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DEED OF TRUST

THIS DEED OF TRUST (*“Sccurity Instrement™) is made on  ADGUST 16, 1999, The grantor is
DERCGRANR M REED, AN URMARRIED WOMAR

("BOYYO“’C’")
The trasteeis  FIRST AMERICAN TITLE COWPANY OF OREGON

(" "Trusice™)
The beneficiaty is  ARE AMRO HORTGAGE GROUP, INC., A DELAWARE CORPORATION

whach 1s organtzed and
existing wnder the laws of THE SYATE OF DELAMARE
ared whose address 15 2600 W. BIG BEAVER RD., TROY, HMICHICGAN 48084

(Lender™)

Borrower owes Lender the priscrpal sem of  PIFTY SEVEN THOUSASD SEVER HURDRED PIFTY AND RO/ 1000000
P Ry e e R PR R X YRR R R SRR RS RS SZR 222 R R A0 SRR AR RS Do“ays
S $57,750.00 ) Thisdehx iscvrdencad by Borromer s rote dazed the same date as thus Secunts Instrument( "Noie™),
whach provides for monthly payreents, with the ffl debt, of oot pond ewtir, doc and payalbllc on  SEPTEMBER 1, 2029.
This Secumity Instromuerny scoares fo Londer (a) the repayment of the debd oviderced by the Node, with iniercst. and all rencwals,
exeensions and modificatrons of the Note, (B) the payroesd of 211 ethier cams, with inaerest, advanced under paragraph 7 to protect
the sccurity of this Sevarity lnstrament, and (<) the poviormance of Bosrower™s coverants and agreements under this Security
Instrament and the Note For this parpose, Botrower srrevocably grants and conveys 1o Trasice, in trost. with power of sale. the
following deseribed property focated i KLAMATH Comnty, Orcgon

LOT 552 IN BLOCEK 127 OF MILLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
ACCORDING TO THE OFFICIAL PLAT THEREOP OF VIiLE IX THE OFFICE OF THE COURTY
CLERX OF XKLAMATH COUNTY, OREGON.

which has the addressof 2536 VINE AVE, KLAMATH FALLS

Cregon 97601 C Proporty Address™ 1.
W Cale}
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Loan §: 608735199
TOCETHIR WITH all the impwovernents now oF mﬁumcdm‘bamwmy.ammm:pwm and
fixtores now or hereafter a part of the property mmmmmmammumwmuwby:mmmmsmm Al
dekmmgwmwmmtmm!wmmtx “Property
BORROWERC{}VENANTSMWsmfﬁymdl&*mmmwSMMsﬂxngmwgzmasdco:m:y
the Property and that the Property & erenormbered, except for encmdances of rocesd Borrower warrants and will dcefend genrrally
¥ ctaims and dervards, sabyect to any ercunbrances of rocord
combines uniform covemants for wgional wse 214 pon-umionm covenants with hmated
variations by jarisdicuon 10 Constitats 2 eniform scoRnty INSITUTRCTA COVORIngG real property
UNTFORM COVENANTS Borrower and Lender covenait and agree as follows
1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shafl promptly pay when dug the priacipal
sfandmwestemhc&bwﬁdexwhnh:m:mdm mmmwmmnmlmm
2.mdsfaw'fzxesmd[mmSﬁwmmiwkm«wawm“mﬂbywﬁa.mﬂ shall pay w0 Lender
on e day monthiy mmmmmmmm! L&c?&etatspmdmfuﬂ.am("FM")fm (a) yearly tavcs and
ascessments which may aftatn priorty oves thes Seoarity Testrurmcat 233 e on the Propenty. (by yeardy teaschold payments of ground
rents on tie Property. if 2oy, (cyyearly hizar ] of Propevly SRS PICREHSIS., (&) yeasty lo0d smsarance promiums. tfany (c)yvearh
MOTIZAES WISUTANCE PIONHEMS. dany. and{fyamy e payablc by Bosvowes toLender, inaccordance with the provisions of paragraph
2. in ticn of the payment of MOTIS2EE IMSErATIE PrOSRIEnTs These items arc caled ~Escrow liems " Lender may, 3l any e collect
and hobd Fands in an amoant pot to ceceed the ez sracant 2 lendey for a fedonally selared monigage loan may requrre for
ma'smmﬁmmmnwmmmnmama 1974 as amendod fromumctotime 12U SC
Section 2601 ef seq {RESPA™). saless anothes Yaw that applacs to the Fonds cets a besser amound if so. Lendor may, a1 ars Gme.
o exoeed the kesser amoend Laaécrm}wmm:bcmzsdﬁmdsdmomm basis of
carrent data and reasorable estimares of expeadiferes of Fasure Escrow Terms o ofberwise 1n a0cordasce with apphicable 1aw
The Funds shafl be beld in 2 institation whose deposilts 278 erred by a foderal agency. instramnemality. o1 eatity (ncluding
Lender. lfluﬂa&mhznimmm)miammmwm. Lender shall apply the Funds 1o pay the Escrow fiems
Lender may not charge Borrower for holding amd apphymng the Fands, anresally analyzing the cscrow 20c0unl. OF venfying Uk Ecron
f%:ms\mmmmsmm:m!mmewmcmpamsumwm&zMadmgc However, Lender
meay require Borrower topay acneime charge for an mdependent real estate tax seporting servicz usad by Lender s conncciton with
this koan, anless applicable law provades ethernise uakssmagrmgmzdemzwlwkm tequires nterest tobe paid. Lendes
shall not be Wmmmmsm&mmmwmwm Bosrowes 2nd Lender emay agroe mn writing, however,
thiat interest shall be paid on the Fands Lendasmﬂg:\ew&wrwu,wmwamgaanaamlmmngdlm Funds. shoning
MBMMmmmmmW&twmmm to the Fernds was made The Funds are pledged as additional
m&rﬁ!mmwmmlr&m
1 the Funds beld by Lender excoed the armousas pormatted to be heid by appAscable faw, Lender shall accoent 1o Borrower for
!&amﬁ@samr@mwﬁb&mmvmdwmm 1 (e amcxmd of (he Fands held by Lendes at any Umc is
ot safficrent to pay the Escrow ltems when dac. Lender may so noufy Borrower m syiding, and. m such case Borrower shall pay
to Lersder the amoant necessary to make ep the defsoseecy Bosrowey shaf! ke ep the Seficiogy 1a HO mMOIC than tache monthly
paymuents, at Lender’s sofe drscretron
Upon payment i fol? of afl surms seonved by this Secanty testroncea. Lender shiall peompaty sefund to Borrower amy Funds held
by Lender 1f, under paragraph 21, Lemder shatl soqmyre or sell the Property, Lesder. priot 10 thie acquassiion of sale of the Property.
s&ﬂa@ﬂymfm&aﬁbyltndumt&cmdmmmagkaaa&u agard e crms socured by this Seounty Instramenm
3. Application of Payments. Unless applicable bao provades otherwise, all payments recaved by Lender under paragraphs |
ard 2 shaff be applred first, to any prepayment charges due gndes the Note, seoond. 10 amoarls payablc under paragraph 2 third,
mmmmﬁnkmpﬁwm!m,mwhwm fate chuarges dme wndey the Noie
4. Charyey: Lieas. Borrower shail pay 27 tates. assessaeras, charges. fyaos and wposnsons srtrinstable 1o the Propesn which
Ty AL PrICHIly OVeY thes Secwrity Instrument and exsebold paymeats of ground rerds. armn Borroscr shall pas these Hhigatons
mtmmwmmdmmﬁhlauwmtmm e Bmmv:rsmﬂm!bmmmnmcdxmalywmcpcrmwed
payment Borrower shafl promaptly famishio Lenader 281 motsces of amounts obe pasd wader ths parzgmaph I Borroner makes those
pavromenas directly, Bostower shall protagely fucmash fo Lendeor roconpts cvsdoncrng (he paywesis
Borrower stail provptly discharge any tren whch bars priossty on e this Sccanty instromea undess Borrower (2)agrecs inwinting
wﬁxmmﬁtmob&gxmmmibub:txmaammmﬁﬁcwl;mda.(b)cmcﬂsmgwd&nhmchmm.mddcnds
against exforcement of the lien . legal prococdings whach m e Lender™s opsmon opcrais to proverd he enforcernent of the hien,
m(c}mfmmm&vﬂwlmngmm cariefactory 10 Lender ssbordimating the ficn to thrs Sccunity instrument §f
Lmjammmstymeimcmmbmwwalmwm&mympﬁmm oves this Sccanty Instrument, Lender
m'ygncannwaammidam&mgtbﬂm Borrower shall satisfy the lien or take one or rmove of the actsons set forth above within
10 days of the greing of potce
& Hzrard or Properly lasarance. Borrower shall keep the unprosements syw casting o hereafter crecied on the Property
msered agunst loss by fire, havards rchoded within the term extended coverage” and amy other hazasds, including floods or
floodimg, for which Lender roqueres Huerane Tm“mmm&mmwtntmzmmlm the penods that Lender
reqgRres The 1nesTane carney providing the moarance <hall be chosen by Borrower sedyeet o Leader s approval winch shall ot
be anreasorably withbcld I Borrower m&mmmincmméwwwtumm‘aundu‘scwwn&xmncmmgc
wmmwﬂﬁ'sngﬂsmt&mmm“uﬂhww7
mmmpcimﬂmmmswmwwmmmn mctude 3 wandard mongage clause Lender shall
have the right to hofd the policses and remewals I Lender roqures, Borrower shall prompth give 10 Lender all recespts of pad
ard renewal ootRocs I the ovens of Joss, Barrower shaill give promst aotice 80 the IRITance CarTcT and Lender Lender
mgmttmdhm«mmézm&h Borrowst
Untess Lender 2ivd Botrovwer cthCTRISe 700 10 WHERTE, eRsaranct proceods shall e appicd 10 resioralon of 1TpEs of the Progariy
restoration 0F Fepan 1S STorsomincaily feasdie and Londes s secunity 1s 60t kessoned | the resiorataon of repaEt s Bt
mmmmmsmwmmawmwmmmmms
mﬁy!&mwm«mmmwﬁkmmmﬁwwm 1 Bovtowes abandons the Property 01 400 601 answe?
within mmamrmmwmmmmmmwmzmmmmm collect the insgrance
L&am&t&er@:amekﬂmmwmmmwmﬁmﬂs Instrument, whether
or ook then dae. Tkmmwiuwgawm&mm:isghm
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LOAN $: 608735199

Unless Lender and Borrower crherwise 2gree in writing, any application of prooceds to principal shall not exiend or postpone
the due datc of the monthly payments referred to i patagraphs § and 2 or clange the amound of the payments If under paragraph
21 the Propezty is acquired by Lender, Borrower™s right to any usavance pokicuss and procoods resalting from damage to the Property
prior o e acguisition shall pass to Lender to the exrent of the swms secored by this Secatity lastrament insmediatcly priot 10 the
Foquisition

& Ocecnpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establich, and use the Property as Bosrower™s pringipal ressdenoe within sinty days afier the exccution of this
Security Instramen and shall continme to ocoapy the Property as Bosrower's prinopad ressdonce for a1 lcast one year afier the daie
of excupancy. unkcss Lender othierase agrors m wiing, which consent shall mot be enrcasorably withheld, or unicss extenuating
circomstances evist whach are beyoed Borrower s contrel Bortower siafl not destrey, damage of impay the Property, allow the
Property to deteriotate, or commal waste on the Property Borrower shall be in dofash f any forfeiture action o1 procceding, whether
amilor criminal. ishegun that m Lender's good faith padzment coedd resalt in fovfotare of the Propesty or ctherwise matenally smpair
the Bren created by thas Secarity Instroment or Lemder s socamiy mecrest Borrower may core sach a defaolt and rownstaic, as provided
m paragraph 13, by causing theaction o proceeding tobe drsmassed with areling that, wnLender™s good faith dotermsnation, precludes
foefeitare of the Borrower's interest mn the Property or othier matersa) impairmena of the lien created by thus Securaty Instrument o1
Leneler's security mterest Borrower shall also be 1y defantt of Borrower, dering the loan applacation procoss. gave matcnaily falsc
or yaccurate information of staterents (0 Lensder (or faeked to provds Levsdor with any raserial wnfosmation) i connoction with the
foan evidenced by the Note, inchading, bot not limised to, represcrdataons concevmng Borrower 's occupancy of the Property as a
prircrpal residence [thes Secarnty Instrurnent ison a keaschold, Borrower shail comply withall the provissons of the lease IfBorrower
acquires fee title to the Property. the teaseliold and W fee ke shall not merge enless Lender agrees o the merger i walting

7. Protection of Lesder’s Rights in the Preperty. 1f Borrower {als to perform the covenants and agreements cortained i thes
Sccunty Instramens. or there rs 2 kegal proceoding that exy sigraficantiy affect Lender s rights m the Property (such as a procecding
m bankrapecy. probate, for condemration or forferare or to enforce laws of regulasors). then Lender may 8o and pay for wlatever
ts neccssaTy to protect the valee of the Property and Lender™s nighas o the Property Levdior™s actions muay mciade paying am sums
secured by 2 hiey whach has prionity over thas Seoanty Instrement. appearing in ooart, paying reasonable atiomneys’ foes and eniening
on the Property to make repamrs Althoagh Lender may take actaon sndey this paragraph 7, Lender docs not e 1o do so

Any amounts disbarsed by Lender ander thas paragraph 7 shusli bocome additzonal dett of Borrower secured by this Secunty
Instrement  Unless Bovrower and Lender agree 1o other terms of payment, these amonnts shall boar ntorest from the date of
disbursement at the Note rate and shall be payable, with mecrest, wpon notice from Lender 1o Borrowes requesting payment

8. Mortzage Inserance. If Lender required smosigage msoranke as 3 condition of making (he losn secured by this Sccunty
Instrument, Bovrower shall pay the preratames required to masnaann the smortgage insarance m effect 11, fos any reason, the mongage
msarance coverage requited by Lerder bapses or acases to be i effeat, Borrower shall pay the premmums requircd 1o obtain coverage
substantzally eqaivalens 1o the morigags msurance previousdy i cffect. at 3 cost sebstantially eguivater to the cost to Borrower of
the mortgape imsurance previvesly m effect, from an alternate morigage rmssrer gpproved by Lender substanially oquivalent
rorigage insurance coverage is not avaskable. Borrower shall pay to Lender each month 2 sam ogaal 1o onc-twelfth of the yearhy
rovigage insurance prermunm being pard by Borrower whien the snsorance coverage bipsed of ceated tobe i effent Lender will accept.
ase and rezam these payments 35 2 loss resarve i Iew of monigage wanranoe Loss reserve paymesds mary 0o ionger be required. at
the option of Lenader, of mortgage msurance coverage (m the amosnd and for the penod that Lender roguires) provided by an insurer
approved by Lender again booomes available and s obtamed  Bomrower shall pay the premsumns roguired 10 mamniam mofigage
iresurance tn effect, of to provide a koss reserve, el the requarernerd for montgage insarance ends in acopréanae with anmy wiiten
agreement betage Borrower and Lender or appicable s

9. Inspection. Lender of its agent may nake reasonabie entrses wpon and inspections of the Property Lender shall give Borrower
notice 3t the trme of or prior 10 3o wespocton speafymng ceasomable Crmse for (he mspection

10. Condemrnation. The proveeds of any award or cham for damages. drtect or cosequeraal. 1 connection with am
condermation or othier taking of any part of the Properts. of for comveyance m bica of condesnmation. arc boreby assigned and shall
be paid to Lender

{5 event of a total taking of the Property. the procoeds shfl be appined fo the samns secared by thas Secursty Instrument, whether
or not then due. with any excess paid to Borrower In the event of a pastial L2keng of the Proporty i whach the fasr market valuc of
the Property mmediately before the taking is equal to or greases than the amoant of the sums seoured by his Socursty Instrument
mndately before the takang, unbess Borrowey and Lender stherawe agroc iy witing. the sums secared by ths Secunty Instremen
shal} be reduced by the amwount of the proceeds malupliad by the followng fraction (a) 1he 1ot amour of the sums wcured
tmemediately before the taking, &vided by (b) the Gy market vadue of the Property imancdiately tefore the takng Ay balance shall
be pasd 60 Borrower [ the evend of a pastial taksng of the Properts i whach the faer markar vabue of the Property immediaicdy befere
the taking is ks thaw the amount of the sems seoaved Jnvnediazels before the akung, wnless Borrower and Lendes otherwise agree
iy weriting of unkess applicable law cthoroise providss. the procecds shall be 2pplied to the e socared by thus Security Instrament
whether or oot the sanws are then dae

1 (hee Propenty is abandoned by Borrowes, or if, after notece by Lender to Borrower that the condermmor offors 1o make 20 award
or settle a claim fov damages, Borrower fails to respond 1o Lender withen 30 days after the date he notice 1s grven, Lendet s authonized
to colfect aned apply the procecds. 28 its option, either 1o restoration of repast of the Propesty o 10 the soms secured by this Secunty
Instrament, whether or net then doe

Unless Lender and Borrower otherwise 2gree o writing, any applscation of proceeds to princrpal shall not extend o1 posipone
the due date of the movthly payments referred 1o in paragraphs 1 and 2 or change the amount of cuch pryments

11. Borvower Not Released; Forbearance By Lender Not 2 Waiver. Exienoon of the time fov payment or modification of
amcrtization of the summs seoared by thas Scourity lastrament granted by Lender to amy socosesor 1 imieresd of Borrower shall not
operate = release e labaliry of the orsgiza] Bovrowes of Borrower s sacoessors on asevest Lendos shafl oot be reqmrad so commence
procecdings 2Tt any SUCCLSSOT 1T ITCTest of refuse fo oxeend i for panment of ocherwise mockf amaorisanion of the sums secared
by this Secunty Insirement by reason of any domand made by the ongenal Borrower 5 Bovrower s sucoessors i amierost. Am
forbearance by Lerder m evercising any righ or eomedy shall not be a wanver of of prectade the everase of amy nght of remedy

12. Succetors and Asigns Bound; Joind and Several Liability; Co-signers. The coveramts and agreements of this Secunty
Irstroment shiall bind and berefit the saceessors and assigns of Lendsr and Borrower, subyer to the provissons of paragraph 17
Borrower’s coverants a0 agreements shall be joint and several, Any Bortower who co-tigns this Secanity Instrument bt Goes not
executs the Note: (a)isco-signing this Security Instrament only to mortgage, grast and convey (hat Borrower s interest in the Property
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LOAN #: 608735199
andicy the ferms of this Security Instrament. (b) is rot persorally oblzgated to pay the surs secured by this Secority Instrument. and
(< agrees that Lender and any othey Borroner oy agree w exiend, modify, forbear or muake awy acoommodations with regard 1o
the terms of this Secanty Instnoment or the Nore withoot that Borrower s consont

13. Loas Charges. If the foan sconved by this Scourity Tastrument s subpoct 0 2 bre which sets maamum loan charges. and
that kaw 1s fimally interpresed so that the maorest or ofber loan charges eoflected of €0 be coflected 1a conncction with the loan exceed
the permatted himits. then (3) any such foan charge stafl be rodeced by the amount mooessary 1o redoce the charge 1o the permutied
himt, aoed (b) any surs already coliected from Borrower which cxooodad permmtted hismmts will be refunded to Borrower Lender ma
chioose to make this refand by redacing e princrpel owed ander the Note or by makang a direct panmest 1o Berrower If a refeand
reduces privicpal, the rodection will be treated as a partee] prepaymiost wihost any prepaysnesd charge onder the Note

14, Notices. Any notice to Borrower provided for m thas Sccerily Instramneeg <hall be gren by defnonng i1 of by manhing i by
first class et unless applicabls kavw eoquires wse of anothe rethiod The notsce shull be dircctad 10 tse Property Address o1 anv other
address Borrower destgmtes by notice to Lander Any notace to Lender shiadi be grven by fira class mand to Lender”s address stated
heremn o any other address Lender destgrates by motnee o Borroaty  Any notics provided for i (s Secerty Instrument shall be
decrmed to have been given o Borrower or Lendey when grven as provided in ths pasagraph

15, Governing Law; Severability. This Secarity Instrament stall be governed by federal Law 2nd the L of the junisdiction in
which the Properts s focated In the cvent that any provisson or clawse of ths Scoonty fnstramer 107 the Note conflscts with apphicable
tave, sech conflet shall mot affect cther prosisions of (s Scowrmty Instromont or e Note whach ca- be prven effect without the
conflicung provision To thrs ond the provissons of thrs Secunty Tastrusment and the Nefe are doclated to be soveratde

16. Borrower”s Copy. Borrower shall be grven one conformad copy of the Note and of this Sccury instrament

17. Tramfer of the Property or a Beneficial Interest in Barvower. if all o1 any part of the Property of am crest m 18 soid
o7 transferrod (or of 2 bereficial meerest in Borrower s sold or transferred and Borrower 1 0ot 2 natural person) without Lender's
prior written consent, Lender mry_ a8 vis option, regrare immedsate paymerd in foll of afl sams sccured by this Sccunty Instrument
However, thas opticn shall met be exercised by Lerdier ff cvererse 1s profabuied by foderal baw as of the daie of this Seaunty Instrument

Tf Lender exercrses this optron, Lender shafl grve Borrowes notsoe of 2coeieratson. The notace shiall provade a peniod of not iess
than 10 davs from e date the notice is delivered or marked withn which Borrower must pay all sums secured by this Sccunity
Instrumeent I Borrower fails to pay tiese surms prox (o the cxpsration of thas period. Lersder may tnvoke anv romedses permiticd by
ths Secarity Instroment withont farther notie of dermand on Borrowey

18. Borrower’s Right to Reinstate. If Borrower meets covian condibsons. Bosrower stafl have the nghi to have enforcement
of this Security lastramwent iscontined 2t any Gime preov o the carhier of (2) 5 Gays{oF sach oeher perrod as applicable taw may specify
for rernstaternent) before saie of 1he Property parsaant 1o any power of sale comtaivod i this Security Iastrument. or (b) entry of a
jadgment enforcing this Secarity tnstrament Those conditrons are that Botrower (2) pays Lender 2l sams whach then would be due
weder ths Sccwrity Increment and the Note as 1of ro accdderatson bad occarred., (b cures any defaah of amy ciher covenants of
agreements. (¢) pays all expenses eacarred m enforang thas Scoary lastrament, incloding, bat not limwd to, reasonable attorney
fees. and (d) takes sach action as Leader may reasorably roguere to aeoure thur the Tien of thas Securnity lostrament. Lender’'s ngits
m the Property and Borrower™s cbiigation to pry he sems socwrod by this Secarny tnstramnent shail continue unchanged Upon
remsatoment by Borrower, thus Secarity Instrevment anad the obligations secored hereby shall reaam frily offecine as of no
aceeleratson had ocoarred However, (s right o remstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Nate; Change of Loan Servicer. The Note ov a partial inserest in the Note (together with this Securnity Instrument)
ruxy be sold one or more tines withowt priov rotice 1o Borrower A salt may resalt w3 change s the entrly (known as the “"Loan
Servioer Ty that collects monthly payments due wnder the Note 20d thes Secenty lastreraert. There also may be one o mose chaages
of the Lozn Servicer enrefated to 2 sale of the Note 1 there 1s 2 charrge of the Loan Serveoer, Borroner will be grven wiitien notice
of the chuarge maccordarce with paragraph 18 above and applicable e Theastice will suase the e and addressof the new Loan Senvicer
and the address o whach payments shonld be made The motace will 2lso contain amy other wsformation required by applicablce law

20, Harardous Selstances. Borrower shall mot caese or peresit the presence, wse. drsposal, storage. or release of any Hazardous
Sabstances wnot it the Property Borrower skall not do, mor affow amyoncelse todo, amything affecting the Property that i snviolation
of any Environmental Law The proceding two seraences shall nov apply o (e presence, use, of storage on the Propenty of small
quantitics of Hazardous Sebstamces that are generally ecvogmized 1o be appropriate 10 sorral ressdertial uses and 10 manicnance
of the Property

Borrower shall promptly give Lender wntien notice of any wrvestigation. claim, domand, lawsam of other acton by amy
governzmental or regnlatovy agency of privare panty invohving the Property and any Hazardous Sebstance o3 Emvronmicntal Law of
whach Borroeer has actaal knowledge. I Borrower bezrrs, or ts nouficd by any governamental of regulatory authority, that any removal
or other remediateon of amy Harardous Substance affectmg the Property is recessary, Borrower shall promptly take all noocssary
remeedial actions o accordance with Environmental Law

Asused inthes paragraph 20, Hazardoas Sebstances ™ arethose ssbstancesdefinod 25 o o harardouns substances by Emvironmental
Lawandthe followimg sabstances gasoline, keyosone, other flanmable or o petrolensa products, toac pesticsdes and herbuades, volale
sobvenss, ratenals contaming ashestos or fornuldelede, and radsoactive matenials. As wsed m Gs paragraph 20, Emvironumental Law ™
rars Sederal brws and bres of the orisdiction where the Property s bocated that relese o bralth, safcty or amaronmenial protection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as folloas

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower™s breach of
any covenant or agrecmaent in this Security lustrument (bet et prior to acceleration under paragraph 17 unless applicable
taw provides otherwise). The antice sball specify: (a) the default: (b) the action reguired to care the default; (¢) a date, aot
texs thass 36 days from the date the notice is given to Borrower, by which the defaoll mast be cured; and (d) that failere to
cure the defanlt en or before the date specified in the matice may ressll in scceleration of the sams socured by this Security
tostramient and sale of ihe Property. The notice shall further inform Barvower of the right to reinstate afier acceleration and
the right to bring 2 court action to assert the nom-cristence of a default or any other defense of Borrower to acccleration and
sate. If the defanlt is not cored on or before the date specified in the notice, Lender. at its opdion, may require immediate
paynvent in foll of all sums sccared by this Scowrity Instroment withoot further demand and enay imoke the power of sale and
any other remedies perwitted by applicable law. Lender shall be entitled (o collect all expenses incarred in pursuing the
remedies provided i this paragraph 21, inclading, bet oot limited to, neasonable sttorney s’ fees and costs of title evidence.

I Lender invokes the power of sale, Lender shall execete or cause Trastee 1o execute a written notice of the occurrence
of an event of defaalt 2nd of Lender's election to cause the Property to be sold and shall czuse such nctice to be recorded in
each county in which any part of the Preperty is located. Leader or Trustee shall give notice of sale in the manner prescribed
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LoAN #: 608735199
by applicable law (s Borrower and (o other pervans preseribed by applicablc law. After the time required by applicable law,
Trustee, without demand on Borroweer, shall sell the Property at public anction o the highest bidder at the time and place
and under (he terms designated in the notice of salc in one ot more parceds and in 2ny order Trustce determines. Trustee may
postpome sale ef all or any parcel of the Property by pablic announcement at the time and place of any previously scheduled
sale. Lender or its desipnee may parchase the Property at any sale.

Trusteeshall deliver to the parchaser Trustee's decd comveying the Property without any covenant orwarranty, expressed
orimplied. The recitals inthe Trustee's deed shall be primafacie cvidenceof the truth of the statements made therein, Trustee
skail apply the proceedsof the sale in the following order: (2) to all expenses of the sale, including, but met limited to, reasonabie
Trustee's and aftorneys’ fees; (B) to all surrs secared by this Securify Instroement; and (¢) any cxcess 1o the person or persons
fegally entitled to it

22, Reconveyance. Upon payment of all sirms secared by thas Seourity Iestrument, Lender shall regoest Trustee to recomeey the
Property and shall sarrender this Seconty bustrmment and all notes evidencing dedx socored by thas Socurity Instroment to Trostee
Trustee shall reconvey the Property without warranty and withont charge o the person of persons legally endntled to 1t Such person
or persors shall pay any recordation costs.

13, Substitate Trastee. Lender may. from time to teme, remone Trustee and 2ppoint a sscoessor trasiee to any Trustee appotnied
hereander Without conveyance of the Property, the secoessor trester shall sacooed 1o afl tie titk, power and dutses conferred upon
Truster bereiny and by applicable law

23, Attorneys’ Fees. As ssed in this Sccanty Instroment and m the Note, *"attorneys” foes”™ shall include any attorneys” fecs
awarded by an appellate count

2%, Riders to this Security lastronsent. If onz of mote ndoss are execnted by Borrower and rocorded together wath this Secunty
Trstrurment, the coverants and agrovmenss of cach sach nder shall be incorporated into and shall amend and suppiement the covenants
and agreomoxts of this Scoority Instrarmcnt as if the rider(s) were a pari of this Socunty lnstrument.

[Check applicable boxfesy)
%7} Adiustable Rate Rider 3} Condomnmeen Rider =3 1-4 Fagaly Rides
{1 Graduaged Fayment Ruder {3y Planned Umst Development Rides 7 Biweckly Paymem Rider
{1 BaHooun Rider ) Rate bagprovesnent Rider ) Sccond Home Rider
3 VA Rida ) Otherts) [specifyl

BY SIGNING BELOW, Borrower acoepts and agroes to the termms and covenants contained i this Socarity Instrument and in
amy rider(sy cxecuted by Borrowes and recorded with it

v ,
STATE OF OREGON, At o - County ss:

Onthis ;% dayof ﬁ(\efaz{ /595  personally appeared the sbove named
DEBORAR M REED é /

£

and acknawiadged the foregorny instramend o be /L/ 2 volumtaty act and doed

My Commission Expires “J-/77- 7 7Y/ Before me
(Offcial Sealy gt

AT TN N e ~ Ty / v e

£ Ox
G o -

L‘\‘c\;\;,\.:»;:n e e Y Mo A :
OREGON- Singhe Fanily -SNMATHLMC CNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(1 Year Treasary Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER is muade this 16TH day of AUGUST, 1999
Muiwmkamwmmwmmym?@MdTmms@my
Deotd (the “Security Instroment™) of the same date given by the undersigned (the ““Botrower™) to secure
Borrower’s Adjustablc Rate Note {the “Note"yto  ABN AMRO MORTGAGE GROUP, INC., A
DELANARE CORPORATION

{the “M’W«%m%m&mﬁmwwmmmwmlmmm!amwda!

2536 VINE AVE
KLAMATH FALLS, OR 97601

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTTHE BORROWER'S INTEREST RATECAN CHANGEAT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONALCOVENANTS. In addstion o theoovenants and agreements made 1 the Socurity Instrument,
Borrower and Lerxir farther covenant and agree as foflows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nete provides for an indtial interest rate of 6.500  The Note provides for changes m the interest
rate and the monthly payments. as follons

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onte 15T dayof SEPTEMBER, 20028 onthn
day overy 12TH  morshihercaficr w&wm«b@mtm&mmw:hngzuwwdz'fhangcbm -

(B} The fndex

Begivming with the fivst Changr Date, my interest rate will be basod on 2 Index, The “odey " 1s the weekly
amgcyxidmﬂmmwanwymmmamwammmmdlyw.zsmdsnml&blcby
the Federal Reserve Bourd The most rocest Index figare available as of the date 45 days before each Change Date
s calied the “Corrent Index ™

ﬁ&!msmmammmmmmﬂdmammdcxwﬁkﬁisbawdsponcompamb%c
reformation The Note Holdes will give me sotice of thes choice

{C} Caiculation of Changes
&mmcrm:gwmmcm:mmmnmmmymmammbymng THO AND
THREE-FOURTHS percentags potnt(s) 2.750 ) to the Current Index
ThcMemmummkr&ﬁd%aﬁammt&m&m&agﬂbdmm&nﬂgwim

0 125%} Sobject to the himits stated m Section $(D) below, this rounded amossd will be my now interes? rate until
the mext Chamge Dete

Tlsch‘e:cm&xwiﬂtkamt&mmdl&mﬁhmmmaum&wﬂmwmmythc
weapard principat (hat | am expected 1o owe 2t the Chasge Date e fall oa the Mazurity Date 2t ony new interest rate
5 substantially el payments mrmatmaMxmuiuwakm~mmofm moniidy paymemt

(D} Limits o Interest Rate Changes
mtmmlmmrwmp@ameMCWDauﬂlmbcmm 8.500
or kess than 4.500 m:uﬁa,mimmmcwiﬂmﬂbcimmcdmmmmmsmglc

MULTISTATE ADJESTARLE RATE RIDER-ARM S.1- Sawle Faculy - Fawedie Siae ¥ reddie Ve Usiforss bantrussent
Form 3150 3.8¢

MULTRSTATE ADJUSTARLE RATE RIDER-ARM 5 2- Simpte Faeuy - Faswnbe Mo/ Frodie Mus Usiform Instramens
Form 3115 333 Pagetef2 P5290RDYU.BAS pizsinnv 7ot




LOAN #: 608735199
Change Date by maove tan  TWO porcestage poina(s) { 2.000 )
from the rate of intercst | have been paysrg for the preceding toche mombs My intesest rate will nover be greater
than 12.500%.

(EY Effective Daie of Changes

My meow interest rate will bevome effective on each Clunge Daic 1 wil] pay the amoand of oy new monthly
mmwgimgml&fmmﬁhm@exﬂawmmmmcmmdmymmy
payent changes again

{F) Notice of Changes

The Note Holder will defivey ov maash 1o me 2 notsce o azyy chamges in oy iterest 1aic 2nd the amount of m
monthly payrent before the effectrve date of any chamge The sctioe will inclede mforratson reqoired by law 1o
&@mmmmmmkmmmdam“mmnmuwz;:yqncs«lmlmzy haver ardmng
the wotice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umforrs Covenant 17 of the Seonrety lastramacn s amended 0 read as follows

Traasfer of the Property or a Beneficial interestin Borvower. [fall orarmy peni of the Property or am smicrest
e 1 &5 sold or trarsferred for if a bemeficnl mterest v Borrowey s wold ot transicrred and Borrower 15 not 3 natural
person) wvthowt Lender s prior wnticn consent. Lender muy. 3 113 oplaon, soquit smrneduate payeoaent 1 full of
213 sums sooured by this Security Instrurment However, thes opt:on shall ot te exeraased by Lender of oxcraase 18
profubuted by federal lrw as of the Gate of thes Secunay lrstrument Lender also shall not exercese tlus ophion sf
{3} Borrower camses to be sebmmzed 10 Lendes wformation regmred by Lender to evaluate the wmiended transfcree
asﬁm:wmmwagmwm:mmw)Mrmmmm’smm
will ot be impaired by the koan assanmptson and that the nisk of abreach of am covenant or agreement i this Secunny
Instrament s acceplable to Lender

T&lkmmmmmmm.meetmyzrummmamwmms
consena to the loan assemption Lender muay 2850 rogaere the (ransferce 10 s1gh a0 assumplion agrecmnn that s
acceptable to Lender amd that obisgates the trassferes to keep all the promises and agroements made 1 the Noie
and 1 ths Security Iostrament Barrower wrll contamas tobe obligated under the Nete and ths Secunty instrement
wnless Lender releases Borrowey m witling

If Lendier exercises the option &0 regaree smwmediaic payment in foll, Lender shall give Borrower notice of
acocleration The notice shall provide 2 pevvod of not kess than W days from the date the motsce 1s dedvered or masled
within which Borrovwer ruzst pay all sarms socered by thys Security Instrusment i Borrowes fasls to pay these sums
prior totheexpiration of thas perrod, Lender maory wvoke amy reemoedses peremried by this Securtty lnstrument withou
farther aotice or dernand oo Borrowey

BY SIGNTNG BELOW, Borrower accopis and agrees to the terms and coveng comaned 1 - this Adpustable

- Dtodh 70 el

iy
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