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LINE OF CREDIT TRUST DEED

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Deed of Trust (Security Instrument) is ... August 12, 1999
and the parties, their addresses and tax identification numbers, if required. are as follows:

GRANTOR: William D. Hirengen and Virginia J. Hirengen

LI 1If checked, refer to the attached Addendum incorporated herein, for additional Grantors, their signatures and
acknowledgments.

TRUSTEE: William L. Sisemore

LENDER: Klamath First Federal Savings & Loan Association

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and
to secure the Secured Debt (defined below) and Grantor's performance under this Security Instrument, Grantor
irrevocably grants, conveys and sells to Trustee, in trust for the benefit of Lender. with power of sale. the following
described property:

SEE ATTACHED EXIBIT "A"

The property is located in Riamath oo at
(County)

7525 H Klamath Falls . Oregon

(Cinyy (Z1P Codey

Together with all rights, casements, appurtenances, royalties. mineral rights. oil and gas rights. all water and ripanan
rights, ditches, and water stock and all existing and future improvements, structures. fixtures. and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™)

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument at any one ume
shall not exceed § ... 10,000.00 o - This hmitation of amount does not include interest and
other fees and charges validly made pursuant 1o this Sceurity Instrument. Akso, this limitation does not apphy o
advances made under the terms of this Sceurity Instrument 1o protect Lender’s seeunty and 1o perlorm any of the
tovenanls contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debp Jdelined as folowes
A. Debt incurred under the terms of ali promissory note(s). contract(s). QUATANIY s 01 iher eviderns :
below and all their extensions. renewals, modifications or substitutions. + ¥’ musr e T RS
secured and vou should include the Jinal maruriry date of such debrtsy
William D. Hirengen and Virginai J. Hirengen
$10,000.00
August 1, 2019, maturity date

OREGON - HOME EQUITY LINE OF CREDIT DEED OF TRUST (NOT FOR ENMA TrimiC Fris ORva LS / ) (Pd '
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under am Pronis.on
note, contract, guaranty. or other evidence of debt exeeuted by Grantor in favor o Lendor onicoid ooy on
Security Instrument whether or not this Secunity Instrument s spectfically references B
signs this Security Instrument, cach Grantor agrees that this Seeunity Instrument will secys., STl sdvaneos i
future obligations that are ZIven to or incurred by any one or more Grantor. or uny one or more Grantor and
others. All future advances and other future obligations are secured by this Secunty Instrument even though all or
part may not yet be advanced. All futyre advances and other future obligations are sceured as iy made on the date
aof this Security Instrument, Nothing in this Security Instrument shal] constitute & commitment o makc additional
or future loans or advances in any amount. Any such commitment must beagreed ton g SCPUTUte Writing

C. All other obligations Grantor owes (o Lender, which may Later arise. to the exient not prohibited by law,
including, but not limited to, liabilities for overdrafis refating 1o any deposit account agreement between
Grantor and Lender.

D. All additionat sums advanced and eXpenses incurred by Lender for Insuring, Presemving or otherwse protecting
the Property and its value and any other sums adyanced and expenses incurred by Lender under the terms ol
this Security Instrument.

7

In the event that Lender fails to provide 4ny necessary notice of the right of rescission with TeNpPect Toamy
additional indebtedness s taph B of this Section, Lender waives 4RV subsequent securiny interea
in the Grantor's principal dwelling that is created by this Sccurity Instrument tbut does not wan | the seeurniy
interest for the debts referenced in paragraph A of this Section).

DEED OF TRUST COVENANTS. Grantor dprees that the covenanis 1n this revhion are maternal obhganons
under the Secured Debt and this Sceurity Instrument. |t Grantor breaches Ay vovenantan this section, Lender mas
refuse to make additional extensions of credit and reduce the eredit fimr, By not SNCICng cither remedy on
Grantor's breach, Lender does not waive Lender's right to later consider the eventa breach if it happens agam
Payments. Grantor agrees that all payments under the Seeured Debt will be paid when due and in accordance wath the
terms of the Sccured Debt and this Security Instrument.

Prior Security Interests. With regard 1o any other mortgage, deed of ITUSL Seeurnty agreement or other lien
document that created 3 prior security interest or encumbrance on the Propertv. Grantor agrees o make all
payments when due and to perform or comply with al covenants. Grantor also agreds nof o alow any madification
or extension of. nor to request any future advances under amy note or agreement secured by the lien document
without Lender’s prior written approval.

Claims Against Title, Grantor will pay all taxes. assessments, liens, encumbrances, lease pavment, ground rents,
utilities. and other charges relating 1o the Property when duc, Lender men require Gruntor to provide (o Lender
copics of all notices that such amounts are due and the receipls evidenang Grantor pavment Grantor will defend
title to the Property against any claims that would impair the lien of ths Secunts Instrument Grantor HETCCS T ansign
to Lender, as requested by Lender, any rights, claims or defenses Grantor may have SRR parties who supphy labor
or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the Property in good condition and make yji
repairs that are reasonably necessary. Grantor shall ot commit or allow any wasie, impairment. or deterioraton of
the Property. Grantor agrees that the nature of the occupancy and use will not substantially change without Lenders
prior written consent, Grantor will not permit any change in any heense, restrictive covenant Or casement without
Lender’s prior written consent. Grantor will notify Lender of all demands, proceedings. claims. and actions Aganst
Grantor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonabie Hme for the purpose o
inspecting the Property. Lender shall give Grantor notice af the tme of or before an Inspection specin :
reasonable purpose for the inspection. Any inspection of (he Property shall be entirely for Lender's benets
Grantor will in no way rely on Lender's inspection,

Authority to Perform. 1f Grantor fails to perform any duty or amy of the covenants contuned In this Sceurimy
Instrument, Lender may. without notice, perform or cause them to be performed. Grantor appoints Lender g
altorney in fact to sign Grantor's name or pay any amount necessary for performance. Lender's nght to perform for
Grantor shall not create an obligation to perform. and Lender's failure 1o perform will not preciude Lender from
exercising any of Lender's other rights under the law or this Seeurity Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Granior Aerees o comply with the provisions of any lease if
this Security Instrument i< on a leasehold. If the Property includes a unit in a condominium or g planncd unit
development, Grantor will perform all of Grantor's duties under the covenants, by-laws. or regulations of the
condominium or planned uniy development.

Condemnation. Grantor will give Lender pPrompt notice of any pending or threatened acton, Py pPrivate or pubii
entities to purchase or take any or all of the Property through condemnation. eminent domain. or 4ny other means
Grantor authorizes Lender te intervene in Grantor's name in any of the abowve described uctions or daime Grantor
assigns to Lender the proceeds of any award or claim for damages conneeted with 3 condemnation or other taking ot 4}
orany part of the Property. Such proceeds shall be considered pavments and will be applied u provided in this Securin
Instrument. This assignment of proceeds s subject to the terms of any prior mortgage. deed of trysy, security
agreement or other lien document,

Insurance. Grantor shal keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
assoclated with the Property due to its type and location. This insurince shall he maintaned 1n the smounis and for the
periods that Lender requires. The insurance carrier providing the insurance <hall he chenen 2 Grantor subjedt to
Lender’s approval. which shall not be unreasonably withheld. If Grantor fails O Maniaa the conerage desenbed
above, Lender may. at Lender’s option. obtain Coverage to protect Lender's rights i the Properny dccording o the
terms of this Sccurity Instrument.

All'insurange policics and renewals shall be acceptable 1o ] cnder and shall welude 4 standand "mortgage clause” and.
where applicable, “loss payee clause.™ Grantor shall immeduately nouty Lender of cancellaton or ©rnunation of the
insurance. Lender shall have the right 10 hold the policies and renewals, I Lender requires, Grantor <hal] mmmediaich
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Grantor shall give immedyare notice 1
the insurance carrier and Lender. Lender may make proof of loss if not made immediately by Grantor

ceeds shall be applied 1o the Testoraton of reparr oo i

Lender's option. Any apphication of procecds to pninapa; shan oo

ayment nor change the amount of any pavment. Any excess wil} he

v Lender. Grantor's right to any insurance policies and procecds

resulting from acquisition shall pass to Lender to the extent of the Secured Debt
immediately be

LY
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Financial Reports and Additional Documents. Grantor wil] provide to Londer upon rogacs syt pos,

or information Lender may deem reasonably necessany . Grantor agrees o stgn. doh RIS SHEEIN
documents or certifications that Lendes Ay consider necessany e pertect continue . and S O R INTTFRT N
obligations under this Seeurity Instrument and 1 ender's ien stittus on the Properny

WARRANTY OF TITLE. Grantor warrants that Grantot 1 orwill be tawtully scized of the estate comyoyed bs i
Sceurity Instrument and has the right to irrevovably grant. comvey and sell the Propeens o Trustee, i tiust with
power of sale. Grantor also warrants that the Property is unencumbered, CACCPLIOT v ambrances of record

DUE ON SALE. Lender may. at ity option. declare the entire balance of the Secured Debt o be imumediately due
and pavable upon the creation of, or contract for the creation of, a transter or sale of the Properiy This riehe s
subject to the restrictions imposed by federal law (12 C.F.R. 391, as appheable

DEFAULT. Grantor will be in default if any of the {ollowing occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in conne oo Wit the Secaraa
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that s an open end hom. ST PN Lol oo mk,
payment when due.

Property. Any action or inaction by the Borrower or Grantor oceurs that adversely affeas the Propors o 1o
rights in the Property. This includes, but is not limited to, the following: (a) Grantor tails to mam: an Toguiioe
insurance on the Property: (b) Grantor transfers the Property: (¢} Grantor commits wasic or otherw e,
destructively uses or fails fo maintain the Property such that the action or inaction adversely atfeats Lender ~
security: (d) Grantor fails to pay taxcs on the Property or otherwise fails to act and thereby causes o lien to be tiled
against the Property that is senior to the lien of this Sceurity Instrument: (¢) a sole Grantor dies. (H 1t more than
one Grantor. any Grantor dies and Lender's seeurity is adversely alfected: (g) the Property is taken through
eminent domain; (h) a judgment is filed against Grantor and subjects Grantor and the Property to action that
adversely affects Lender’s intero:t; or (i) a prior lienholder forecloses on the Property and as a resalt. Lender s
interest is adversely affected.

Executive Officers. Any Borrow 'r iv an *xecutive ofticer of Lender or an affiliate and such Borrower hecomes
indebted to Lender or another lender in an aggregate amount greater than the amount pernutted under federal
laws and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms ot his Svauriy
Instrument, Lender may accelerate the Secured Debt and foreclose this Seeurity Instrument 1n o munner provided
by law if Grantor is in default. In some instances. federal and state faw will require Lender 1o provide Granior wisl,
notice of the right to cure, or other notices and may establish time schedules for toreclosure actions

At the option of the Lender. all or any part of the agreed fees and charges, acerued nterest and proncipal shudi
become immediately due and pavable, after giving notice it required by law, upon the occurrence of . detault o
anvtime thereafter. Lender shall be entitled 1o, without limitation. the power to seil the Property

I there s a default, Trustee shall. at the request of the Lender, advertise and sell the Property as a whole or m
separate parcels at public auction to the highest bidder for cash and convey absolute title free and clear of all right.
title and interest of Grantor at such time and place as Trustee designates. Trustee shall give notice of sale includimg
the time. terms and place of sale and a description of the Property to be sold as required by the apphicable Law in
effect at the time of proposed sale.

Upon sale of the Property and to the extent not prohibited by taw. Trustee shall make und debiver a deed 1o the Property
sold which conveys absolute title to the purchaser. and after first paying all fecs, charges and costs, shall pay 1o Lender
all moneys advanced for repairs. taxes, insurance. lieas, assessments and prior encumbrances and interest thereon .
the principal and interest on the Secured Debt, payving the surplus.af any, o Graator Lende:

Property. The recitals in any deed of conveyance shall be prima facie evidence of the facts <t forth ther

The acceptance by Lender of any sum in pavmeni or partial pavment on the Secured Debt atroy o=

or is accelerated or after foreclosure proceedings are filed shall not constitute o waner of 1 onltos

complete cure of any existing default, By not exereising any remedy on Grantor's dore - 1o

Lender's right to latér consider the eventa default if it happens again

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. It G ~r_on s
any covenant in this Sccurity Instrument, Grantor agrees to pav ali expenses Tender incurs i portorming such
vovenants of proteciing its security interest in the Property. Such expenses include. but are not hnted 1010 -« noured
for inspecting, preserving, or otherwise protecting the Property and Lender's sceurtty tnterest. These caponses are
payable on demand and will bear interest from the date of pavinent until paid in full at the highest rate of inter, o
cffect as provided in the terms of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender i
collecting, enforcing or protecting Lender's rights and remedics under this Seeuritv Instrument. This amount may
include. but is not limited to. attorneys’ fees, court costs, and other legal expenses ' To the exten' permitied by the
United States Bankruptcy Code, Grantor agrees 1o pay the reasonable attorneys” fees Lender incurs to colledt the
Sccured Debt as awarded by any court exercising jurisdiction under the Bankruptey Code. This Sceunty Instrument
shall remain in effect untii released. Grantor agrees o pay for any recordation costs of such release
ENVIRONMENTAL LAWS AND HAZARDOUS SURSTANCES. A« used in this section. (1) Environmentad Law
means, without limitation. the Comprehensive Environmental Response. Compensation and Liabihity Act (CERCLA.
42 U.S.C. 9601 et seq.). and all other federal. state and local laws, regulations, ordinances. court orders, attornes
general opinions or interpretive letters concerning the public health, safety, welfure, covironment o 4 hazardons
substance: and (2) Hazardous Substance means any toxte, radioactive or hazardous matenal, waste, pollutant o1
contaminant which has characteristics which render the substance dangerous or potentially dangerous (o the publi
health, safety, welfare or environment. The term includes, without limitation. any substances defined s “hazardous
material,” “toxic substances,” “hazardous waste™ or “hazardous substance™ under unv Environmental Law

Grantor represenis, warrants and agrees that:

AL Except as previously disclosed and acknowledged i wnting 1o Lender, no Hazardous Substance s or will be
located, stored or released on or in the Property Phus restiiction does not applv fo small Guanuites of
Hazardous Substances that are penerally recogmzed 1o be approprate tor the normal use amd Matonang, o
the Property.

Lxcept as previously disclosed and acknowiedged in wniting o Lerder Grantor and oo tones

and shall remain in full compliance with any apphicable Fnvironmon:  Lew

Grantor shall immediately notifv Lender if 4 release or threa-. R

under or about the Property or there 15 4 violation of any Emaronmenial Law Lomoomins iy p T,

an event. Grantor shall take all necessary remedial action in accordan oo withany Ensironmental [
Grantor shall immediately notify Lender in writing as soon as Grantor has reason to believe thers
pending or threatened investigation. claim. or proceeding relating to the release or threatened rofeae o8 47
Hazardous Substance or the violation of any Environmental Law.

e
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided i 3 separate agreement. Grantor will no
be required to pay to Lender funds for taxes and INSUFance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOL ND. A denes
under this Security Instrument are joint and individual. If Grantor signs this Secuntny Instrument but docs not \en an
evidence of debt, Grantor does so only to mortgage Grantor’s interest m the Property to sceure pavinent of the
Secured Debt and Grantor does not agree to be personally hable on the Secured Debt’ 1 this Sceurity Instrument
seeures a guaranly between Lender and Grantor, Grantor agrees to wave any nghts that may prevent Lender from
bringing any action or claim against Grantor or any party indebted under the obligation. These rights may include. but
are not limited to. any anti-deficiency or one-action Liws. The duties and bencfits of this Seauntty Instrument shall bind
and benefit the successors and assigns of Grantor and Lender.

. SEVERABILITY: INTERPRETATION. This Secunty Instrument v complete and fullv integrated. This Secunn
Instrument may not be amended or modificd by oral agreement. Any section in this Security Instrument. attachmenis
or any agreement related to the Secured Debt that conflicts with applicable Taw wall not be ettective. unless that Law
expressly or implicdly permits the variations by written agreement. 1 any ~ection of this Seeunty Instrument cannot be
enforced according 10 its terms, that section will he severed and will not affect the enforeeability of the remainder of
this Security Instrument. Whenever used. the singular shall include the plural and the plural the singular. The captions
and headings of the sections of this Security Instrument are for convenience only and are not to be used 1o interpret or
define the terms of this Security Instrument. Time is of the essence in this Security Instrument.

- SUCCESSOR TRUSTEE. Lender, at Lender's option. may from tme o time remove Trustice and appomt a
successor trustee without any other formality than the designation in writing The stooessor trustece. without
conveyance of the Property. shall succeed to all the title, power and duties conferred upon Trustee by this Sceurity
Instrument and applicable law.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing 11 by first class
mail to the appropriate party’s address on page 1 of this Security Instrument. or to any other address designated 1n

writing. Notice to one grantor will be deemed to be notice to all grantors.

. WAIVERS. Except to the extent prohibited by law. Grantor waives all appraisement and homestead exemption rights
relating to the Property.
LINE OF CREDIY. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced to a zero balance., this Security Instrument will remain in effect until released.
APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Deb, except to the
extent required by the laws of the jurisdiction where the Property is located. and applicable federal laws and regulations.
RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.
[Check all applicable boxes]

L] Assignment of Leases and Rents [J Other

Xl ADDITIONAL TERMS. The terms of the agreement described in paragraph 4 provide that
the interest rate on the grantors indebtedness under this agreement may vary from time
to time in accordance with rate or rates as described therein.

At the time we release the Deed of Trust, you will be charged a reconveyance fee
of not less than $5.00. You shall also pay any recordation costs.

SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Grantor also acknowledges receipt of a copy of this Security Instrument on the date stated on page 1.

ACKNOWLEDGMENT:
STATE OF ...

findmadualt This instrument was a ledged befo
by DDA 43 B AR
X

SESS
OFFICIAL SEAL

KIM BALEY
NOTARY PUBLIC-OREGON
COMMISSION NO. 301684

¥ FOR RECONVEYANCE
(Not to be completed until pad in full)
TO TRUSTEE:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes. together with all
other indebtedness secured by this Deed of Trust, have been paid 1n full. You are hereby directed to cancel this Decd
of Trust, which is delivered hereby, and to reconvey, without warranty, all the estate now held by vou under this i
Deed of Trust to the person or persons legally entitled thereto.

(Authorized Bank Signature)
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EXHIBIT "A"

A parcel of Land located in the SW % SW % SE V. of Section 14 and the NW e NW YaNE % of
Section 23, Township 39 South, Range 8 East of the Willamette Meridian, more particularly
described as follows:

Beginning at the South Quarter corner of Section 14, which is also common to North quarter comer
of Section 23 thence North along the West line of Southeast quarter of Section 14 a distance 523.0
feet to a 5/8" iron pin; thence South 38° 25' East 759.7 feet to a 5/8” iron pin which is also on the
Northerly right of way of Klamath Falls to Ashland Highway; thence South 55° 14’ West 574.65 feet
along the Northerly right of way of Klamath Falls to Ashland Highway, to & 5/8" iron pin; thence
North 400.00 feet along the West line of the Northeast quarter of Section 23, to the point of
beginning.

State of Oregon, County of Klamath
Recorded 8/13/99, at /(. /2 & - M.

In Vol. M99 Page_ 32670
Linda Smith,

County Clerk FeeS. %0 - xn




