07-13-1889 DEED OF TRUST > Page 2
Loan No 50076629 (Continued) 31829

Grantor. The word "Grantor" means any and all persons and entities executing this Deed of Trust, including without imitation CHARLIE VIGUE
and JUDY A VIGUE. Any Grantor who signs this Deed of Trust, but does not sign the Nate, is signing this Deed of Trust only to grant and convey
that Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and Personal Property to Lender ana 1s
not personally liable under the Note except as otherwise provided by contract or law.

Guarantor. The word "Guaranior” means and includes without limitation any and all guarantors, sureties, and accommodation parties in
connection with the Indebtedness.

Improvements. The word "lmprovements” means and includes without mitation all existing and tuture improvements. buidings, structures
mobile homes affixed on the Real Property, faciliies, additons, replacements and other construction on the Rea! Property

indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and am amounis expended or advanced by
Lender to discharge obligations of Grantor or expenses incurred by Truslee or Lender to enforce obligations ot Grantor under this Deed of Trust,
together with intarest on such amounts as provided in this Deed of Trust. in addition to the Note, the word "Indebtedness” includes all obligations,
debts and liabilities, plus interest thereon, of Borrower to Lender, or any one or mare of them, as well as all claims by Lender against Borrower, or
any ong or more of them, whether now existing or hereafter arising, whether retated or unrelated to the purpose of the Note, whether voluntary or
otherwise, whather due or not dus, absolute or contingent, liquidated or unliquidated and whether Borrower may be hable individually or jointly
with others, whether obligated as guarantor or otherwisa, and whether recovery upon such Indebtedness may be or hereatter may become barred
by any statute of limitations, and whether such Indebtedness may be or hereafter mav become otherwise unenforceable Specificatty, without
limitation, this Deed ot Trust securss, in addition to the amounts specified in the Note, all future amounts Lender i its discretion may loan 1
Borrower, togather with all iniergst thereon.

Lender. The word "Lender" means Bank of the Cascades. its successors and assigns.

Note. The word "Note" means the Note dated July 13, 1999, in the principal amount of $155,304.00 trom Borrower to Lender,
together with all renawals, extensions, modifications, refinancings, and substitutions for the Note. The maturity date of the Note 1s July 13, 2000.
The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixsd to the Real Property; together with all accessions, parts, and additions to, all replacements of,
and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance proceeds and refunds of
oremiums) from any sale or other disposition of the Property.

Property. The word "Propenty” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Proparty” mean the property, interests and fnghts described above in the "Conveyance and Grant™ section

Related Documents. The words "Relatad Documents” mean and include without limitation all promissory notes, cradit agresments, loan
agreements, environmental agreements, guarantias, security agreements, morigages, deeds of trust, and all other Instrumants, agreements ang
documents, whether now or hereafter existing, executed in connaction with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues. income. 1ssLas, royalties, profits, and other benefits denved from the
Property.

Trustee. The word "Trustee” means AMERITITLE and any subshitute or successor trustees.

THIS DEED OF YRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING THE
ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND
ALL OBLIGATIONS OF BORROWER UNDER THAT CERTAIN CONSTRUCT!ON LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF
EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED
DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AR EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THE NOTE AND THIS DEED
CF TRUST ARE GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Borrower's request and not at
the ~equest of Lender; (b) Grantor has tha full power, right, and authority to enter into this Deed of Trust and to hypothecate the Property; Ic) the
provisions of this Deed of Trust do not conflict with, or result in a defaull under any agreement or other instrument binding upon Grantor and do not
result in a violation ot any law, regulation, court decres or order applicable to Grantor; (d) Grantor has established adequate means of obtaning from
Borrower on a continuing basis information about Borrower's financial condition; and (e) Lender has mads no representation to Grantor about
Borrower (including without limitation the creditworthiness of Borrower).

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "ant-deficiency” law/, or any other law which
may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender 1s otherwise entitled to a claim for
deficiancy, before or after Lender’s commencement or completion ot any foreclosure action, either Judicially or by exercise of a power of salg.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this
Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform ali their respective obligations under the Note. this Deed of Trust, and
the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor and Borrower agree that Grantor's possession and use of the Property shall be
governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (&) remain in possession and control of the Property. (b)) use.
operale or manage the Property, and (c) collect any Rents trom the Property. The following prowvisions relate 1o tha use of the Progerty o to other
limitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED !N THIS iNSTRUMENT IN VIOLATION
OF APPLICABLE LAND USF LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Malintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release.” and "threatened release,” as usad in this
Dead of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response. Compensation, and Liabtlity Act ot
1980, as amendad, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthonzation Act of 1986, Pub L No 99—499
" \"SARA"), the Hazardous Malerials Transportation Act, 49 U.S.C. Section 1801. et seq.. the Resource Conservation and Recovery Act, 42 U S
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Section 6901, et Saq., or other applicable state or Federal laws, ruies, or n
"hazardous wasts” ang "hazardous substance” shall ai

and acknowiedged by Lender in writing, (i) any use,
hazardous waste or substance on, under, about or from the Property (1} any actual or
threatened litigation or claims of any kind by any person relating to such acknowledged by
Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authonzed user of the Property shall use, generate, manutacture,
store, freat, dispose of, or release any hazardous waste or substance on, under, about or from the Property ang (n) any such activity shall be
conducted in compliance with all applicable faderal, state, and iocal laws, regulations and ordinances, including without imitation those laws,
regulations, and ordinances described above. Grantor authonzes Lender and its agents 1o enter upon the Property to make such inspections and
i t the Property with this section of the Deed of Trust

release of any

(b) agrees to
iabilities, damag; encer may directly or
Deed of Trust or as a consequence of any use, generation, manutacture,
r substance on the properties. The provisions of this section of the Deeg
of the Indebtedness and the satisfaction and reconve
cquisition of any interest in the Property, whether by forecio:

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any stripping of or waste on or to the

Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock Products without the prior written consent of Lenger.

Remova! of Improvements. Grantor shall not demolish or femove any improvements from the Real Property without the prior wnitten consent of
Lendger. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory 1o Lender to replace
such Improvements with Improvements of at least equai vaiue.

Lender’s Right to Enter.
Lender's interests and to ing

uirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhoid compliance durn

DUE ON SALE - CONSENT BY LENDER. Lender may,
out the Lender’s prior written

includes any changa in ownarship of mora than twenty|
as the case may be, of Grantor. However, this option s

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shall Pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, charges (including water ang
sewer), finas and impositions lavied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Property. Grantor shall maintain the Properly free of alf liens having prionity over or equal to the nterest of
Lender under this Deed of Trust, except for the lien of taxes and assessmants not due and except as otherwise provided in this Deed of Trust.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good taith dispute over the obligation to

pay, so long as Lender’s interest in the Property is not jeopardized. If a lien anses or 1s filed as a result of nonpaymant, Grantor shail within tfteen

(15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the ien, or i

requested by Lander, deposit with Lendar cash or a sufficient corporate surety bond or other secunly satisfactory to Lender in an amount sufficient
arges that could accrue as a result of g foreclesure of sale under the lign. In
any adverse judgment beforg enforcemant against the Property. Grantor shail
hed in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shail
authorize the appropniate governmental official to deliver to Lander at any time a written statement of the taxes and assessmenis against the
Property.

Notice of Construction. Grantor shall riotify Lender at ieast fiftean (15) days betore any work is commenced, any services are furnished, or any
materiais are supplied to the Property, it any mechanic’s lien, materiaimen's lien, or other lien could be asserted on account of the work, sarvices,
or materials. Grantor will Upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the
cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insunng the Property are a part of tris Deed of Trust.

Maintenance of Insurance. Grantor shajl procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basis for the full insurable valus Covering all Improvements on the Real Property in an amount sufficient to avoig application of any
coin ndard morigages clause in favor of Lender. Granter shall also procure and maintamn comprehensive generai

ge amounts as Lender may request with trustee and Lender being named as additional insureds in such labibty
insurance policies. Additionally, Grantor shail maintain such other nsurance, inctuding but not hmited to hazard, business interruption, and boiler
insurance, as Lender may reasonably require. Policies shall be written 1n torm, amounts, coverages and basis feasonably acceptable to Lender
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and issued by a company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver 1o Lender from time to
time the policies or certificates of insurance in form satistactory to Lender, including stipu'ations that coverages will not be cancelled or dimimished
without at least ten (10) days’ prior written notice lo Lender. Each insurance poiicy also shall include an endorsement prowding that coverage :n
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property at any
time becoms localed in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor
agreas to obtain and maintain Federal Flood tnsurance for the full unpaid principal balance of the loan, up to the maximum policy hmits set under
the National Flood !nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender of any loss or damage to the Property if the eshmated cost of repair or
replacement exceeds $500.00. Lender may make proof of loss if Grantor fails to go so within fifteen (15) days of the casualty Whether or not
Lender's security is impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the indebtedness, payment of any hien affecting the Property, or the restoration and repair of the Property. It Lender elects io apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satistactory to Lender.
Lender shall, upon satistactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repar or
restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt
and which Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under this
Deed of Trust, then to pay accrued interest, and the remainder, if any, shall be apphed to the pnncipal balance of the Indebtedness. |t Lender
holds any proceeds after payment in full of the Indebtedness. such proceeds shall be paid to Granior as Grantor's interests may appear

Unexpired Insurance at Sale. Any unaxpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by this
Deed of Trust at any trustee’s sale or other sale held under the provisions of this Deed of Trust, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the name of the insurer; (b) the risks insured; (c) the amount of the policy: (d) the property insured. the
then current reptacement value of such property, and the manner of determining that value; and (e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satistactory to Lender determine the cash vatue replacement cost of the Property

EXPENDITURES BY LENDER. If Grantor fails to comply with any prowision of this Deed of Trust, or if any action or proceeding 1s commenced that
wouid materially affect Lender’s interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any achon that Lender
deems approp.iate. Any amount that Lender expends in so doing will bear interast at the rate provided for in the Note from the date incurred cr paid
by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payabla on demand. (b) be aaded to the balance ot
the Note and be appcrtioned among and be payable with any installment payments to become due during either (i) the lerm of any applicable
insurance policy or (i) the remaining term of the Note, or (c) be treated as a ballcon payment which will be due and payable at the Note's matunty
This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other nghts or any
remadies to which Lender may be entitted on account of the default. Any such action by Lender shall not be construed as cunng the default so as o
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a part of this Deed of Trust.

Title. Grantor warrants that: (a) Grantor holds good and marketable title ot record to the Property in fee simple, free and ciear of all hens and
encumbrances other than those set forth in the Real Property descripton or in any titie insurance policy, titie report, or final title opimion 1ssued In
favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and
deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawful claims of all persons. In the event any action or proceeding is commenced that questions Grantor’s title or the interest of Trustee or Lender
under this Deed of Trust, Granior shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender
shall be entitled to participate in the proceeding and tc be represented in the proceeding by counsal of Lender's own choice, and Grantor will
deliver, or cause to be delivered, to Lender such instrumants as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with ail existing applicable laws.
ordinances, and reguiations of governmental authorities.

CONDEMNMATION. The following pravisions relating to condemnation proceedings are a part of this Deed of Trust.

Application of Net Proceeds. !f all or any part of the Property 1s condemned by eminent domain proceedings or by any proceeding or purchase
in ligu of condemnation, Lender may at its election require that alt or any portion of the net proceeds of the award be applied to the Indebtedness
or the rapair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonabie costs, expensss,
and attorneys' fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. !f any proceading in condemnatior is filed, Grantor shali promptly notity Lender in writing, and CGrantor shali promptly take such
steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
be delivered to Lendsr such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilowing provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documants in additon to this Deed of Trust and take
whatever other action Is requssted by Lender to perfect and continue Lender's hen on the Real Properlty. Grantor shall reimburse Lander for all
taxas, as described balow, together with ali expenses incurred in recuraing. partecting or continuing this Deea of Trust. inCluding without kmitaticn
all taxes, fess, documentary stamps, and other charges for recording or registering this Deeo of Trust

Taxes. The following shall constituie taxes fo which this section apphes: (a) a specific tax upon this type of Dead of Trus! X upon all or any part
of the indebtedness secured by this Deed of Trust; (b) a specific tax on Borrower which Borrower is authornzed or requred to deduct tfrom
payments on the Indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the
hotder of the Note; and (d) a specific tax on all or any portion of the Indebtedness or on payments of pnncipal and nterest made by Borrower

Subsequent Taxes. !f any tax to which this seclion applies is enactad subsequent io the date of ihis Deed of Trust, this event shall have the same
eftect as an Event of Detfault {(as defined below), and Lender may exercise any or all of its available remedies tor an Event of Default as provided
pelow untess Granter either (a) pays the tax befoie it bacomes delinquent, or (b) contests the tax as providec above In the Taxes and Liens
section and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any ct the Property constitutes fixtures or other personal
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cule financing statements and take whatever other action is requested by Lender to

ersonal Property. In addition to recording this Deed of Trust in the real property

records, Lender may, at any time and without further authonzation from Grantor, file execuled counterparts, copies or reproductions of this Deed

of Trustas a financing statement. Granior shall raimburse Lender for all expensas incurred in perfecting or conbinuing this security intarest. Upon

default, Grantor shall assemblg the Personal Property in a manner and at a place reasonably convenent to Grantor and Lender and mahe it
available to Lender within three (3) days after receint of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), trom which information concerning the sacunty interest
granted by this Deed of Trust may be obtained (each as required by the Uniform Commerciai Code), are as stated on the first pags of this Deed ot
Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following prowvisions retating to turther assurances and attorngy—in—tac! are a part of thus Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, exacute ang deliver, or will cause to be
made, executed or delivered, to Lender or to Lender’s designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and ail such mortgages,
deeds of trust, security deeds, securty agreements, financing statements, continuation statements, instruments of further assurance, cerdtiticates,
and other documents as may, in the sole opinion of Lender, be necessary or dessirable in order to effectuate, complete, parifect, continue, or
preserva (a) the obligations of Grantor and Borrower under the Note, this Deed of Trust, and the Related Documents, and (b) the liens and
security interasts created by this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor
Unless prohibited by law or agreed to the contrary by Lender in writing, Granter shall reimburse Lender for all costs and expenses incurred in
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby wrevocably appoints Lender as Grantor's attorney—in-fact for the purpose
of making, executing, delivering, fifing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the rmatters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness, including without limitation ali future advances, when due, terminates the line of credit,
and otherwise performs all the obligations imposed upon Grantor undar this Deed

reconveyance and shall execute and dgliver to Grantor suitable st

interest in the Rents and the Personal

Lender, shall constitute an avent of defaul! ("Event of Default™) under this Deed of Trust:
Default on Indebtedness. Fallure of Borrower to make any payment when due on the indebtedness.

Detault on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other paymant necessary to prevent filing of or to eftect discharge of any lign.

Default in Favor of Third Pariies, Should Borrower or any Grantor default under any loan, extension of credit, security agresment, purchase or
sales agresment, or any other agresment, in favor of any other creditor or person that may materially affect any of Borrower's property or
Borrower's or any Grantor's ability to repay the Loans or perform their respective obligations under this Deed of Trust or any of the Retated
Documents.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this Deed of
Trust, the Nota or in any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of Grantor or Borrower under this
Deed of Trust, the Note or the Related Documerits is false or misleading in any material respect, sithar now or at the ime made or furnished

Defective Coliateralization. This Deed of Trust or any of the Related Documents ceases 10 be In full forca and etfoct (including failure of any
collateral documents to create a valid and perfected security interest or lien) at any timg and for any reason.

Death or insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or Borrower's existence as a going business,
the insclvency of Grantor or Borrower, the appointment of a receiver for any part of Grantor or Borrower's property, any assignment tor the benefit
of creditors, any iype of creditor workout, or the commencement of ary proceeding under any bankrupicy or Insolvency laws by or against Grantor
or Borrower.

Foreclosure, Forteiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judictal proceeding. seli~help, repossesston or
any other method, by any creditor of Grantor or by any governmental agency against any of the Property. Howsver, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreciosure or forefeiture
proceeding, provided that Grantor gives Lender written nolice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lendar.

Breach of Other Agreement. Any breach by Grantor or Boriower under the terms ot any other agreemant between Grantor or Borower ang
Lender that is not remedied within any grace period provided theren, including without limitation any agreement concerming any indebtecness or
other obligation of Grantor or Barrower to Lender, whether existing now or later.

Evenis Affeciing Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indabtadness or any Guarantor dies
or becomes incompetent, or revokes or disputes the validity of, or Iiability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's financia! condition, or Lender belioves the prospect of payment or
pertormance of the Indebtedness is impairad.

insecurity. Lender in good faith deems itself insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other nghts or remedies pronded by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor or Borrower to declare the entre Indebtednass
immadiately due and payable, includi ould be required to pay.




