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UCC Remedles. With respect to all or any part of the Personal Properly, Lender shall have all the nghts and remedies of a secured party uncer
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of and manage ‘he Property ang cowect the
Rents, including amounts past due and unpaid, and apply the net proceeds. over and above Lenger's 2osts. aganst the Indebleaness  'n
furtherance of this right, Lender may raquire any tenani or other user of the Property to make payments ot e & _se feas duectiy 10 _erger

2 ollected by Lender, then Grantor irrevocably designales Lender as Grantor's attorney—in-tact Ic eéndorse instruments received in
payment theraot in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender 1n
response to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demang
existed. Lender may exercise its rights under this subparagraph either in persan, oy agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Praperty, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Property and apoly t~a
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted oy @«
Lendar's right to the appointment of a receiver shall exist whather or not the apparent value of the Property exceeds the Indebtedness &y a
substantial amount. Employment by Lender shall not disquality a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession cf the Property after the Property 1s sold as provided above or Lender otherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately
upon the demand of Lencer.

Other Remedles. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or by law.

MNotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is fo be made. Reasonable notice shall mean notice given at least
fen (10) days before the time of the sale or disposition. Any sale of Personal Property may be made in conjunciior with any sale of the Real
Property.

Saie of the Property. To the extent permitted by applicable law, Grantor and Borrower hereby waive any and alt nghts 1o have tha Property
marshalled. In exercising its rights and remedies, *he Trustee or Lender shall be free 1o sall all or any part of the Froperty together or separately. in
ong sale or by separate sales. Lender shall be entitied to bid at any public sale on ail or any portion of the Property.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice
the party’s rights otherwise to demand strict compiiance with that provision or any other provision. Election by Lender to pursue any remedy
provided in this Deed of Trust, the Note, in any Related Document, or provided by law shall not exclude pursuit of any othar remedy. and an
slection to make expenditures or to take action to perform an obligation of Grantor or Borrower under this Deed of Trust after failure of Grantor or
Borrower to perform shali not affact Lendar’s nght to declare a default and to exercise any of its remedies.

Attorneys’ Fees; Expenses. It Lender institutes any suit or action to entorce any of the terms of this Deed of Trust, Lender shall be entitied to
recover such sum as the court may adjudge reasonable as attorneys' fees at trial and on any appeal. Whether or not any court action is involved,
all reasonable expenses incurred by Lender which in Lender's opinion are necessary at any time for the protection ot its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate trom the dats of
expenditure untit repaid. Expenses covereg by this paragraph inciude, without mitation, however subject to any hmils under applicable faw.
Lender’s attorneys’ fees whether or not thers is a lawsutt, including attorneys' fees for bankruptcy procesdings (including efforts to modifty or
vacate any automatic stay or injunction), appeals and any anticipated post-judgment collection services, the cost of searching records, obtainirg
title reports (including toreclosure reports), surveyors’ reports, appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by
appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations cf Trustea are part of this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shail have the power o take the following actions with
respact io the Property upon the written request of Lender and Grantor: (a) join in preparing and fitng a map or plat of the Real Property,
including the dedication of streets or other rights to the public; (b) join in granling any easement or craaling any restnction on the Real Property,
and (c) join in any subordination or other agreament affecting this Deed of Trust or the interest of Lender under this Deed of Tryst.

Obligatlons to Notify. Trustee shail not be obligated to notity any other party of & pending sale under any other trust deed or hen, or of any action
or proceeding in which Grantor, Lender, or Trustes shall be a parly, unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet ail qualifications required for Trustee Lnder applicable law. in addition to the rights and remedies set forth above,
with respect to all or any part of the Property, tha Trustee shall have the right to foreclose by notice and sale, and Lender shall have the nght to
foreclose by judicial foreciosure, in either casa in accordance with and 1o the full extent provided by applicable law.

Successor Truslee. Lender, at Lender's option, may from time 1o time appoint a successor Trustes to any Trustee apponted hereunder by an
instrument executed and acknowledged by Lender and recorded in the office of the recorder of KLAMATH County, Oregen. The instrument shall
contain, in addition to all other matters required by state law, the names of the onginal Lendar, Trustes, and Grantor. the book and page where
this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument shait be executed and ackhnowwaged by
Lender or its successors in intarest. The Successor trustes, without conveyance of the Property. shall succeed 1o all the ttie, power. and Jutes
conferred upon the Trustee in this Deed of Trust and by appiicable law . This procedure for substitution of trustee sha'l goverr 1o the exciusion of
alt other provisions for substitution.

NOT!CES TO GRANTOR AND OTHER PARTI may be sent by telefacsimile (unless
otherwise required by law), and shall be effecti X ly recognized overnight courer, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage prepaid. directed 1o the
addresses shown near the beginning of this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving forma
written notice to the other parties, specitying that the purpose of the notice is to change the party’s address. All copies of notices of foreciosure from
the holder of any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trus!.
For notice purposes, Grantor agreas 1o keep Lender and Trustee informed et all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Thre following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, togettier with any Related Documents, constitutes the entire understanding and agreement of the parties as to
* ‘he matters set forth in this Deed of Trust. No alteration of or amendment to this Deed of Trust shall be effective uniess given in wnting ang signeg
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by the party or parties sought to be charged or bound by the atteration or amendment.

Annuel Reports. It thg Properly is used for purposes other than Grantor's residence, Grantor shall furnish to Lendsr, upon request, a certifisd
staterment of net operating income received from the Property during Grantor's previous fiscal year in such form and dstail as Lender shall require.

"Net operating income” shall mean all cash receipts from the Property less all cash expenditures made in connection with the operation of the
Property.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender in the State of Oregon. This Deed of Trust
shall be governed by and construed in accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or astate created by this Deed of Trust with any other interest or astate in the Pioperty at any
time held by or for the benefit of Lender in any Capacity, without the written consent of Lender.

eferences to Borrower shall
. This means that each of the persons signing

Severability. If a court of compete

circumstance, such finding shali not isi v - It ieasibie, any such
offending provision shall be deemed to be modifi imits ili idity; howaever, if the offending provision cannot be
S0 modified, it shall be stricken and all other provisions of this Dasd of Trust in all other respects shall remarin valid and enforceable.

Stated in this Deed of Trust on transfer of Grantor’s interest, tris Deed of Trust shall be
i . It ownership of the Property becomes vested in a person other
rs with reference to this Deed of Tri

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Desd of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any nght shall operale as a waiver
of such right or any other right. A waiver by any party o i i constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that p . prior waiver by Lender, nor any course of dealing
between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender’s rights or any of Grantor or Borrower's obligations as to any
future transactions. Whenever consent by Lender is required in this Deed of Trus!, the granting of such consent by Lender in any instance shall
not constitule continuing consent to subsequent instances where such consent Is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of trust and that Grantor will not change
the use of the Property without Lendei’s prior writtan consent.

Sirge 5

INDIVIDUAL ACKNOWLEDGMENT
STATE OF @J‘/ MGM ) 2 OFFICIAL SEAL

.

v L S HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

ELIZABETH ANN WILLS
)ss \‘:i‘;' NOTARY PUBLIC-OREGON

\ b %/ COMMISSION NO. $13735
COUNTY OF Schides MY COMMISSION EXPIRES JUNE 21, 2002

On this day before me, the undersigned Notary Public, personally appeared CHARLIE VIGUE and JUDY A VIGUE, to me known to be the individuals
described in and who executed the Deed of Trust, and acknowledgad that they signed the Deed of Trust as their tree and voluntary act and deed, for
the uses and purposes therein mentioned. e

Given under my hand and officlai seal this 1 5 e
oy f%m th (., U

L 4 VL) Residing at
Notary Public in and for tha State of adl ¢ KU My commisston expires




