\

999 AUG 10 ANI0F 26 aspEn 991183

ccount Number: 502 16! -6999
Aecount Nurb 4815 Vol_M93 _Page 32152

ACAPS Number: 992001148169
Date Printed: 8/5/1939
Reconveyance Fee $0.00

WHEN RECORDED MAIL TO:

Bank of America

Northwest Regional Loan Servi::; Center_ o
P.C. Box 3828

Seatlo, WA 98124-3828

RESERVED FOR AUDITOR'S USE ONLY.

PERSONAL LINE OF CREDIT
TRUST DEED

THIS DEED OF TRUST is made this _ 6th  dayof August . 1999 | petween
Richard M. Johnson

T Grantor.
whose address is ,4,&1_@[,‘ CE :

_ _Chicago Tidle Insurance Company B Trustee
. Beneficiary, at its above named address.

WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend to the Grantor from time to time, subject to
repayment and reborrowing, up to a total amount outstanding at any point in time of:
__twenty five thousand dollars and no cents

($ 2500000 ) Dollars which »T'xzieb}edness is evidenced by Grantor's Agreerri;.eir'nméﬁd ”Disclosbrre" ‘Statement

Equity Maximizer (R) Home Equity Line of Credit signed on August 6 199 . (herein “Agreement”). The Agreement is incorporated herein
by reference as though fully set forth.

TO SECURE to Bensficiary the repayment of the indebtedness evidenced by the Agreement. together with all renewais, modifications, or extensions
thereof, with interest thereon, the payment of other sums, with interest thereon, advanced to protect the security of this Deed of Trust, and the
performance of the covenants and agreements of Grantor herein contained, together with interest thereon at such rate as may be agreed upon,
Grantor does hereby irrevocably grant, bargain, selt and convey t0 the Trustee in Trust, with the power of sale, the toliowing described property in .

Klamath -~ __..___ County, State of Oregon: Property Tax iD# 794359 B
Lot 2 And The Northerly 4 Feet Of Lot 1. Block 2, Tract 1116. Sunset East. In The County Of Klamath, State Of Oregon.

together with all tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise appertaining, and the rents,
issues and profits thereof: it being the express intent of Grantor and Beneticiary that this Deed of Trust and the estate heid by Trustee hereunder shall
continue in effect notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement may exist, and shall survive
as security for all new or additional indebtedness of Grantor to Beneticiary under the Agreement from time-to-time arising.

MATURITY DATE: The term of the Agreement commences on the date this Deed of Trust is executed and shall end it not paid sooner on
81572024 .

VARIABLE INTEREST RATE. This agreement contains a Variable Interest Rate. The interest rate on Grantor's indebtedness under the Agreement
may vary from time-to-time in accordance with such rate or rates, as described in the Agreement.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in goad condition and repair; to permit no waste thereot; to compiete any building, structure, or improvement being built
or about to be built therenn; to restore promptly any building, structure or improvement thereon which may be damaged or destroyed; and to comply
with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay betore delinquent all lawful taxes and assessments upon the property: to keep the property tree and clear of all other charges, liens or
encumbrances, impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by tire, hazards included
within the term "extended coverage” and such other hazards as Beneficiary may require i an aggregate amount not less than the total debt secured
be in such companies as the Beneficiary may approve and have loss payable to the
ntor. The amount collected under any insurance policy may be applied upon any
Beneficiary shall not cause discontinuance of
any praceedings to foreclose this Deed of Trust. In the svent of
purchaser at the foreclosure sals.

4. To defend any action or proceeding purporting to atfect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay al!
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust. including the expenses incurrad sforaing the obigatrons secured
hereby including, without limitation Trustes's and Beneficiary's attorney’s fees actually incurred, inCluaing attomey fees assessed at thal or on appeal.

6. Grantor shali not, without Beneficiary's prior written consent, grant or ailow any further encumbrances or herns. voluntary or nvoluntary, against
the property.

7. To promptiy and fully pertorm all of the obligations of the mortgagor or grantor or contract purchaser under any existing mortgage or Deed of
Trust or real estate contract on the property, and to save Benaficiary harmless from the consequences of any failure to do so.

assessments, insurance premiums, including flood insurance premiums, liens, encumnbrances, or

cribed, or otherwise fail to keep and perform any of Grantor's covenants herein contained, the

il i at its election, may pay such sums as may be

Ct to which the Grantor is in default, without prejudice to Beneficiary's right 1o accelerate the

maturity of this Deed of Trust and to foreclose the same, and any and all amounts so paid shali be repaid by the Grantor to the Beneticiary upon

demand, with interast thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or other loan document from the

date of such payment, and all such payments with interest as above provided, shaill, from the date of payment, be added 1o and become a part of the
indebtedness secured by this Deed of Trust.
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IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or suc?poni,on
thereof as may,be necessary to fully satisty the obligations secured hereby, shall be paid to Beneficiary to be applied to said obligations.

27 By dctdpting payment of any.sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when dusof
alt other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the oerson entitled thereto on written request of the
Grantor and the Beneficiary, or upon satisfaction of the obligations secured and written request for reconveyance made by the Beneficiary or the
person entitled thereto.

4. Upon the occurence of an Event of Default as defined below, all sums secured hereby shall immediately become due and payable. In such event
and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with the Laws of the State of Oregon, at public auction to
the highest bidder. Trustee shall apply the proceeds of the sale a of sale, including a reasonable Trustee's fee and

igations secured by this Deed of Trust: i i

in interest of the grantor entitled to

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty. which shali convey to the purchaser the interest in the property which
Grantor had or had the power to convey at the time of his execution of this Deed of Trust. and such as he may have acquired thereafter. Trustee's

i i i i and of this Deed of Trust, which recital
thereof in favor of bona fide purchasers and encumbrances for value.

6. Reinstatement: the Grantor shall of Trust and have any proceedings be
Deed ot Trust discontinued at any ti
judgment Foreclosing this Deed of T

thi

resulting from the sale or transfer of Grantor's property.

7. The power of sale conferred by this Deed of Trust and by the Trust Deed Statutes of the State of Oregon 1s not an exclusive remedy: Beneficiary
may cause this Deed of Trust to be foreclosed as a morgage.

8. In the event of the death, incapacity or disability or resi%nation of Trustee, Beneificiary may appoint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successcr trustee shall be vested
with all powers of the ori%]inal trustee. The trustee is not obligated to niotify any party hereto ot pending sale under any other Deed of Trust or of any
action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee.

9. Each of the following, at the option of Beneficiary, shall constitute an event of default ("Event of Detault”) under this Deed of Trust: (a) Grantor
commits fraud or makes a materi i ion at any time in connection with the credit line account. This can include. for example, a taise

iti i ith Grantor does not meet the repavment

e account or Beneticiary's nghts in the

dwelling, faiture to pay taxes. geath of

all persons liable on the account, transter of title or sale of the dwelling, creation of a lien on the dwelling without our permission, forectosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

10. This Deed of Trust appiies to, inures to the benefit of, and is binding not only on the parties hereto, but on their heirs. devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary shall mean the holder and owner of the Agreement or other evidence of
indebtedness secured hereby, whether or not named as Beneficiary herein.

11. Applicable Law. This Deed of Trust has been delivered to Beneficiary and accepted by Beneficiary in the State of Oregon. This Deed of Trust
shail be governed by and construed in accordance with the laws of the State of Oregon.

12. Any Grantor who is not a borrower under the Agreement shall not be
this Deed of Trust to grant and co i i
Agreement may extend, modity, forebear, or make any
without releasing you from this Deed of Trust, its extens

13. To the fullest extent psrmitted by law Grantor waives any right to plead any statute of limitations as a defense to any obligation secured hereby
and Grantor releases and waives ail rights and benefits of the homestead exemption laws of the State where the property is located.,

ACKNOWLEDGMENT BY INDIVIDUAL

STATE OF OREGON )
i ss.

County of KL 2227274 )

| certify that | know or have satisfactory evidence that Richard M. Johnson

_ —— isaes the individual(s) who signed this instrument in my
/her/their) free and voluntary act for the use%rposes mentioned in the instrument.

py 7
(7 e [Pl %

INOTARY PUBLIC FOR THE STATE COF OREGON

PUBUIC-OREGGN
COMMISSION NO. 306802 ) ‘ )
- MYCOMMISSIONEXPIRES NOV. 13 2001 My appointment expires

ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

STATE OF OREGON )
. 8s.
County of )

 certify that | know or have satisfactory evidence that —- --

and - - - S B -
signed this instrument in my presence, on oath stated that (he/she/they) was/wete authorized to execute the instrument and acknowledged it as the

oL E ot
{TILE) {ENTTTY)

to be the tree and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated:
NOTARY PUBLIC FOR THE STATE OF QREGON

My appointment expires

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

DAt e State of Oregon, County of Klamath
Recorded 8/10/99, at fp-Zb 4 - m.

inVol. M99 Page_ Z2/52

Linda Smith, _
County Clerk Fee$ /5 Y




