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FIRST AMERICAN TITLE

-KLAMATH FALLS,_

THIS TRUST DEED, made this __20th c 1997 between
-, as Grantor,
. as Trustee, and
R » as Beneficiary,
WITNESSETH :

Grantor irrevacably grants, bargains, sells and conveys (o trustee in trust, with power of sale, the property in
LAMATH County, Oregon, described as:

SEE LEGAL DESCRIPTION MARKED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE
A PART HEREOF

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and ail tixtures now or hereafter atrached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and pavmen: of the su
ot ** ONE THOUSAND FIVE HUNDRED AND NO/100- -

’ N e L T R R Dollars, with interest thereon according to rthe terms of a p-omissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final Payment of principal and interest hereof. if

not sooner paid, to be due and payable . JUly . 15’ 2 AN . .

The date of maturity of the debt secured by this instrument is the date, stated above, on whick the final insra.: e :
bscomes due and payable. Should the grantor either agree to, attempr to, or actually sell, comvey, or assign al! (or any r) oé orep
erty or all (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary . then, 3+ the
beneficiary's option¥, all obligations secured by this instrument, irrespective of the maturity dares expressed therein, or herern, shall be -
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale. conveyance of
assignment.

To protect the security of this trus¢ deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or i1m-
provement thereon; not to

To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
SO requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the broper public office or offices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deemed desirable by the beneliciary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the proper:y_ a a{ns; (055 or
damage by fire and such other hazards as the benefici f fo time require, in an amount not less than $1ull insura
written in companies acceptable to the beneticiary, he latter; all policies of invurance shal! be delivered 1o the bene. ¥ ¢
ficiary as soon as insured; § £ any such insurance and to deliver the policies to the be ]

7 . the beneliciary may pro-

lied by beneficiary upon

ntire amount so coliecred,

' default or notice of defauir here-

s, Insurance premiums,

yment or by providing beneficiary with funds with which to make such pay-
of, and the amount so paid, with interest at the rate set forth in the note
paragraphs 6 and 7 of this trust deed, shall be added to and hecome a part of

6. To pay e!l as the orher costs and CIPenses o rhe
trustee incurred i il i 5 ' s lees acrually incurred.

i 1 ighis or powers of beneficiary or trustee,

. including any suit for the foreclosure of this deed

enforceabiiiry, to pay all costs and ex-

Penses, including evidence of title iciary’ ¥ ;. the amount of artorney fees mentioned in this para-

graph 7 in alt cases shall be fixed by the trial court and in the event of an appeal from any judgment cr decree of the trial court, grantor

turther agrees to pay such sum at the appellate court shall adjudge reasonable as the beneliciary 5 or rrystee S atzornes fees on such appeal.

It is mutually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of emunent demain or condemnation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compeasation for sych taking,

NOTE: The Trust Deed Act provides th
or savings and loan assoclation author
property of this sta




which are in excess of the amount required to pay all reasonable costs, expenses and attorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to benaficiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promptly upon benelticiary’s request.

9. At any time and trom time to time upon written request of beneficiary, payment of its fees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atlecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting rthis deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the Property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolfits, including those pas:
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of tire
and other insurance policies i ] ty, and the application or release thereof as
aforesaid, shall not cure or wai 1 f f act done pursuant to such notice.

1 riormance of any agreement hereunder, time
eclare all sums secured hereby immediately
deed in equity as a mortgage or direct the
trustee to foreclose this t ] 7 > rsue any other right or remedy. either ar
law or in equity, i 197
ticiary or the trus
tion secured hereby w.
to foreclose this trust deed in the manner provide

13. After the trustee has commenced foreclosure by advertisement and sale, and at anv time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaulr
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defaulr that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

ided by law, The trustee may sell the property either in one parcel or in separate parceis and shall sell
i ustee shall deliver to the purchaser its deed
anty, express or implied. The recitals in the
on, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herecin
penses of sale, including the
the trust deed, (3) to ail pers i) 1 f s 1 s ir i s may

] ] rest entitled to such surpius
 frustee named herein or to any successor trustee
appointment, and without conveyance to the successor trustee, the latter shall be vested with all ticle,
any trustee herein named or appointed hereunder. Each such appointmenr and substitution shail be
ted by beneficiary, which, when recorded in the morrgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor rrustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by lau . Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in w hich grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

neficiary and the beneficiary's successor in interest that the grantor is lawtully
except as may be set forth in an addendum or exhibit

nst all persons whomsoever.
of insurance coverage as required by the con-

tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-

ficiary’s interest. This insurance may, but need not, also prot

r is responsible

be added to grantor's contract or
will apply to it. The effective date
ailed to provide proof of coverage.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are -

(a)* primarily for grantor’s personal, family or household purposes ('see I'mportant Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execurors
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; rhat
it the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instryment the day and year first above written,

* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is / !
not applicable; if warranty (aj is licable and tha benefici Y i3 a cradir

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST ply with the Act and Regulati by king required

disclosures; for this purpose use Stevans-Ness Form Ne. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice. .

STATE OF OREGON, County of . ... oY 1ls. .
This instrument was, acknowledged befecre meon .. ...
by ... ka'é{ . ‘k/ZZL
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SRR S
REQUEST FOR FULL RECONVEYANCE (To be used only when obligatibns have been paid.}

. [, . . , Trustee

The undersigned is the legal owner and holider of all indebtedness secured by the faregoing trust deed. All sums secured by the trosr
deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the tertns of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to you herewith
todether with the trust deed) and to recenvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the same. Mail reconveyance and documents to

DATED: . S e, 19
Do not lose or dastroy this Trust Deod OR THE NOTE which It secures.
Both must be deiiversd to the trustes for canceliation bafore
1@conveyance will be made. Beneficiary




EXHIBIT "A"
LEGAL DESCRIPTION

A portion of Lot 3, Block 11, KLAMATH FALLS FOREST ESTATES SYCAN UNIT,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon, more particularly described as follows:

Beginning at the most Easterly comer of Lot 3, Block 11; thence Southerly along the
Easterly line of said Lot 3, 1000 feet; thence N 54°02'28" W 400 feet; thence

N 35°57°32" E 1000 feet to a point on the Northeasterly line of said Lot 3; thence

S 54°02'28" E 400 feet to the point of beginning of said Lot 3 , Block 11, also known
as Lot 3B, Block 11.

State of Oregon, County of Klamath
Recorded 8/10/99, at_//-3/ 4. m.
In Vol. M99 Page

Linda Smith,

County Clerk ~ Fee$.20 7 KF-




