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Wmaﬁwmmmmammamedmwmmaﬁm, rights,
appuriencnces and rents [subject however 10 the rights and authorities given herein 5o Lender 30 coflect and apply such
rentsh. afl of which shall be deemed 10 be and remain a part of the properly covered by this Deed of Trust; and atl of
the foregoing, together with safd property (o the leasehold estate # this Deed of Trust is on d leasehold) are hereinalier
referred (o as the “Propetty™;
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: wisicns NS EXtENISIONS arid renewals thereo! (herein “Nc@e’“},mmeprmpasmd
US s _s0, 000,00 . « With interest theveon, providing for monthly & of principal ang
interest, with the balance of the indebtedness, i ot sooner paid, due and payable on _August 25TH, 2009
the payment of afl other sunns, with inferest thereon, advanced in accordance herewith 10 protect the security of tins
Deed of Trust; and the performance of the covenans and agreerments of Borrower hetein contained.
Horrower coverants that Borrowes is lawfully seised of the estate hessby conveyed and has the right o grart and
m%%ﬁm%ﬁmammhmam%m

that Borrower warrants and will defend generally the tite lo the Property against all claims and demands, subject 1o
encumbrances of record. oRoss eaels




3gaf and Interest. Borrowor shall promply pay whon sue, principal and interest .
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modification of amortization mmmﬁmmmaﬁwmwmhmmmmeﬂ
of Borrowes shall nol operats 1o fefease, in gy marnner, the Sability of the oniginal Borrower and Bormowert's successors
i intorest. Lendr shiall not b required 16 conwhence [roceedings against such sucoessor of refuse 10 extend time
fot payment of tkhenwise modily armorBzafion of the suns secured by this Deed of Trust by reason of any demand made
by the original Borrowsr and Borrowet’s suctessors in interest. Anty forbeatance by Lender in exercising any right o
remedy hereunder, or otherwise afforded by applicable law, shzli nol be a waiver of or preciude the exercise of any
such right or remiedy.

1. Successcrs and Assigns Bound; Joint and Severas Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hareunder shall iure 10, the respective sucoessors and assigns of Lender
and Borrowet; subliect 16 the provisions of paragraph 16 hereol. A covenatds and agreements of Borrower shall be
joint and several. Any Borrower who co-sigris this Deed of Trust, but doés not execule the Note, (a) is co-signing this
Decd of Trust only ko grant and conwey that Borrower's inderest in the Property 1o Trustee undet the terms of this Deed
of Trust, (b} is ik personally Rablé on the Note ¢r under this Deed of Trust, and [¢) agrees that Lender and any other
Borrowet heraunider may agree o extend, modify, forbear, or miake any cther accommodations with regard o the terms
of this Deed of Tust or the Note, without that Borrowsr's conserd and without refeasing that Borrowsr or modilying this
Deed of Trust as %o that Borrower’s interest in the Property.

12. Notice. Except fov any nolice required under applicable faw 1o be Given in another manner, (3 any nolice 1o
Horrower provided for in this Deed of Tyst shiall be given by defivering it or by masling such notice by cestified mail
addrassed o Borrower at the Propesty Address or al such other address as Borrower may designate by notice 1o Lender
23 provided herein, and (b) any nctice Yo Lender shall be given by certified mail to Lendet’s address staled berein or 1o
such other address as Lender may designate by notice to Borrower as provided hetein. Arry notice provided for inthis
mammmmmmmmwmammmmmmmwm

13. Governing Law; Severability. The state and local laws applicable o this Deed of Trust shal] be the laws of
tothis Deed of Tust. inthe event thal any provision or clause of tis Deed of Trust or the Note conflicts with applicable
taw, such confict shail not affoct other provisions of this Deed of Trust orthe Note which can be given effect without
the confiicing provision, and to this end the provisions of this Deed of Trustand the Note are declared o be severable.
As used herein, “costs™, “expenses” and W%”Maﬂmhﬂweﬂaﬂnﬂwmwwm
tave or Brniled herain.,

4. Horrower's Copy. memamwdmmwwmwaﬁwmm
tirne of execution or after recordation hereol
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rehabiliation. irproverent, repaie, or othey loan agreemnent which Bosrower enders into with Lender, Lender, at Lender’s
cption, may requite Botrower 10 execute and deliver to Lender, in a form acceptabla to Lender, an assigranend of any
nights, claims oF delenses which Borrower iy hiave against parfies who supply labor, materials of services inconneciion
with mgprovernents made o Hie Property.

16. Transfer of Properly ot a Beneficial Interest in Borrower. I all or any part of the Property or any interes!
it ks sold or wanslorred (or & a beneficial inflerest in Borrower is sold of ansierred and Botrower is not a natural person)
withoot Lender’s priof writien consent, Lender micy, af i option, require immediate payment in fulfof all sums secured
by this Deed of Fust. However, this option shali not be exercised by Lender if exercise is probibited by lederal law 23
of the dalte of this Deed of Trust.

¥ Lender exercises this option, Lerder shal give Borrower notice of acceleration. The notice shafi provide a pericd
of not less than "0 days Foin the date the nolice is defivered or maiied within which Borrower miust pay all sums secured
by this Deed of Trust. If Borrower fails to pay these surtss prior 10 the expiration of this period, Lender may invoke any
temedies permitied by this Deed of Trust without further nofice or demand on Borrower.

ROM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remadies. Except as provided In paragraph 16 hereof, upon Bomrowet’s breach of any
covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums
secuved by this Deed of Trost, Lender prior 1o acceleration shall give nolice to Borrower as provided in paragraph
2 hereof spacifying: (1} the breach; (2} the action required to cure such breach; (3} a date, notless than 10 days
trom the date the notice is mailed to Borrowet, by which such breach must be cured; and {4) that failure to cure
such breach on of before the date specified in the notice may result in acceleration of the sums secured by this
Deed of Trust and safe of the Property. The notice shail further inform Borrower of the right to reinstate after
mﬁeﬁﬁoﬁmmerighuobtfngamﬂaﬂknwasseﬂﬂwmmmmofadefaunmanyomeréetense
of Borrower to acceleration and sale. H the breach Is not cured on or belore the date specified in the notice,
Lender, at Lender’s option, may declare all of the sums secured by this Deed of Trust to be immediately due
WWMWWMMMIMWﬂmmwmrmmWW
applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but noi limited 1o, reasonable atlomeys” fees.

it Lender Invokes the powet of sale, Lender shall execute or cause Trustee 10 execule a written notice of
the occurrence of an event of defaull and of Lender’s election 1o cause the Property to be soid and shall cause
such notice 1o be recorded in each county I which the Property or some partthereol islocated. Lender or Trustee
shall give notica of sale in the manner prescribed by applicable law, Tiusiee, without demand on Borrower, shall
sefl the Property st public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one ov more parcels and in such order as Trustee may determine. Trustee may postpone
sale of alf or any parcel of the Property by public announcement st the tisne and place of any previously scheduled
sale. Lender or Lerkier's designee may purchase the Properly al any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property £ sold without any covenant
or warranly, expressed of implied. The recitals in the Trustee’s deed shall be prima facie evidence of the tuth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order; (a) to all
reasonable costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attomeys’
fees and custs of tile evidence: (b} to all sums secured by this Deed of Trust; and (c] the excess, if any, to the
persan or persons fegaly entitled thereto.

18. Borrower’s Hight to Reinstate. Notwithstanding Lender's acoeleration of the sums secured by this Deed
of Wustdue i Borrower™s breact, Borrower shall v the right to have any proceedings begur by Lender 1o enforce
this Doed of Trust GsconBinued at any B price 10 the earlier 10 oecud o (i) the Hith day belore sale of the Property
prspant to the power of sale contairved i this Deed of Trust or (#) entry of a judgment enforcing this Deed of Trust it
{&} Borrower pays Lendey s sumns which would be ten due wnider this Deed of Trust and the Hote had no acceleration
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lerder request the hokd £ Of syt

as priority over this Deed of Trust 10 give Nofice 10 Lende, f Lender’s address 5 set Lorth o page one of this Deed




A parcel of lang situated in Section 9, Township 39 Soue,
Range 10 Bast of the willamette Meridian, in the County of
EIéﬁéth; State of Uregon, being more bParticularly degeribed as
follows'y

Commencing at the Southeast cornor of the RE 174 of said
Section 9; thence North 89 degrees 55 00" west 619, 0p feeot;
Lhence North no degrees 05°* gp- East 30.00 feet to the point
i r thig degcriptian: thence continuing North og
t 200.00 feet; thence Sorth 83 degrees 55°
thence South 00 degrees 05° 00" weut
ce Sotuth 89 degree Bast 175.00 feet
£ beginning,

* 3910-9Ab 71, 1900

State of Oregon, County of Kiamath
‘Recorded 8/17/99, at _igzzig_ms




