this assignment shall pe used in accordance
with regulations of the Farm Service Agency in efrect when
such amount ig received.

IN WITNESS WHEREQF ,
and sealed the foregoing assignment this

day of {5 %,5!: » ﬂ(ii_ .

ZZ; cleowe + Uttny,
NADINE F. GALLAGHER

State of Oregen
County of Klamath

This instrument Was acknowledged before me on 5 [€7¢ bv

[Hkésmi & 5¥%Ahlgh£r' - Im Witness Whereof, 'I have set

my hand and seal at la ok all ( AV . . tne
day and vear listed 2bave.

- 7 N \
D (A/YY\QLZé N
Notary Publ(

My Commission Expires & {{Q%C¥7




ACKNOWLEDGMENT

The undersigned Purchasers do hereby recognize the
foregoing assignment, and agree tc remit to the Gavernment
in the manner specified in the fassignmept—the porticn of the
income as provided therein.

(Purchaser)

(Purchaser)

(Address)

State of-Q:—eqen/:zy)

.5.
County of N+ﬁﬁﬁ%h¢éé;€”

This 1n5trument 3s acknowledged before me on
€//‘Y S antl . In Witness Whereaf,

my hand 4nd seal at %é (ég’rz’, AR Y
day and year listed above. '}
‘D..QO@.G.0.0000BOJB“BOD.DO. * -
s, DARLINE G. ALLEN 3 Notary Public

COMM. #1063757 My Comrmiss=ion Expires ‘2'2’2“2'

'7@3"'_}1‘3. NOTARY PUBLIC — CALIFORNIA &
> &% SHASTA COUNTY -
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