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THIS TRUST DEED, made this _*ﬁh\ dayof Aug 1999

between Peggy L. Jones, and eéstate in fee simple . as Grantor

Aspen Title and Escrow, Inc. . as Trustee, and

ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee i trust, with power of sale, the property in Klama th

County, Oregon, described as:

Lot 9, Block 48, Hillside Addition to the city of Klamath
Falls, in the County of Klamath, State of Oregon.

which real property is not currently used for agricultural, timber or grazing purposes, together with all and singular the tenements, heredtaments and
appurtenances and all other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof ang all fxtures now
aitached to or used in connection with said real estats:

For the purpose of securing: (1) Payment of the indebtedness in the principal sum ot § _5 8453 2 and all other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at ail tmes, in monthly payments, with the full debt. it

not paid earlier, dus and payableon _ 08 /10 /29 . and any extens:ons thereot:
—_—t e

(2) performance of each agreement of grantor herein contained; (3) payment of afl sums expended or advanced by beneficiary under or pursuant to
the terms hereot, together with interest at the note rate thereon.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and fepair; not to remove or demolish any building thereon, to complete or restore promptly and i good
and workmanlike manner any building which may be constructed, damaged or destroyed thereon and to pay when due all claims for labor pertormeg
and matenals furnished therefor; to comply with all laws affecting said Property or requinng any afterations or improvements to be made thereon. not to

A 0 commt, suffer or permit any act upon said property in violation of law. and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not exciuding the general.

2. To provide, maintain and keep the improvements now existing or hereinafter erected on the premises nsured against loss or damage by e 2-.-
other hazards and perils included within the scope of a standard extended coverage endorsement, and such other hazards as Benetciary ~a, -equrs
n such amounts and for such periods as Benefici insurance companies acceptable to Beneficiary Al
Insurance policies and renewals shall designate in a form acceptable to Benetciary. Grantor hereby
confers full power on Beneficiary to settle and compromise all loss claims on all such polictes; to demand, receive, and receipt for all proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward etther the restoration or reparr of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shali not extend or postpone the due date of monthiy installments due under the

curity hereof or the ngrts or oowers of beneficiary or trustee anc 1o
ing costs of evidence of title and attorney's fees in a reasonable sum as permitted by law. 1n any such action or
proceeding in which beneficiary or trustee may appear.
5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property, to pay when due ail encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto

6. If Grantor fails to perform the covenants and agreements contamed in this Trust Deed, including. without hmitation, covenants to pay taxes
procure insurance, and protect against prior hens, Bereficilary may at its option, but shail not be requrred to, disburse such sums ana take such acrors
necessary to pay such iaxes, precure such insurance, : : amount disbursed by Beneficiary hereuncer
shail be an additonal obligation of Beneficiary sec . ary agree otherwise, all such amounts snall pe
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursement by Beneficary ar e
lesser of the rate stated in the nots or the highest rate permissible by applicable law. Nothing contained in this paragraph shai require Beneficary o
Incur any expense or take any action whatsoever.

It is mutually agreed that:

Yy condemnation for public use of or injury to said property or any part thereof is hereby assignea arg
sh ry who may apply or release such mMonies receved by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or other insurance.

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

2047 Washburn Way Klamath Falls, Oregon 97603 Phone (541)885-9941
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8. Ugor’ a@'dgrau_lt by (ant,or or if aLl or any part of the property is sold or transferred by grantor without beneficiary’s consent, the heneficiary may
at any time, without" ﬁoﬁce‘? Biner in ﬁiéisén or‘by agent, and without regard to the adequacy of any security for the indebtedness secured, enter upon
and take possession of the property or any part of it, and that the entering upon and taking possession of the propesty shall not cure or waive any
default or notice of default or invalidate any act done pursuant to such notice.

9. Upon default by grantor in payment of any indebtedness secured or in his performance ot any agreement. the beneficiary may declare all su~s
secured immediately due and payabie. In such event beneficiary at its election may proceed to foreclose this trust deed in equity In the man=er
provided by law for mortgage foreclosures or direct the trustee to foreclose this trust deed by adverisement and sale. In the latter event the benefic:ary
or the trustee shall execute and cause to be recorded its written notice of default and its election to sell the said described real property to satisty the
obligations secured hereby and proceed to foreclose this trust deed n a manner provided by law.

1C. If after defauit and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays tre ertre amaount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shall also pay to tne
beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligations as permdted by law.

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable aftorney fees incurred by beneficiary consequent to
grantor’s default. Grantor will pay these fees upon demand.

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction te the highest bidder for cash payable at the time of sale. Trustee shall defiver to the purchaser a deed without
express or implied covenants or warranty. Any person exciuding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale.
including the lawful fees of the trustee and the reasonabie fees of the trustee’s attorney, (2) the obligations secured by this trust deed. (3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and 4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14. For any reason permitted by law, the beneficiary may from time to time appoint a successor or successors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tha latter shall be vested with alf
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the benefictary and those claiming under him, that he s lawfully sezed in fee simple of sad
described real property and has valid, unencumbered title thereto and that he will warrant end forever defend the same against ali persons
whomsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds all parties hereto, their heurs, legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the note secured hereby. whether or not named as a beneficiary
herein. In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter. and the singular
number includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set his hand and seal the day and year first above written.

fa

Granfor
Jones

Witness Grantor

2. OFFICIAL SEAL
STATE OF OREGON JAMES A. SOWLES
NOTARY PUBLIC-OREGON
COMMISSION NO. 052568
MY COMMISSION EXPIRES HAR. 22, 207

County of Klamath

Personally appeared the above named Peggy L. Jones and

acknowledged the foregoing instrument to be /A her voluntary act and deed

Befora me: My commission expires: 28 Zo,
y Notary PuShc

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

. Trustee

The undersigned is the legal owner and hoider of &l indebledness secured by the foregang trust deed. All sums secured by sad rust deed have been fily pad and sassfied You rerecy
&re directed 10 cancel all evidences of indebtednass secured by saldlrustdeed{Wmmﬂaivmmymhavmmmmmmsmdmdeed)wwrwq. mihaut warranty, to the parpes

designated by the tarms of said trust deed the estate now held by you under the same. Mai! recor y and doc to

Benaficiary

Do not lose or destroy thia Yrust Daad OR THE NOTE whizh it socures. Both must be delivered to the trustes for ion bators will bo made.

State of Oregon, County of Klamath
Recorded 8/11/99, at /.27 a -m
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Linda Smith. 000698 03

County Clerk  FeeS/5 " Kz,




