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JNITED STATES DEPARTMENT OF AGRICUL TURE
FARM SERvVICE AGENCY

RASSIGNMENT OF INCOME FROM SALE OF REAL ESTATE SECURITY
____________________________________________________~

KNOW ALL MEN BY THESE PRESENTS, that the United States
of America, acting through the Farm Service Agency, United
States Department of Agricul ture (hereinafter called the
”Government”), is the holder or insurer of Promissory notesg
in the amount of TWO HUNDRED NINETY SIx THOUSAND NINE
HUNDRED SEVENTY SEVEN AND 58,100 DOLLARS ($296,977.58),
(hereinafter called the "Note"), evidencing a loan In said
smourt made to William (. Gallagher (deceased) and Nadine F.
Gallagher y husband ang wife, of Klamath County, State of
Oregon (hereinatter called the "Borrowers"), ang Secured by
2 martgaege on certain lands in Klamath County, Oregon, fileg
orn November 15, 1977, July 3, 1985, ang November 5, 1993
(rerecorded gn 9/19/9@), in the office of the recorder of
deeds in and for Klamath County, Oregon at Klamath Falls;

NOW THEREFORE, in Consideration of the Government '«
permitting Borrowers to convey a portion of real estate
described as follows: Lot _4_, Block 1 of Tract 1162,
WHISKEY CREEK ACRES, accerding to the official
en file in the office of the County
Oregon, under an promissory note and deed of trust,

Kerry Penn, (hereinafter called the "Purchasers")., ine
Borrowers herebpy sell, assign, transfer and convey to the
Government, for itself, or as collection 2gent, all praceeag
due and owing Borrowers under the Promissary note and trust
deed, payments to be made as follaws:

1. Upen execution of the Bromissary note ang
trust deed, Borrowers shall pay, to the
Government, from the down pPayment received,
the sum of €£1400.

Monthly payments in the amaunt of Ore Hundred
Fifty-twe and ?7/100 dollars ($132.°7) shall
be paid to the Government an or before 1Sth of
eacn manth,

Borrowers hereby covenant that tne, Fave mace
assignment or encumbrance of saig SroZeszs.,

Borrowers authorize and direct Pur chasers, their heirs
executors, administrators and assigns, tao pay to the
Government the aforesaid sums row oWwing or to become owing
to Borrowers under the Promissory note and trust deed b,
check payable to Farm Service Aagency, to be remitieg to
FSA Farm Loan Manager at 2316 §. bth Street, Suite c,
Klamath Falls, QOR 9?7601 or to sSuch other person as may
designated in writing by the State Director of Farm Ser .j




Agency, or until notified in writing by the FSA Farm Loan
Manager of the termination of this assignment.

This assignment shall terminate when the aforesaid
indebtedness of the Borrowers shall have been paid in full
or when the Purchaser has completed all payments unde- the
promissory note and trust deed, whichever occurs first:
Provided, however, that the Purchasers shall not be liable
to the Borrowers for any payments to the Government which
the Purchasers may have made subsequent toc the time when
said indebtedness of the Borrower has been paid in full.
unless the Purchasers have received, prior tc any such
cayment, written notice from the Farm Service Rgency that
the Borrowers' indebtedness has been paid in full.

1t is understood that each amount received by the
Government under this assignment shall be used in accordance
with regulations aof the Farm Service Agency in effect when
such amount is received.

IN WITNESS WHEREQOF, THE aforesaid Borrowers have signed
and sealed the foregoing assignment this ,B(ck
day of E\\)c}\M , Gyl

. Zz;ﬂjbx’ /’} %ﬁ’ﬂ///él
NADINE F. GALLAGHER

State of Oregon

County of Klamath )

Thie imstrument was acknowledged tefore me on 5[352(7q =l
Nedwng £ Gallathiney i i T

) . In Witness Whereof, I have set
my hand and seal at Klawn o bally 0L . tne
day and year listed above.

~T ' )
) .
<\‘3 Ckﬂwwz&'tq/[yiﬁh(”\
Notary Fublaic
My Commission Expires _ N




ACKNOWLEDGMENT

The undersigned Purchasers do hereby recognize the
foregoing assignment, and agree to remit
in the manner specified in the as
income as provided therein.

te" khe Government
ignment th? portion of the

\\%/

KmRY S. PENN (Purchaser)

(Purchaser)

(Address)

State of Qaagan{é%;/
County of K4ama$h14%gaf*”

This instrumen 38s acknowledged before me agn 223@2% 2 by
;uu%/;?§ 7‘T7L4L In Witness Whereo have set

my Hand #and seal at ‘f?‘ﬁ 6(/ 2, 7&()7.\5 ] the

day and year listed above.

ARRMULHINGIICOEDOIEROTOCRDG0D
°

DARLINE 6. ALLEN 2

N\ Notary Public
COMM. #1063757
5 NOTARY‘PUBLIC - CALIFORNIA @ My Commission Expires é 4 gi
SHASTA CQUNTY

= MY COMM. EXP. AUG 4, 1399 §
gaﬂﬁe.eo.soooonmeosooooooeoo

P(\CWLEV Vé.Cd»/dl‘/\ﬂ veturn 4o —

%}fh£f¢1b1+{c. _
Colléctcon E§croy YE§MS

State of Oregon, County of Klamath
Recorded 8/06/29. at 4 "24 4 m.
In Vol. M98 Page_ 3 9’03
Linda Smith.

County Clerk Fee$ 9000




