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MORTGAGELINE FUNDING CORPORATION VO'——MQLPGQQJ 3
1070 NW BOND STREET, SUITE 20¢

BEND, OREGON 97701

Loan No. W—990716—C-02—019

N-54.923/

[Space Above This Line For Recording Dan)
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on JULY 28, 1999
The grantor is BRIAN E. SAVELAND, AN ESTATE IN FEE SIMPLE

("Borrower"). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY OF OREGON

{"Trustee™). The beneficiary is
MORTGAGELINE FUNDING CORPORATION, AN OREGON CORPORATION

which is organized and existing under the laws of OREGON .and whose address is
1070 NW BOND STREET, SUITE 206, BEND, OREGON 97701

("Lender"). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND AND 00/100* %% ##xkhksx

Dollars (U.S.$56,000.00 ). This debt is evidenced by Borrower's note dated

the same date as this Security Instrument ("Note"), which provides for moanthly payments. with the ful] debt, if not paid
carlier, due and payable on. AUGUST 1, 2029 - This Security Instrument secures
to Lender: (a) the fepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums. with interest, advanced
security of this Security Instrument; and {(c) the performance of Borrower’s cove,
Security Instrument and the Note. For this

power of sale, the following described property located in KLAMATH

County, Oregon:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"All .

A.P.N.: TL#1500

Re-recorded to add Exhibit "A"  legal description

which has the address of 5417 SHASTA WAY, KLAMATH FALLS

[Street]

Oregon 97603 ("Property Address");
{Zip Code]
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" TOGETHEN
appurtenances,
covered by this Security Instrument.
BGRROWER COVENANTS thai

warrants and wili defend generally the
of record.

are due under the Note, uniil the Note is paid in full, a sum ("Funds") for:
ay attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasechold payments or ground rents on the Property, if any; (c) yearly hazard or Pproperty insurance premiums:
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8. in lieu of the
premiums. These items are called "Escrow ltems."” Lender may, at any time,
to exceed the maximum amount a lender for a fe require for Borrower's escrow
account under the federal Real Estate Settlement from time 1o time, 12 U.S.C.
§ 2601 et seq. ("RESPA"), unless another law that i S - If so, Lender may. at
any time, collect and hold Funds in an amount not - Lender may estimate the amount of
Funds due on the basis of current data and reasonal i i of future Escrow ltems or otherwise
in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender and applying the Funds, annually analyzing

independent real estate iax repo
provides otherwise. Unless an agreement is made or applicable law req
required to pay Borrower any interest or earings on the Funds. agree in writing, however.
that interest shall be paid on the Funds. i rrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumen:.

If the Funds held by Lender exceed the amounts permitted to
Borrower for the excess Funds in accordance with the requirements

. Lender shall prompily refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shal} appiy any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noe: second. to amounts pay able
under paragraph 2; third, to interest due; fourth, 10 principal due: and last. 10 any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices
of amounts to be paid under this paragraph.  If Borrower makes these Ppayments directly, Borrower shall promptly
fumnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in goed faith the lien by, or defends against enforcement of the
operate (o prevent the enforcement ien; : i ment  satisfactory
to Lender subordinating the liep to this Security Inst . of the Property is
subject 1o a lien which may attain priority over this Sec » Lender may give Borrower anotice identifying
the lien. Borrower shall satisfy the lien or take one Or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazadd or Property Insurance. Borrower shall keep the improvemens now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and
including floeds or flooding, for which Lender requires insurance.
and for the periods that Lender requires.

lude a
If Lender requires, Borrower
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail
he insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.
Unless Lender and Borrower otherwise a
of the Property damaged, if
If the restoration or repair is
shall be applied to the
Borrower. i Borrower
insurance carrier has offered to settle a claim, then Lender may collect the ins - Lender may use the
proceeds to repair or restore the Property or 1o Pay sums secured by this Securit » whether or not then due.
The 30-day period wil begin when the notice is given.

Unless Lender ang Borrower otherwise agree in writin principal shall not extend
Or postpone the due date of the monthly payments refe: change the amount of the
payments. If under paragraph 2] the Property i
proceeds resulting from damag, acquisition shall pass 10 Lende
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan  Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower'’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent

» OT unless extenuating circumstances exist which are beyond Borrower’s control.
roperty to deteriorate, or commit waste on the
Is begun that

mpairment of the lien

Borrower shall also be in default if Borrower, during

information or Statements fo Lender (or failed to

with the loan evidenced by the Note, including, but not

limited 1o, representations concernir, ' ' of the Property as a principal residence. |If this Secuniny

Instrument ison a leasehold, Borrower shall comply with al} the Provisions of the lease. If Borrower acquires fee title
1o the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Righis in the Property. i
contained in this Security Instrument, or there is a legal Pproceeding that may signi
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is fiecessary to protect the value of the Propenty and Lender's
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rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10
Borrower Tréquesting payment.

8. Morigage Insurance. i gage insurance as a condition of making the loan secyred by this
Security Instrument, pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent o the mortgage insurance previously in effect, at
a cost substantially equivalent 1o the cost to Borrower of the m i i effect, from an alternate
mortgage insurer approved by Lender.

Borrower shall pay ! Premium beiny
use and retain

.

miums required
for morigage insurance

, di ial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property i
of the sums secured by this Security Instrument
agree in writing, the sums secured by this Security Instrument
multiplied by the following fraction:
by (b) the fair market value of the P

» whether or not then dye.
ise agree in writing, any application of proceeds 1o principal shall po extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's SUCCEssOrs in interest.  Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bourd; Joing and Several Liability; Co-signers. The covenants and agreements of (his

i bind and benefit the Successors and assigns of Lender and Borrow:
al
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and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or
the Note without that Borrower’s consent.
If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan
, is finally interpreted so tha the interest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
i Prépayment charge under the Note,
for in this Security Instrument shal] be
unless applicable law requires use of another method. The not
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

IS. Governing Law; Severability. This
Jurisdiction in which the Property is located.
the Note conflicts with applicable law, such con
Note which can be given effect without the confij
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen.

¢ Property or a Beneficial Interest in Borrower. If alj or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate pPayment in full of alj

Sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Security Instrument.

option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

date the notice is delivered or mailed within which Borrower must pay all sums

secured by this Security Instrument. If Borrower fails 1o pay these sums prior 10 ihe expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate.  if Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of- (a} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursvant 10 any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: all sums which then would be due under this Security Instrument and the Note

: (b) cures any default of any other covenants or agreements; (c) pays ali expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: angd (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17,

e of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onpe or more times without prior notice to Borrower. A sale may result in 3 change in the
entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.
€ or more changes of the Loan Servicer unrelated (o a sale of the Note. If there 15 a change of
orrower will be given written notice of the change wn accordance wieh paragraph 14 above and
notice wiil state the name and address of the new Loan Servicer and the address to which

payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardoys Substances. Borrower shall not cause or permit th . , di .
any Hazardous Substances op or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law The preceding two sentences shall nog apply to
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any governmental or
Environmenaj Law of

ubstances” are thos
g substances: i
toxic pesticides and herbicides,
materials,

of any covenang Or agreement in this Security Instrumen
applicable law provides otherwise). The notice shalj spec

default; (c) 3 date, not Jess than 30 days from the date the notice ;g given to Borrow,

cured; and (d) thar failure to cure the default on or before the dage specified in the notice may
of the sums s i ecurity Instrumeng f the Property. The notice shall fy

Tty by public
purchase the

of the sale,
sums secured by this Security

Pon payment of Sums secured by this Security Instrument, Lender shaj request Trustee

and shall surrender this Security Instrumen dencing deby Secured by this

Security Instrument 1o Trustee. Trustee shai) reconvey the Property wi arranty to the person Or persons legally

entitled 1o jr, Lender may charge such person or persons 3 fee ng the Property, if the fee is paid (o 5

third party Trustee for servi ! i i under applicable Jaw Such person or
persons shal] Pay any record

23. Substitute Trustee, i i i CCessor trustee any

i Succeed to al} the title,

this Securi
this Security Instrument,
and supplement
Instrument,

ORBGON\Single Family-.
Document Syatems, Inc, (500 6491362 Page 6 of 8




g 31451
[Check applicable box(es)} 319 i

D Adjustable Rate Rider D Condominium Rider D -4 Family Rider
Graduated Payment Rider D Planned Unj Development Rider Biweekly Payment Riger

Balloon Rider Rate Improvemen; Rider Second Home Rider
Other(s) [specify] Rider to Sec. Inst.

elsewhere,

You are responsibje £
contract or loap balance.
oontract or loan

8Ol satisfy any peeg
applicable law.
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grees to the terms and covenants contained in pages | through 8
and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
BRIAN E. SAVELAND -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

STATE OF OREGON, KLAMATH County ss:

This instrument was acky edged before me on L(?W a( ﬁqcf
éﬁ’md Z. 2 landp — '

by

(Official Seal) 67

Public for mgnuj

TAONTNINONTS AT
OFFICIAL SEAL
BRENDA P. RODRIGUEZ
NOTARY PUBLIC-OREGON
COMMISSION NO, 301701
COMMISSION EXPIRES SEP, 8, 2001
- RN 2T NS S

REQUEST FOR RECON VEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other ind=btedness secured by the Deed of Trust, have been paid in full. You are hereby directed 1o cancel said
note or notes and this Deed of Trust, which are delivered hereby, and to Teconvey, without warranty, all the estate now
held by you inder this Deed of Trust to the person o d thereto.
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

EXCEPTING THEREFROM B
ACRES SUBDIVISION

North along the West i

thence South 197.5 feet to the South line of said Lot 65; thence West along the South

t of beginning.

line of said Lot 65 a distance of 60 feet to the poin




RIDER TO SECURITY INSTRUMENT

This rider is made __ Judy 28, 19389 (date) and is incorporated nio and deemed
1o amend and supplement the Security Instrument (deed of trust, warranty deed, mortgage, etc.) of the same datc

The:property covered by this rider is described in the Security Instrument and located at:
54)7 SHASTA WAY, KLAMATH FALLS, OREGON 97603

Amended Provisiens )
in addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows:

Borrowes’s Right to Prepay

[/We have the right to make payments of principal at any time before they are due. A prepayment of the enure
unpaid principal is known as a full prepayment. A prepayment of only part of the unpaid principal is known as a partial
prepayment.

Except as provided below, I may make a full or partial prepayment at any time.

Penally Upon Full or Partial Prepayment

If, within the first 5 years from the date of this Security Instrument I/we make full or parial
piepayment in any 12-month period of more than 20% of the original principal loan amount, the Note Holder may collect a
penalty. The amount of the penalty will be equal to six (6) months interest on the portion of the prepayment that exceeds
20% of the original principal balance at the yearly rate of interest designated by the Note at the time the prepayment is made.
The penalty will be collected upon full or partial prepayment, unless otherwise provided by applicable law or regulation.

If I make a partial prepayment there will be no change in the due date of my monthly payment unless the Note
Holder agrees in writing to such a change.

If my loan has an adjustable rate feature, my partial prepayment may reduce the amount of my monthly payment
after the first Change Date following my partial payment. However, any reduction due to my partial prepayment may be
offset by an increase in the interest rate.

The provisions of/ this rider will not be enforced in the event of an arms length sale of the property.

. 7 - .
/In ithess Thﬁ’.of, stot has execujed this nder.

/1/{_

7imess 1
TS - fy /;'/4‘/
Date Borrower Signature

BRIAN E. SAVELAND

Borrower Signature

State of Oregon, County of Klamath

Recorded 8/09/99, aj?__%[l_ﬁ_m State of Oregon, County of Klamath
In Vol. M99 Page_2(973 Recorded 8/06/99, at )i -
' Mm

Linda Smith. [ _ in Vol. M99 Pa e__2dys
County Clerk 'e/ Fee$_5__0___{l; Linda Smith. o =
County Clerk FeeS =u
© Lnem ANTRY - Multi-State Prepay Ruder




