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ASSIGNMENT OF RENTS

WWWMSMMMY1&1MWWWMSMQ§&8@&
mwmmwawmmsama@mm 97501 {ceferred 1o bolow as
*memmmwﬁmnmummmw&mww Crater Lake
Kevnoe, PO, Box 1047, Bodiord, OR g7501-0225 {teferred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a confinuing security interest in, and
mwt@xaﬁﬁmsmmmma&!nmwﬂwawSmmeioaowingdwcﬁbed
Property located in Klarmath County, State of Oregon:

PARCEL ¥1: Lots 1 and 2, Block 2, Tract 1183, FREEMONT PARK, in the County of Kiamath, State of
Orsgon.  LESS AND EXCEPT that portion of Lot 1, Biock 2 decded to the State of Oregon, by and
wwwmfmmmﬁ, 1995 Book M-95 at Page 31162
CODE 41 m»mmscnaooconﬁu MAP 3000-108C 1L 700 PARCEL 2: Lots 3 and 4, Block 2,
Twsmmvmmmmammam CODE 41 MAP 3909-108C TL
500 CODE 4% MAP 3909-108C TL 500
mmmwﬁmkWMnmmAWMFﬂsOR 97603, The Resd
mmmmnm:;mmmmmmm.mm
CEPIRTIONS. The bilcwing words shall Rave the Lioning rrearitgs when wsed in Wi Assireneed. Tenrs aot oferwise Sdined in Sis Assignment
shall bave Bo meatings alvbited 15 s Yerms Iy Be Urliorss Commerdial Code. A& rellereron » 1o Qolisr arounts shall mean armous in lawiil
rcmey of T Uvitd Statas of Aererica.
Kssigrenecd. mmwﬁmmwammmﬁmmmmms
ASSETTrENES sid Sucurily Itirest previsicen relafey B0 T Rorts.
Evard of Default. Tr worcts “Evert of Detastt® roeas avid Fckude withont linitadicn ey of the Buerts of Dl set forth below in Do saciion Wed
e of Defak”
¥debtackiess, mmeﬂW@mwmmmmmeaﬁwﬂdw
mummaMammwmb«wmﬂewmmmwwm
erest o SECh amounts 3 Provided b Bis AsSiguTert.
Lender, The word “Lender” mearts WasHirgion Malsal Bark doiryg tusivess s Westarn Bark, #s sutoessors ahd assigns.
Note. mmemmmammmmﬁ e, b the otiginal principal emount of
Wm&mnm.wmamam&wmam&mmaw
sebaititons Ky the prormisucey roe or agreerort.
Properly. mmwmmww.mwmmwwmam'wm,
Real Propexty. mmemmmemmmm%ﬂWyWW
Hefated Docayments. The words “Helated Docureris” moay and cide witiont Seritadon dil promisoory aoses. creds sgreements, loan
MQWWW&WWWM@M@#WW@MM
docareents, wheller row o berealior exising, exscated in conmecion with B tadeltedress.
Raats, mmwaﬁmﬂmmmmmmmm&mmwemamm
SRtout Britation 2 Ferts Fowy alf euses desoribed on any exthibt atachsd © B4 Assigrinend
mmsmm&m {1} PAYMENT OF THE IIUEBTEDNESS ARD mm&wmmmmms

OF GRANTOR UNOER THE NOTE, THIS ASSIGRMENT, AND THE RELATED DOCUMENTS. THIS ASSIGIMENT IS GIVEM AND ACCEPTED ON

. s Except Y o seiy Pielatiad Doourmert, Gransor st pay %o Lender & amounis
securad by $is Assigrerent as Sey becoihe doe, and shal sticly perfoen all of Grartor's cbiigations wnder Bis Assigrrrent Urfless and untl Lender
W&mbmmmwwmmwwsmawmmmw&mmm&mm
mmammmmwwwmmmmemam@gm@mmm&mm
consinung (order’s corsunt & s use of Eash collaterall i # Burkrupty prodendog.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 The Rarss Sirsrey recveserss and
warrards ¥ Londor fat

Ovenrshils. Mhmbmwmmwwaﬂmmmm and cairrs exoep & distissed o and

ccegted by Larder &y wel

Rl & Assigri &mmﬁwmm,mmﬁwwwmﬁmwwwwm%ﬁwﬁe

K Brior Assipanent, Gravior has vk previoosly astigred o tceveyed Bis foals b &y oy perso by sy kstrumerd tiow in force.

@W ‘!’mfw of. Giripior wif sed solf, asoign, ercanben, or eherwiio deposs 5 ¢F ay of Grapin's vipts s e Rotds extiepd 38 privided in
LENDER'S FIGHT TO COULECT RENTS. Lender shell have o fight at ay Yrma, and even Boutfy no Sl st hue ocoured under the
Assigrarent, 5 coliect ard rocelve e Rerts. For s purpose, Lerder s hereby given sed Grasliod the Sollowk sights, powers and authoriy.

HsScs o Tendnts. mmmmuwmsmamwmmaawmamﬂ%abw
i Srectly S5 Lencor or Leardar's agert,




Page

B‘ﬁwhmfy Lender # mmﬂwma&mmmm:mmwmakwmm
persong kabls Merefor, admmmm&mwﬂ@Mmyhumdmﬁm inthrdeng such
peocendings & ey Bo nosessary %5 recover possassicn of e Properly, colied! 2o Ronts and ramnove sy forantl O Sy of Diher parsons
o 8w Property.

Satnalls the Propecty. Wmmmmmvmmwwwmmmmx % pay the costs Bwrect and of
o serdces of ol armployess, Inclading e Waﬁaﬁm@mmmam%wna@ar@aw
mmmuwamm water glilies, an Be prariorns on Tre and dther rsoranoe eflectsd by Lender on the

mmm mmmwmambmmwmmuMdmmammmamm
rafies, orders;, ordinences and requiraments of At other Goverrrmental ageacies aliortng the Propetly.

Lease W Properly. Lender roay rent of Base the wihcle o ay part of B Property of suth form o et and o such conditions as Lender
ey dicersy abpropriae.

Employ Agents. Levndor rray engage such agerf o agenls as Lender rray Coors sopioneiatie, elther i Lendar's name o in Gramior's name, ©
rerk end manags the Property, cuding She oolaciion and appication of Rexts.

Other Acts. Lerder may do af such offvar things and acts with respect b e Property as Lendar may deern appropridie and may act exchusively
and scliely Ty s phace and slead of Gran&ir avid ¥ have af of P powers of Gravior Tor e purpones sialed above.

Ho Requiremnent to Act. Lendst shall not bes reqeiired %o do any 6f the foregoing acts or Bings, and B Tact Tt Lender shall have perlormed ong
oF frrore of the fregoing acts oF THngs shall not reduire Lender 1 do any oher specilic act or Bhing.

APPLICATION OF RENTS. AS costs and experses incurred by Lender i connection with the Properly stalf be o1 Grarsor's acoourt and Lender may
pay such costs ard expermes o the Hents.  Landler, iy ¥ solo disorelion, shuld defermivae o apoiicalion of any and all Aoty rocsived by &
POWeNEY, wmmmvﬂmm“mwvmmmwmmmwmm R expenditures
reacie by Lerder urder this Assigraviert and rot reimborsed Yo B Berts shiall becorne & part of U Bndeblednoss secured by This Assigrenon, and
shall bo payabie oo dermand, willh inforest a2 e Kot ratis Yo Salle of expercitore wash paid.

FULL PERFORMANCE. o Grantor pays alf of the Indetiodness when dig and oferwise parionms all 0 obigations inposed upon Granior under iy
Assicrroers, e Not, ared he Raliated Docarnents, Lender shall erocols avnd Suliver 5 Grarior 2 suitedtly salitlaction of 96 Assigrement and sulabie
stataments of frminaticn of mwm&mmsmwgamemmm Aoy eerrination oo
W&yh&sﬁﬂ&e;ﬁdwm H perstitiod by apolcabie law,

mwm zm%mmmwmawmaawmawmsmmm

iy atfect S e Property. Lender on Granfcr's behal¥ ray, bt shiall 10t be reqired 0, ke any action that Lender doams
aFpropriae mmmmwnwmmmma&smm&mmnmmmcmsmeoamby
mummawwm A soch experses, gt Lemdor's optor, will {2} ba Payatia on dernand, (5) be added 1o the balance of the
e and be spporicred armorg ard be payable wits any iestaliment Bayrrertts 1 becoing dus oy cither () ths Yo of any applicabls s ance
pelicy or @mmgwamumﬂ muw«-mmmmwmmwammw:m This
Assiorerent aios will Secure paptnetd of Tuse ancuntd, The rghts provided % ¥y Bus paragraph stal bo 1 addiion 1o any other nighls or any
rerediss 10 whicli Londie ray b erdited 6n acooont of 6 defadl. Any such action by Lender stalll rot b constued as curing tha Selauli oo a5 10
Bar Lenxdar S any rermady that & oderwiso woulkd fave Fadl

CEFAIRTY. Each of e Sliowing, ot the option of Lerdier, shialf constin® an esent of defaut {"Evert of Defaul’) under tis Assigrrnest
Oatau® on Indeblediass, Falira of Geantor 1o riske avy payrneit whic dus on the indetledness.
Coupliance Detanll. Fallore of Grantor 5 corrply with ary ofier kirm, Sbikgion, coveriant o condiion cortaiied in this Assigrenent, e Kot of
i aroy of B Reladed Docarmnents.

Uetaalt br Favor of Third ParSes. Shoold Borrower of ary Gracior dsfanl under sy loen, exdanion of aradil, secudly agpeemens, prurchase of
salies agreement, of any mmnMdmmmuwmmmeastma
m«w&mmwwmmﬁmw respectve obigations uhder By Assigrrneet or any of The Relatod

Falnsm Ay warranty, feprasieration or statornert vuads o kavished 16 Letidor by of on Setiall ¢f Geavlior under this Assigrinent, the
Hot of 9 Feialod Docurmerts is Talse o wisieading ¥y ary materiaf respiect, eiffer riow o 28 Te v rade o Savished,

Uefective Collateralizalion. This Assicrimect or any of e Pelated Cocarnents ceases o be i Rl Soroe and dfiect (ncluding slre of arvy
cuilatoral Sornteits  Eraate @ valid aud parfectad secarily ilerest O Bor) ot arly Bimie avad B &y reasot.

Ottver DelaulfSs, Failrs of Gravdor I5 corply sty any T, obigelion, covenant, o condition contamed in any oiher agroomerz between Granior
arsd Lorwder.

tasclvency. The dissoluSiorn or tarmiralicn of Granior's exisierde as a goiryg business, Te msciwercy of Grarscy, the sppointnent of a receiver for
any part of Geande's propery, Wummdmwﬁwedmmawmmdwwmm
maywnwammmam

Foreclosare, Forfelturs, efc. Correricerert of oreciosore o Krlcitwe procecdings, whiether by fudicial proceeding. seli-help, repossession or

sy otver mekhod, by any Craciior of Grarior or by sry Qovernrmertal adeooy agaitst sty of %o Proparly. mmmgﬂmm
hmmuammmw&m‘sbnﬁm o reascrationass of e cisilv wiich is the tasis of She lovecioswe of orslalune
mm Grantior gives Levder weitien vofice of sucly dlairy and lurviishes réserves or 8 sixety bond Yo the claim saiistaiony 1o

mmm Ary ol the procecing evenlis oocurs wils resert 15 sy Gogwartor of ay of e Indetnednos of atyy Guarssiol Ses
oF becares heirpetent, of fevckis oF dispotes o validty of, or Kabillty wider, vy Guararty of The Indetiedness. Lendor, af #ts option, may, bt
sha rot Do required 16, pormil o Cuarsr’s estale 15 asserns enosdifionally She obligations arising undisr e goaranly i a manner salslaliony
£ Lender, and, i35G 56, cove U Event of el

Adverse Chargs. ammmmmwwwmawmmmwduwam
of the Fidetisdnéss i npairad.

Fasecarity, Lovdir B good Rty desrns Bsef inseons

FOAE b5 Core. I such & Kl 15 Grablls and # Grarfor Fas vot Boeds given 2 rictics of a breach of B same provision of this Assignrment wiltin
e precodivyy teelvs (12} rmonths, I riay be cured (and a0 Evert of Delaut wil have coturred)) I Grantor, afier Lender sonds wrillon nttics
ceraring card of such falorer {2) cores Sie lalurs withies Weer (153 cayer o (B9 @10 Cire recgires Hors Ten oo (15) days, mmedivioly

mmmammwmwmxﬂmdrwmmymmbwm
TorpRarce: #3 ST &3 ressorably pracical

RIGHTS ARD REMEDIES ON DEFAULT. Upct T ocoumerce of s Evert of Defet and of a0y time Tiorealter, Londar may exercise 80 009 of
Frore of the Tliowing righits ard rerredies, i sddion 1 any ofier rghts o remadios provided by aw

Aecelorate indsblodnass. Lavider shal have 8w gkt af s opficn wilthout Astioe 15 Gravior 10 deckars e ertre erhadasio A
and pavatie, mcinding sy prefaverenll peraly whRH Grastor wonlld be recuired &3 pay.

Coflect Hents. Lencler shall Farve B Fighe, wihout netics 15 Grastor, © ke possession of S Proporly and ooliect te Sants, intludng smounty

past dive and srgaid, snd apply e net procesds, over and abiove Lender's oosts, aggainst the mdeliedness. hmmﬂmmtmdw
mmammmunmmmwmmm ¥ e Rerts are ooliecied by Lerder, then Grardor irevocably
desigruties Lander a5 Granion's alormey-in-1adt © erdorse isinurnenits received 5 paymeds thared! in e niame of Grarir and 1 neguiaie i
sane and collect e proceeds.  Payrents By tenanls o oifer users & Lender i response 1 Lovder's Sermand stad saisty the obibgations for

whichy the payroets ane @add, whethor o nod any prodier oonds ke Fo damaid eddied. Lender may evarciss B8 g under By
Subaracrapti either iy porscn, By sgert, or Srouch & recelver

HAppoled Recolar. Londor shal have 1o right & bave & receiiey appoinfied b ks possession of all o #ny pant of Bhe Properly, with the powe 10
protect and proserve Wha Fropery, 16 cporate ths Properly proceding Loreckaeans of salis, smd %0 coioct the Bierts Yo the Property and apdly *he
procaeds, over and abiove W €03t of B recelvership, against e Kdebledness. The reosie ray Serve withous bond € perritiod by 1,
Wsmbmwaammwmammwmawmmwmumbys
substartial atoent Errployriont by Leoder shialf not dstualily @ persors born servinig as 8 recciver.

Otver Renvedies. Loveder shall have af ofher fighits and rernedies provided in s Assigrnest of Tie Kotz o by taw.

Walver; Elaction of HevneSes. kmmwm&ahmdamdﬁswgwmmautfeﬂa;wp:k:e
e parly's vights o -] o sTie? P wills $5a2 provision o any Offver provision.  Blecsion by Lendier 1o pursue any rermedy shar
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mmﬂ;mﬁawmm and a0 gloction 10 ke GPendires of ke ackon 1 Pérlsem an otiigation of Gramist under this
Assigrrrent afer kkors of Graotor b Perior shall rct affiect Lender's ight 10 doctare a delflaull and evercise s ramedios under e Assignment,

Aftcrmeys® Fees; Expensas. If Londer rsltufes any solf of acion Yo erforce any of the Seems of TS Assigrreert, Lender shulll be enliied 10
rocover shch s 8 The court may adiads reaseratils as atiormeys” fees af Y0 and on Yy apvedl  Wheer o it any courd action is invoived,
af roascnatis expenses incutved by Lender 23t in Lendear's opirson are rlocassary st ary Troe for the progaction of I enerast o e entorcement
of it rigies skal becorre a parl of the indetredhess payatie o derrand aryd shalf bew irfiorest Tom the date of expendiure urtli repaid al the
rabe provided Kr i the Note.  Exgwinses coversd by Bis paragraph inclade, withowt krriiadion, however subjont 1 any bnills uncer appicable 1aw,
tender's aftorueys” %es and Lander's local expenses whether o rot Bhere i3 2 lawsull, incloding aliorneys’ Sees %or bariirupicy procoedings
MM”M&Mwmmuwxmme post-fadgrens coliecion senvives, the oost of
searching reccrds, cbldineg Bie reports fncleding forsciosurs reporks), Surveyors” repdrts, and appraisall oes, and tie nmance. 90 e exlent
permrithed by applcabie law. Grantor afso wil pay any conurt costs, ¥y addition o all other suems provided by Bw.
MISCELLAREDUS PHOYISIONS. The Liowing riscefaeoss provsicns are a part of $is Assigenest

Amendiwerts, This Assignmert, Soether with any Flolated Uoceererts, corstitaies 9o entire understandng and agreernent of the partes as 1
g rraliers sef Kyt w Fis Assigravert. o alterafion of oF amendiment % Bis Assigrment shalt be eflactive wriess given i willing and signed oy
the party o parfies stuglh? 1 ba charged or boand by e alteration or arendment

Applicalidbe Lavw, mwmmmuwawwwmmmam This Assignment shall
D o ot by arnd ey withs the kaws of The Slats of Oregon.

No Moditicalion. mmwmm avy acyreersent with the holder of any wirigage, dsed of Tust oF ofhr socurily ayoemonm which
mmwmwwmmwbwmmaﬂaammmmmmmm
Lm Grarnor shall teltfior véxuest nior accept ary itwa advarkes under adly Such security agreomert wilhced the prior wrilien consent of

frndicton fnds any provision of 86 Assigrrnee? 1 be ivald o urerforoeabls 28 0 &ty person of
crcurrsiance, such Tndizg shall ot rermder Bt provision invvald or enenforceable as 10 any Cher parsans o crcornsiances. ¥ leasiie. any such
clfending provision shal be deerrad & be modBied 15 be withits he Bvils of eifcrocatiily or valldily, however, if he tllending provision Cannci te
6 modifiod, ¥ shal be shickert ed af oihicr provisions of Pis Assigrment i o Offer resPects shall rernaiin valks and ersorseatie.

Successors and Kssigns,  Subject B e frifalions stated s s Assigrrnert o Yarsler of Grantior's leveed, This Assigremerd shall be binding
ution and inare 1o %e: Borkitt of e pardies, thaib succossors and assigrs. I owmerstilp of e Propearty beoomes vesied i a parson oiher than
Graiior, Lender, wilhoet noiice Yo Granker, may deal with Granior's successors with refirenos 10 this Assigreneet and The Indebsednass by way of
Mammmmmmwamwammmm

Thow ks of B4 Essence. Tite s of flo ossants &8 s perkormiarce of Bis Assigprnent,

Walver of Howestead Exsngption. Crantor boreby releasies and waives aff rifiss and Derelits of Bie hormnestiead exernpBion aws of the State of
Cragoes as 1 alf bxdeliedoess secured by Qs Assigrerent.

Walvers and Conserdis. Lender stuall nct be doermad 1 have walved any rigfas ehder iy kesicpynond tor ande the Rdzied Docunerds) unoss
dﬂayamm!smﬂgt:’ﬂahmg %y gt shall opersie as a warves of

memwm-mawa smumd&mmahqm
mb;mhmhmmmmammwmmmu@mmmmmmw
mmmmmkm

mmmmmmwmwmmwmwmmmmm
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CORPORATE ACKNOWLEDGMENT

W“.%@&é’_’lm_*w_wwy ;\ B ATHAIO. 209378 &
7 BT o PP, Tt S B g o T O o
ouee MR e Degeel

mmamw mw&umwmmmammawwmwmammam
mahmammwammmmmmmmmm he o shie b authorized 9 evecus this
arsd i Fack. Slegs

mmna«ﬁrm" . My comenlasion explres 3/&/{32»

ngmx&m&m%mmumu., A WW“FWWMW

State of Oregon, Counly of Klamath
Rewmed 81759, at Mg__m
9 Page_




