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DEED OF TRUST

TRIS DEED OF1 m?‘m!m!tm”)isuh'icm AUGUST 5, 1999,
RICBARD C. MCCOLLAM AND AXA A. HCCOLLAM, AS TENANTS BY THE ENTIfRTY
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Loxn #: 1094232
address Borrower designates by sotice to Lender, Any riotior 10 Lendor shall be given by first class ol (o Lender™s address siated
Berein or any other address Lender designates by potice to Borrower. Any sotice providad for in this Sccurity Instrament shall be
docmed to have been given to Borrower or Levsder whien given as provided in this paragraph.

15. Governiag Law; Severability. This Sccutity Instravtent sl be governod by foderal law and the Law of the jurisdiction in
which the Property ts focated. In the event that any provision of clavse of this Sccarity Instrumcnd o the Note conflicts with applicable
faw, sech conflict shall not affect other provisions of this Security Tnstiument or the Noic which can be given ¢ffect without the

¥ provision To this end the provisions of this Sccurity Instrument and the Note are declared 1o be severable.

16. Borrower™s Cepy. Borrower shall be given one confonued copy of the Note and of this Secority Irstrament

17, Transfer of the Property or a Beneficial Interest in Basvower. 21l or any part of (he Proporty or asty interest in it is sold
of transferted (or if a beneficial interest in Borrower is soid of transferred and Borrowet is 1ot a nataral person) withowt Lender's
prioy writton consent, Lendet muay, at its option, reqaire immaodiate paymcent i full of 211 sumrs secorcd by this Secarity Instrament.
However, thic optior sha™ nol be exsreised by Lender if excrcise is prohibrted by fodieral Law as of the date of this Sccurity Instrument,

I Lender exercises this option, Leseder shall give Borrower notice of acceleration. The notice shall provide a period of not lesy
than 30 days froe the date the notite is delivered or mailad within which Borrower musi pay all somis socured by this Security
Instrument. If Borrower Fails to pay these stms prior Lo the expiration of this period, Lender ruay imvoke any romedics pormitted by
this Security Instrurzent withoot farther notice or derand ont Botrower.

18. Borrower"s Right to Reinstate. If Borrower macts certain conditions, Borrower shall have the right to have enforcement
of this Security Instrament discontinued atany time prior to the carlier of: (a3 5 days (of sachother period as applicable law mmay specify
for reinstatement) before sale of the Property parsaasd to any power of sale containad in this Security Instrument; or (b) entry of a
jodgment enforcing this Security instrawment. Those conditions arc that Borrower: (2) pays Lender all sums which then would be dac
usnder this Sccurity Instruniersd and the Hote as if no accckeration had occarred, (b) cores any delzmlt of any other covenants or
agreements; ¢} pays alf expenses icerrod fa enforcing this Soourity Instrament, incloding, bt nol Himited to, reasonable attotneys”
fees: anad {d) takes sach action as Lender muay reasonably reeire to assure that the Yies of this Secority Instrument, Lender’s rights
in the Property and Borrower™s obfigation 10 pay the sams secured by this Security Instromend shall continne unchanged. Upon
retastaterient by Botrower, this Sccerity Iestrament and the obligations socared hereby shall reanain folly offective as if no
acceleration kad ocvarred However, this right o reinstaie shall not 2pply in the case of acockeration under paragraph 17,

19. Sale of Note; Chawge of Loam Servicer. The Note or a partial iserest in the Nede (together with this Sccurity ltstrumnent)
may be sold one of more times withoot prior notice to Borrower. A sale say resell i a change in the etity (known as the *"Loan
Service:r ™) that collects monthly paymens due ander the Note and this Secutity Isstrisnert. There also may be one or more changes
of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be given writion notice
of the change inacoordance with paragraph 14 above and applicable Lo, The sotioe will state the name and address of the new Loan
Services and the address 1o which payments shookd be snade. The sictioe witl also (ot 2y other nonration rogeired by applicabie law.

20, Hazardous Sabstaices. Borrower shall nof crase or petmit the presence, wse, Gisposal, storage, or release of any Hazardous
Sobstancesoaor inthe Property. Borrowet siall nof do, nor 2llow anyone clse to 3o, anything affecting the Property that is in vic ation
of any Eaviromuental Law. The preceding two scalerces shall nof apply to the presonce, use, of storage on the Property of small
quntitics of Harardous Substances that are geaerally recognized 10 be appropeiate to nonral sesidentiz] uses and 1o maintenznce
of the Property.

Berrower shall prompdy give Leader writlen avtike of any irvestigation, claim, demand, Lwseit or otber action by any
govermental of regalatory agency or private panty involving the Property and any Hazardoos Sobstance of Environmental Law of
whick Borrower has actual kaooledge, B artower kearas, o ks notified by any governmennal or regatatory zuthority, that any removal
o other remediation of any Hazardoas Sabstance affecting the Property is aeccssary, Borrower shall prosapdly take all nocessary
remwdial actions i acoovdance with Eaviroamental Lavw.

As wsed in this paragraph 20, *Harardows Sabstances™ s those sabrstances defined as toxic of harardows substances by
Environmental Law dod the following sebstances: gasoling, kevosene, other flammable or loxic petroleam prodacts, toxic pesticides
ard berbicides, volatile solvents, muterials containing ashestos or formaldchyde, and radicactive materialy. Aswsod inthis paragraph
20, “Environincatal Law™ twans fodera! laws and Lros of the parisdiction where the Property is locatod that relaie 1o health, safety
ot environmental protoction.

RON-UNIFORM COVENANTS. Borrower and Levder fortbor covenant and agroe as follows

21, Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower’s breach of
auy covenaut or agreement fo this Security Indtrument (but nst prier to acocleration under paragraph 17 unless applicable
Taw provides stherwise), The notice shall specify: (2) the defanlt; (b) the action required 1o cure the defaalt; (c) a date, not
fevs than 30 days from the date the motice is given to Borvower, by which the default mmust be cured; and (d) that failure to
cure the defanlt on or before the date specified in the notice riay resalt in acoeleration of the sums secared by this Scourity
Tastrogvent and sale of the Property. The notice shall forther inform Borrower of the rightl to reinstate after acceleration and
e right to brieg 2 court action to acsert the non-existence of a defaall or any viher defonse of Borrower (o acceleration and
sale. If the defautt is not cured on or before the date spexificd in the notice, Lender, at #ts option, may require immediate
payment in foli of all sumts secured by this Security Insfrursent withoot further demand and may invoke the power of salc and
any other remedies permitted by applicable faw. Lender shall be entitled o collect all expenses incurred in pursuing the
remedics provided in this paragraph 11, inclading, bot not limited to, reasonable sitorneys’ fees and costs of title evidence,

i Lender invokes the power of sale, Lender shall execute or canse Trustee {o execute 2 written aotice of the occurreace
of an cvent of default 204 of Lender®s election to cause the Property to be sold and shiall czusc such notice to be recorded in
each coanty in which any part of the Property islocated. Lender or Trustee shall give potice of sale in the manner prescribed
by applicable Liw to Borrower and to other pervous prescribed by applicable law. Alter the time required by applicable law,
Truster, without demiand on Borrower, skall sefl the Property al pablic auttion to the bighest bidder af the time and place
and snder the termy devignated fn the notice of sale in sae of more parcels and in sny order Trustee dedermines. Trostoe may
pustponc sale of all or any parcel of the Property by public ansouncemcent at the fime xad place of any provionsty scheduled
sale. Lender or its desipuee nuay povchase the Property at any sale.

Tristee shall deliver to the purchaser Trustee” sdeed conveying the Property without any covenant orwarranty expressed
arimphed. The recitalyin the Trastee sdoed shall be primia facic evidence of the trath of the sistements made therein. Trustee
shall apply the proceedsof the sale in the foflowing order: (2) toall expenses of the sale, inclading, but vet limited to, reasonable
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o persons shall pay any recondation costs, ,
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Trustee herein aod by applicable Law,
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