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uanTHIS TRY Sk - L 9% perween

ASPEN TITLE g ) o ' B Granor,
S Y us ,
HARLOLD MELVIN HATTAN T

.., as Beneficiary,

, & ] and conveys to rrusree In trust, with power of sale, the property in
County, Oregon, described as:

Lots 4, 5 and 6, Block 7 and Lot 1, Block 6, NORTH BLY, in the County of
Klamath, State of Oregon.

CODE 58 MAP 3614-34DC TL 6700
CODE 58 MAP 3614-345C TL 6800
CODE 58 MAP 3614-34DC TL 6900
CODE 58 MAP 3614-34DC TL 7900

together with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anywise pow
or hercafter appertaining, and the rents, issues and profits thereof and ali fixtures now or hereafter atrached o or used in canmection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE £ h agreement of grantor herein contained and payment of the sum
of TWELVE THOUSAND ONE HUNDRED FIFTY mrad Sio 9! if5h atreement of granter —e-mR ATy

_-"—~__—~-—____—(_$,12 ? 150 ° OO) Dollars. with interest thereon according to the rerms ol 2 pros
fiote of even date herewith, payable to beneticiary or order and made by grantor, the final pavment of principal and INterest feregt
not sooner paid, to be due a;

The date of maturit

becomes due and payable.
erty or all (or any part) o
berneticiary's option*, all o
come immediately due an
assignment.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in
provement thereon; not to commit or permit any waste of th, 3
2. To complete or restore promptly and in good and habitable condition any building or /mprovement which may be constructed,
ed or destroyed thereon, and Pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aftecting the Property; if the beneficiary
30 requests, fo join in executing such tinancing Statements pursuant to the Uniform Commercial Code as the beneficiary may require and
g samne in the proper public cttice or offices, as well as the cost of all lien searches made by filing officers or searching
y be deerned desi, i

te, stated above, on which the frpal installtmen: f the nute

ciually sell, convey, or assign alj (or am Part) of the prop

Written consent or approval of the beneficia then. ar the

. ircespective of the marurity dates expressed therein, or herein, shali be
an earnest money agreement* * does nor cunsriture a sae. cunveyance or

¢ 10t to remove or demolish any building or o .

on the property Aga:nsy |, 55 or
s an amount net less than § 1RSUrable. v
all policies ot insurance shali be delivered o the pegn.
rocure any such insuran i g e policies to the beneficiary
Ce now or hereafrer placed on the buildings. the beneficiar, mas reo
lire or orher Insurance policy mav be appi:ed by beneficiar, upon
determine, or ar opti, { beneficiary the AT BMOURT $01 Col'e ted
release shall not cure or warve anv defaulr or notice of defau!s Here.
under or invalidate any act done pursua
5. To keep the - all taxes, Assessmienits and ther charges thar mas b en -
assessed upon or against the Property before any . 3 s and other charges become past due or deiingu=nr anc
promptly deliver receipts therefor to beneticiary; SSRENTs, insurance premigme
liens or other charges payable by grantor, either b ; v & beneliciary wich funds with which ro make such pa
ment, beneficiary may, at its option, make paynm R Ae amounr so patd. with interesr . e Boin the note
secured hareby, together with the obligations described in paragraphs 6 and 7 of ths frust deed, sha
the debe secured by this trust deed, without waiver of any rights arising from breack of any of the covenanes hereof and for such pavmenss.
with interest as aforesaid, the pro, ore described, as well as the grantor, shall be bound to rhe same extenr that rthe, are
described. and all such payments shall be immed.‘ate]}‘ due and pavable witkour notice,
ender all sums secured by this trust deed immediarel}' due and pav-

. frantore

such sum at fees on such ancea

It s murually agreed thar. ) )
8. In the event that any portion or all of the Property shall be taken under the right of eminen:
ticiary shali have the right, 1 it so elects, to require that all or any portion of the monjes

NOTE: The Trust Deed Act provides that the tru:
07 savings and loan assoclatios
Bropeity of this state, its subsid

domain or condernaz:c -,
payable as compensation ior such
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s

which are in excess of the amount required to pay all r costs, exp and attoruey’s fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney's fees. both
in the trial and appellate courts, necessarily paid or incurred by beneliciary in such proceedings, and the balance apphed upon the indehted
ness secured hereby; and grantor agrees. at its own expense, to take such actions and execute such instruments as shall he necessan
in obtaining such compensation, promptly upon beneficiary's request,

9. At any time and from time to time upon written request of beneticiary, payment of its fees and presentation of this Geed and
the note for endorsemnnt (in case of full reconveyances, for cancellation), without altecting the liabilicy of any person for the pa. mwent o
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join irn granting am easemer: or creat
ing any restriction thereon; (c) join in any subordination or other agreement altecting this deed or the lien or charge thereof, (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance mav be described as the “person or persons
legally entitled thetoto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfuiness rhereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneticiary may at any time withour notice. either in person. by agent «r by a receiver
to be appointed by a court, and without regard to the adequacy of anyv security for the indebtedness hereby secured. enter upon and rake
rossession of the property or any part thereot, in its own name sue or otherwise colinct the rents. 1ssues and protits. 1ncluding those pase
due and unpaid, and apply the sawne, less costs and expenses of operation and collection. including reasonable attorne: s fees upon ans
indebtedness secured hereby, and in such order as beneficiary may determine

11. The entering upon and taking possession of the property. the collection of such rents, issues and profirs, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and rke application or release thereof as
aforesaid, shall not cure or waive any default or notice of default kereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indsbtedness secured hereby or in grantor s performance of anv agreement hereunder. fime
being of the essence with respect to such payment and/or pertformance, the beneticiary may declare all sums secured hereby immediateis
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equitv as a mortgade or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the evenr the beneficiary elects to foreclose by advertisement and sale. the bene
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupcn the trustee shall fix the time and place of sale. dive notice rhereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertise ment and sale, and at any rime prior to 5 davs before the Jdate rhe
trustee conducts the sale, the granter or any other person so privileged by ORS 86.753, may cure the default or defaults. |1 the detaulr
consists of a failure to pay, when due, sums secured by the trust deed, rhe detault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the vbligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure skall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law

14. Otherwise, the sale shall be held on the date and at the time and place designared in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shal sel!
the parcel or parcels at auction to the highest bidder for cash. payable at the time of sale. Trustee shall deliver to the purchaser ::: Zeed
in form as required by law conveying the property so sold, but without any covenant or warranty. express cr implied. The recirass the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, exciuding the trustee, bur including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein. trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compeansation of the trustee and a reasonable charge by trustee's arcorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their inrerest~ rmav
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

i6. Beneficiary may from time to time aAppoiINt a SUCCESSOr or successors to any trustee named herein or to amy successor trusres
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latrer shall be vested with ali tirle.
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in w hich the
property is situated, shall be conclusive proof of proper appointment of the successor trustec.

17. Trustee accepts this trust when this deed, duly executed and acknow ledged, is made a public record as provided by Jaw  Trustee
is not obligated to notity any party hereto of pending sale under anv other deed of frust or of any action or proceeding in which grantor
beneficiary or trustee shall be a party unless such action or proceeding is broushr by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in interest thar the drantor is law fully
seized in {ee simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
atrached hereto, and that the grantor will warrant and forever defend the same against all persons whomsoever.

WARNING: Unless grantor provides beneticiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Granror may later cancel
the coverage by providing evidence that grantor hes obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granter’'s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability jnsurance re-

quirements imposed by applicable law.

The gdrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are

(a)* primarily tor grantor’s personal, family or household purposes (see Important Notice below .

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs legatees, devisces. administrators, executors,
personal representatives, successors and assigns. The term beneticiarv shall mean the holder and ow ner, including pledgee. ot the conarrace
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the drantor, trustee and/or benelficiary may each be more than one person: thar
1f the context so requires, the singular shall be taken to mean and in-lude the plurpt, and thar generall)'_ﬁal./ grammatical changes shxll be
made, assumed and implied to niake the provisions hereof applhy equally ta carpogations and to individitals

IN WITNESS WHEREOF, the grantor has execured rh,is/iosrfumem the ds nd _?Ap first above wrirten
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a}or (b} is . &K S T 1/
not applicabla; if warranly (a) is applicable and the beneficiary is a creditor b . -
as such word is defined in the Truth-in-lending Act and Regulation Z, the ’ETHAN E. LOCKS
benaficiary MUST comply with the Act ond Regulation by maki g required T-- .. . ... C
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, HEATHER LOCKS - .

if compliance with the Act is not required, disngnrddh's notice. = . “{7/1‘_: T VN N
STATE OF OR&@N, County of . piaplipas. . ... . .. )ss.
T his instrurnent was acknowledged before me on .. CAAQUST iy
by . ETRAN L LGOS AND HEN Tt (L0

This instrurnent was acknowledged before me on

T

NOTARY PUBLIC.CALL CANiA o ‘f...(,(,,[. Lo b W o W

Wj"" COUNTY O Notary Public for Q&Qon My comm ‘ssion expires Slbf./

62002 =3

used only when obligations have been paid.}

TO: . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby are ditrected, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Majl reconveyance and documents to

State of Oregon, County of Klamath

i ’ 3
Do not lose or destroy this Trus: Deed OR THE NOTE which it secures. Recorded 8/09/99 at Q L m
Both must bo delivered to the trustee for concelfiation befors In Vol M99 Page <

reconveyance will be mode. Linda Smith c -
County Clerk Fee$ 19

DATED: .19




