ASPEN 04050015 Vol_M38 Page 31873

1999 AUG -6 PY % |7 TRUST DEED

THIS TRUST DEED, made this —2-94’—’1\ dayof July 199q.
-_—
betwsen_Scott Gordon Ramsey and Tami_Lynn Ramsey, asg tenants by the entlrﬁ%ﬂmw

Aspen Title angd Escrow, Inc. as Trustee, and
______________h_________________________h____________________________. :

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee In trust, with power of sale, the property in Klama th

-_—— County, Oregon, described as:

The North 160 feet of Lot 42, Elmwood Park, inthe County of Klamath,

State of Oregon. Saving and Excepting Therefrom the East 20 feet for
roadway purposes.

which real Property is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements, heredtaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents. issues and profits thereof and all fixtures now
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payment of the indebtedness in the principal sumof$ 63911, 20 ard all other lawtul charges evidenced

=4V
by a loan agreement of even date herewith, made by . i i monthiy payments, with the full debt, o
not paid earlier, due and payable on 08/0s /29 . and any extensions thereot,
—_—2A Il T

(2) performance of each agreement of grantor herein contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the terms hereof, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon: to complete or restore promptly and in good
and workmanilike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor performed
and materals furnished therefor; to comply with ali laws affecting said property or requiring any alterations Or improvements to be made thereon. not to
commit or parmit waste thereof; not to commit, suffer or permit any act upon sard property in violation of law. and do alt other acts which from the
character or use of said prope ieasonably, necessary: the specific enumerations herein not excluding the general.

note.

3. To pay all costs, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee incurred in
ligation, and trustee's and attorney's fees actually incurred as permitted by law.

shall be an additionai obligation of Beneficiary secured by this
payable immediately by Grantor upon netice from Bensficiary
lesser of the rate stated in the note or the highest r

incur any expense or take any action whatsoever.

It 1s mutually agreed that:

Deliver to ASSOCIATES FINANC IAL SERVICES COMPANY OF ORECON , INC.

2047 Washburn Way Klamath Falls, Oregon 97603 Phone (5412885-9991
{Address)

-~
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8. Upon any default by grantor or if all or any part of the property is sold or transferred by grantor without beneficiary’s consent, the beneficiary may

at eny time, without notice, either in parson or by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon

and take possession of the property or any part of it, and that the entening upon and taking possession of the property shall not cure or warve any
default or notize of default or invalidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness secured or in his performance of any agreement, the beneficiary may declare all sums
secured immediately due and payable. In such event beneficiary at ts elaction may proceed to foreciose this trust deed in equity in the manner
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale in the latter event the beneficiary
or the trustee shall execute and cause to be recorded its written notice of default and ts election to sell the said described real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.

10. If after default and prior to the time and date set by trustes for the trustee's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obhgations as permitted by law.

11. Upon any default by grantor hereunder, grantor shalt pay beneficiary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of defauit and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payabie at the t:me of sale. Trustee shall delver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee seils pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's attorney, (2) the obhgations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as therr interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or tc his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named heren or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with ail
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee simple of saig
described real property and has vafid, unencumbered title thereto and that he will warrant and forever defend the same against ail persons
whomsocever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, therr herrs, legatees, devisees, administratars, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the singutar
number includes the plural,

IN WITNESS WHEREOF, the grgntor has hereunto set his hand and seal the day and vear first above written.
4
- \ A
v 0 Witneﬂ Grantor \//

Scott Gordon Ramsey

JCL DL JL&Q{DI ?LLW“ o)
Tami Lynn Ramsey /

Witness

STATE OF OREGON

(o OFFICIAL SEAL
' 88, Ol 3  CHRISTIN' S. HUBBARD
NOTARY PUBLIC-OREGON
COMMISSION NO. 323236
County of Klamath ) MY COMMISSION EXPIRES MA

\Y 9, 2003
CEEESS

Personally appeared the above named ___Scott Gordon Ramsey and Tami Lynn Ramsey and

Their

voluntary act and deed.

My commission expires: %/ 071/0 5

4 Notary Phoic

State of Oregon, County of Klamath
1R
REQUEST FOR FULL RECONVEYANCE Recorded 8/06/99' at i—m
To be usad only when obligations have been paid. N VoI, M99 Page 31573
Linda Smith.
County Clerk Fee$ /5.0¢
The undersigned 1s the legal owner and holder of all indebledness secured by the foregaing trusi deed. All sums securad by said trust dead have been fully pard and satisfied. You hereby
are directed to cancel alf evidences of indebtedness secured by said trust deed (which are dalivered 1o you herewith together with said trust deed) and fo seconvay, vathout warranty, 1o the partas

designated by the terms of said frust deed the astate now held by you under the same. Mail Y. and & to

Co not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivervd 10 tha trustos for




