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DEED OF TRUST

THIS DEED OF TRUST ("Scoarity Iastrazsens™y & made on AUGUST G9TH. 1999, The grastor i GREGG
WATERMAXN , VIVIAN WATERMAN CBocrower™). The Trostee & FIRST AMERICAN TITLE INSURANCE
€O, {"Traseee™). The Beneficiary s PHH MORTGAGE SERVICES CORPORATION, whikh is orgasized and existing
wnder e laws of NEW JERSEY, = whose address is 3000 LEADENHALL ED, MT. LAUREL., NEW JERSEY
08055 (“Lemder”y. Borrowsy owes Leoder the principad sem of ONE HUNDRED SEVEN THOUSAND NINE
HUNDRED TWENTY AND 00/100 Dollars (U.S. $ 107,920.00). This debx is evidenond by Bomower™s Note dued (he
sarme date as this Security Tnstrwmest ("Nowe™), which provides fof monhly payments, with the foll dc, if oot paid
earlier, ducind payable o SEPTEMBER O1ST 2014, This Security Instrusnent secures to Lender: (2) the repaymrent of the
debt evidenced by the Note, with erest, 53 ol renewals, exiensions wsd modifcations of the Note; (b) the payment of
T other vaens, “with interest, sdvariced ender puragriph 7 to protect the weourity of this Security Tnstrement; and (¢ the
pafotm Mg@mmwmms«mxmmww For this porpose,
’ wdmmtysfo’fm,mm with power of sale, the following desctibed property focated in

BEING. m ARTICULARLY DESCRINED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOP,

mcmmvmmm 100 MOUNTAIN VIEW BOULEVARD, KLAVATH PALLS, o 97601
BEING THE 'SAME PREMISES CONVEVED 1O THR MONTCAGONS HERNIN BY DEED BEING

RECORDED  SIMULTAREOUSLY: HEREWITH; THIS BEING A PURCHASE MOWEY MORTCAGE
GIVEN:TO SECURE m~mmz PRICE OF THE ABOVE DESCRIBED PREMISES.

whichs has the addvess of 100 MOUNTAIN VIEW BLVD KLAMATH FALLS Oregon 97601 ("Property Address™);

TOGETHER WITH all the fixprovements sow o hereafter crocted on the property, ad all easeraerss. appurtenances,
and fixrares now or herealter a part of the property. .ﬁﬂr@mmzﬂﬁdams&ﬂﬂmkcmaedbywumxy
Instrument. Al of the forepoing bs reforred to in this Security Iastrosiont as dbe *Propenty.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate berebry comveyed and has the right to gram
and convey Ghe Property 2ad that (he Property & vmencumbered, exoept for encembranices of tecord.  Botrower warrants
mmmemewwﬁmwm subject (o any enceinbrznces of record.

msmmmw&mmmMWmmmwmmmam
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UNIEORM COVENANTS. Bovrower and Leoder covenant and agree as follows:

1. Paymentof Principal and Interest; Prepayment and Late Charges. Borroacr shall promply pay when due the
Mdﬂmmwmmwmmmmwwmmmdmmm:eosc‘

2. Fondsfor Taxes and Insarance. Wﬂwmmmwwzm:mmhﬁbyLméa.ﬁmmﬂﬁnnpzym
mm@mm&mmwmmcﬁémc,mﬁwﬁmﬁwinfxzi‘l,ast:mt‘l‘nads’)fm {a) yearty
tmsﬁmmm-kkkmymmﬁymwmmimmmaalimmtqumty;(b)yMykw&d
payments or ground tents oo the Property. ifm(c)smmwwimmmﬂd)ywly flood
insatance premfurns, if anyy (¢} yearly mongage insurmxe premiss, if any; and (1) sy sums payable by Bostower w0
m.&mﬁmwht&mmdws.htkuoiﬂ:cmfmo{mgzg:iﬁmmpmm. These
fems are cafled “Escrow enss.” Lendet may, % avy time, coflect and hold Funds i 2 amount not to exceed the maximum
mﬂm&e:fb;u&dmitymdmgzgehmmyrmimfmm‘swwmm&:mrﬁadmﬂ
Estate Scalerent Procedares Act of 1973 2 amended from time to e, 12 US.C. § 2601 & seq. ("RESPA"), unless
amother law that applies to the Fands sets a lesser amoont. ¥ so, Lesider tay, a8 any time collect and bold Funds in an
mmwﬁeﬁtﬁemm.mm&mcﬁgmafmwcmmcbabofm data and
mmzb&:&émo&xwﬁm&soff%m&cm&emofmwiumdmwm:wuﬁcum

mmwm&wmmimwi:mew&;miammwbyzfmagawy.hs!mamziixy.a:mxixy
(nﬁdingm.iﬂmduism:ammmy«inmymﬁmmm L ender shall apply the Funds to
pay e Escrow frems. Lender may not chasge Borrower for holding and applying the Funds, annually analyzing the cscrow
mamﬁfy&gmwnmmmmmwmammt&mmwmmawmgs
Lender o make sach a charge. m.mmmmvwmzmﬂinxmfmmimmﬂ
mmmi&gmvktmdbylmk:hmmknwﬁth:h&sm.nxwuﬁﬁmwmda«huﬂw Unless an
WBW«WMM:@MM;@&W,Lmdcrmlmbcrcqsiwdmpaysonmmyima&or
eamings on the Fonds. mmmmmiﬁwﬂiﬁgm“ﬂ.Mimm:haﬁ!bcpﬁdmmcmm;.
megvemwm.wﬁmmngc,mmwdmiagonwm.Miﬂgacdmzﬁéebéuwﬂmﬂnds
and the purpose for which cach debit to the Fands was made. The Fands zre pledged as additional secusity for all sums
secured by ihis Security Instrumens.

t;mmemmam:mmmwmwmmwmm.undamummm
Borrower for the excess Funds in accordance with e vegairements of spplicabee faw. 16 the amnout of the Funds held by
Laﬂasmtimkmmfﬁc&mmmme&awimﬁmdm.mmmwifymwiawﬁﬁng. and, in
Mc&ms&ﬁmwm!&mwmmws&&&imv. Borrower shall make up the
m;%ummmmm!ymym,almnwkdm.

Bmmmmfﬁlormmmmwmhmlmzm.mmwmiyrcfsﬂdnomﬂwmy
Fuuds 5efd by Lender. ¥, tader paragraph 23, Lénder shall dcquire or sefl the Propenty, Lender, priot to the acquisition or
saitaftﬁe!’mpeﬂy.s&aﬂappfyssyi’mmubymam:mdm@m«sﬁcnzcwdhmimmuum

3. Application of Payments. umwmmmmwﬁmmmmmwwmum
paragsaphs 1 and 2 shall be applied: ﬁm.mmmmmgamm«lkem;m.wmsm»k
mdtfp&:gnpbIzthirﬁ;wmmmnh.wwwMmdlm.w&wmmagumwm&'m.

4. Chiarges; Liens. Bosrower shall pay ail tines, assessmenis, charges, fines and impositions airibuiable to the
Property which may attain priority over this Secarity Irstrument, and leaichold payments or ground reats, §f any.
mmwmﬂgxmiﬁmmwmmwblwifmmﬁﬁMm.Bom:wcrshzll
pay thon on tinae divectly to the perses owed payment. Borrower shafl prosmpely furnich to Lender 2l notices of amounis to be
paid andey this paragraph. [F Borrowes frakes these payments Sirectly . Borrower shall prompaly furnish w Lender receipts

Wﬁmﬁmhdwmmtkuwmmm«ﬁymuma Secarity Iastrumen ualess Bomrower: (2)
mhwﬁmgwmepuymnfﬁwe&igmmmawdbywtwmamwﬁcwmz{b)wmingood
mmefmby.w&fc&krgﬁmimfmﬁm!@Q,wgammmwm%ﬂamm‘smmwcm
mtﬁem@wmnﬁhelkmmmmfmmmmofﬁx!knngmmsaisfaamytoundes
sobordimasing the lien to this Security Instroment. I Lesider determines that any part of the Propenty is subject t0 a lien
which giay attain priotity over this Security lastrument, Lendet auay give Botiower a notice identifying the lien. Borrower
Mmﬁ&&e!ﬂ«m&cmmmoﬂb&mm;ﬂfmmtwﬁbm 10 days of e giving of notice.

s lbmdw?rmﬂy!wm.Wwimmmmmmmmgwwaﬁumwmm
mmmmwrnmmmwm'wmmm*mwmmu
incfeding floods ot flooding, for which Lendex requires insaramce. This invatawe shall be maintzined in the amounts and
for the periods that Lender requires. mmmwﬁmmmwkmmgmmmwa}mm
Lender's approval which shall not be enrcasonably withheld. I Bomrower fails to muintain coverzge described above,
Lender may, a Lender's opticn, obtafn coveraze to protect L@a‘sﬁghs‘mﬂxmhmdmui&mml

Aﬂmmwamdmsma&w;mkmmmwwwzm mongage clause.
Lerafer hall have the righe to bold the policies s rerewals. If Lender reguires, Bosrower shall prompily give to Lender
2t receipts of paid premibnms and renevwal notices. Ini the evens of koss, Bosrower shall give prompt notice Yo the insurance
carries and Lender. Lender may make proof of ks if not made prowpily by Borrower.

Un&tssl.e@etazdB?mmﬁmkﬂwiﬁemgrtemmiﬁg.mmswlbcqﬁkdwmxmmwmﬁof
%mm.%ﬁmwmambmmhfwimsﬁmﬁmiswx!csmsed. if the
m«@wammmgmam'smummm.@mmmsmm
Wﬁmm'smmbyi&hmy!mmm.wmmm:mdm‘wiakmympﬁdwmm if
Wmmmmmmm:mmwmmmsamufrmmmmimmmha
offered to setthe 2 clain, then Lendier pay coflecy the iaserance proceads. Lender masy wee the proceads to ropair of restore
the Propeity oF to pay sums seowed by this Security trszrorncn, whether or it then due.  The 30-day period will begin
whiens the: poice: &s given.

Unless Leader and Botrower otherwicd agree @ writing, any ication of procesds 1o principal shall not extend of
Wﬂg@emaﬁem&mmm{mwhw!wzamgwwmdmemm. If
ey paragraph 21 the Propeny i aoqnired by Lender, Borrowes™s right to any insurance policies and proceeds resulling
fromy daituage Mlmwwmmmmmwmmﬁﬂxmmwwsmw

]
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, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application;
Leaseholds. Ws&:&!mp}.mﬁﬂkﬂ,&dwmwasma’spsmpx!mﬁdmwiminsixxydzys
afwmtnwmd;khmmywmmmﬁmmwwmma%rma'spﬁ:ﬁpdresidm:c
the date of cccupancy, enfess Lerader othetwise agroes ia writing. which consest shall not be
snreasombly withiedd, or unfess extenuaing Cireamiances exist which are beyond Bomrower™s cottrel. Bowrower shall
mMy.dmgemhw:hcm.dmmwmy to deteriotate, of oot waste on the Propenty. Borrowes
shall be b deflt if any ﬁnfcimremim«wwm&iag.wmmﬂacﬁm,ist:cgm:&ain!_mdcx'sgwd&im
f mﬂmnhhﬁrfcﬁmd&eﬁcm«ywa&mﬁemﬂﬂymﬁﬁg&nﬁmwmhSecuri:y
Instranent or Lendess secarity mterest. Borrower wmay cate sach 2 defaolt and reirstate, @ provided in paragraph 18, by
mm‘mmmwmmww&mﬂwﬁammmmwmmrm dutersnination, procludes
t&memxw&mm&emﬁyawmwma;mxsaumwbymMy
Iastrarnens of Leadér’s security interest Borrower shafl also be ia defamlt if Borrowey, duting the loan application
mgmmi&y&&ammiammwagmmwua&r(mmwmmidcmwimm
mialkr%‘wmim)&mmuﬁbwmmwéxﬂw.wmg.bmmﬁﬂﬁwdw.:quwnaims
mgm‘smwef&mnammww 1£ this Secutity Instromens is on a leaschold,
Borrower shall comply with al} the provisions of the lease. 1 Borrower scquires fee title to the Propenty,
the fee tishe siall ot merge unless Lender agiees o the merger b witing.

7. m«ﬁmafl,uﬂer’smgbisiadnl’rwmy. 1§ Bovrower fails to perfonm the covenamts and agreemenis
mhm&mtmm.wmrehakgﬂmmg:hmmsigxﬁrwiyﬁ?mm‘sﬁghtsinmc
Property (sucks as a proceeding in bankraptey, probaze, for condemaation or forfeiture o7 10 enforce taws of regulations),
:hm!_mdetaaydoxsém?eerm«ismmmpmm:&vﬁxeii&ﬁomymwﬁa'sﬁgh:smﬂw
Property.  Lender's actions mwy inclede paying any sums secured by 2 Ben which has priority over this Security
mm:mim‘mm,mrmﬁemm'%mm;mt&mywmmm Although
Wmmmm&hmrwﬁ?.mmmhawwdow,

mmmwmmmmvmmwamwwma secured by this
Secutity Ins Unless Borrower and Lender agree 1o other terms of paywi, these amounts siall bear inicicst from
&c&ﬁ&b@mﬂﬂﬁmﬁe@cmcmﬂs&zﬁ&mﬁk.wﬁhim..rpmmeim from Lender to Borrower

prembums ! to obiain cov

substanial] Wwd&emw%mad&nmgxgekmmmﬁwﬁymcﬂw,fmmﬂxmcmngagg
{nsarer approved by Leader. I sebsutially equivalent montgage inturaice coverzge is not available, Borrower shall pay 1o
Las&xem&mwf:zmmﬂmmc«&ﬁhch?xy&dymgzgchampmﬁﬁmbdngpﬁdbyscrmwnmw
irsarance coverage lpeed or ceased to be in effect Y ender will accept, wse and retain these paymients 2 a loss reserve in
freu of prottgags WsOranoe. mmmwwmguwmﬁw,adxoﬁmofm,ifmyg
eria&mmmt&mmmm)mmwmimmwwodbylméa
again bevores avalable and is obrained. Bosrower shall pay the prewiums tequired 10 maintain morigage insurance in
effzcs, or to provide a foss reserve, until the requiroment for montgagse insurance ends in dccordznce winh any writien
agreement berween Botrewer and Lendes er apphaable b,

9. hImspection. Lmﬂtrm%uagmmmkcmmn&smmﬁummmmdmc?mpmy. Lender
s&ﬁ!gﬁtﬁﬁmﬂmamﬁmﬁwmwmWmmtﬁgm&emfmmﬁmkm

16. Condanpation. The proceeds of any award or claim fov damages, ditect of consequential, in conncition with
mymbnmodm:&mgcfmmof&emwny.atmwmrym’mikaoimmm.mm-
assigred and shal] be paid to Lender.

m&emﬂamﬂz&i&gnfmmty.dwpfmedsskﬁlbewwdwmmwudbymismmy
Instrarcent, whether or not tien due, with any excess paid to Borrower. In the evera of a pantial taking of the Propenty in

X ] m&ywmﬁxmkwaﬂmmwmmzbcmmomwm
mw&hmmm&m&kﬂ@uﬁu&mmmdLaﬂ&m!wmﬁcagreeinm‘xﬁng.
tbsmmmiby:&kmimzmmwmbymmo{&cmsm!aipﬁcdbyxhcfdm-ing
frx:m(a)thcmﬂamoﬂwsmminmﬁimiybcfmmcm;,divmwmmfﬁ:mzﬁcava!uconhc
3 e befors the takimg. Azy Balance shall be paid to Bosrower. In the event of a partial taking of the
Pmpmymwﬁiﬁt&ﬁkm&aﬁmdwmyEmdiaﬁybdmﬁwtﬂiﬁgismmmﬂzmwmofmcmm
mtdimmﬁﬁzdybdbm:&eu&hgmémﬁwmumdLm&tmhaw’ncagr&iawﬁungmsmmmicab}chw
m&mwms&ﬂmmmemw%mﬁwmmmhaommhewm
aze then des.

If the Propesty is abandoned by Berrower, or if, after notice by Lender 1o Botrower tha the condemzor offers to
mmwxﬂmmﬁczﬁﬁmfmdmgn‘mﬁié&wrmmmuﬁmmdmaﬁaﬁzdmmcmiau
mmwmwmmwazm.ammm.mmwmmmupﬁmfwwmmo
the sams secured by this Securvity lastrommen, whether or not then duc.

mmmwmmwmm@mwwmﬁwfm@swpﬁmpﬁmmmmaﬂm
wﬁmmcdwwafwmhbmmm&nweompmymlandzord;mgzdxmﬂno{mwym&

H. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o1
modification of amortization of the summs secured by this Security Instras granted by Lender to any successot in interest of

)

otherwise modify amostization o
wigmﬂmm%m‘smmmm- Any forbearamce
shafl pot be 2 waiver of or prechade the exertise of iy vight o temedy.

12. Successors and Asigns Bound; Joint and Several Liabifity: Cosigners. The covenws and agreements of
m&w,mmMwwmfm&mwnﬁgﬁm{mwm@wﬂ.mﬁuw&xmﬁmof
parzgraph 17, Bovrower's covenants and dgreermenas shall be joing and several. Any Borroncr who co-signs this Security
mmb&@amgmtkmw“wsmghum Instremment only to monigage, grand and comvey
that Borrower's mnterest in the Property under the texms of this Sccurity Instrumoent; (b) is nof personally obligated to pay
Ahe sums S y & mymm.ﬂ(c)mmmmmmmmmquwm

: 1 mw&m&wﬁhm&mﬁxmcﬁhkmlmmﬂxﬁmwwm
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13. Loan Churges. I the foan secured by this Security Tastrament is sabject 10 2 faw which
wmmmurmwmmuxmmmmm@mmcdm '
mm@wammwmmwmmmmswunﬂmwmcm

: ; ; ; it !M;mdﬁ?ﬂmmﬁ&dywlka@dfmﬂmmﬁuhidxw

n&ychnowwm&hfefmdb)'r&whgx&mmw!wm
g !farefwﬂmmmmipﬂ.mcr&aamnwﬂibcumdna

govemnied by fodesal law and the law of (e
myprmisﬁne:ﬂmoﬁhis&mﬁty lustrumen: or the
leaﬁmmbexwmkbmoi%&wmy lustramen or the Note
provision, forbésmdtbc;xm‘isicmtﬁf(his&cmﬂy Instrement and the

Mmﬁbﬂdwm{mmmmwahmz

1 wmm.zmww,mcwmmmmworm

3 tchend A.%m@%m&aﬂ&rﬂh%ifrmﬁthﬂzww
i Secutity Festromens.

enforcement of this Security Instrument disconainged 2
applicable Lawr may s, iy for remstaternent) before sale of the

- ; by applicable law.
Mmmtmmmmaxmm,w,d'w.
& £ & shal] wot do, nov alfow
_ it Law. The preveding two
mmwm&emywmmkmommmmm
mmwmmwmﬁt&cwy,
Bcnmuséa&!wwiy give Lender wittten notice of

substnces: gaoline, kevosene, other Naemmable or toxic paroleum products, toxic
solvents, materiale cottainitiy mbestos of formaldehyde, = radioactive materials, As
z Mk&swmm&cmi@nuwcﬂrﬁmyﬁ

: e priot to acceleration following Borrower's

; f this Security Indrament (bet not prior to 2ccddevation under paragraphl7

applicable provides otherwise}, The motice shall speeify: (2) the default; (b) the sction required fo care

tbzdcfauh;{t)!&Sg,mtﬁ&mﬁ&ssfmﬂndﬁtl&mhisghm to Borrower, by which the default must be

emd;sndd?ihmtaﬂwetotmtk&ﬁunmorwmtkwcsmﬁmd in the hotice may result in soceberation of

t&mmwtﬁsm Maadsakeﬂbeﬁmﬂy.mwhshﬂruﬂhwiufm&mwao(

theﬂghtwnﬁmmnnumkmhasdtbeﬁgmwmammim!omthemﬁiﬁm of a default or

wmﬁm&mcf,tamkumdﬂk,ﬁmdtﬁﬁthmmtdsﬂwbdoretibtdzieswdﬁcd in
tkm&alwaiﬁepﬁmmmﬁnmemymhfﬂdmmm

Insteunent without further demand and may invoke the power of sale ur
patagraph 21, including, but

be entitled to eoflect all expenses ncurred fu px :




33164 ORIGINAL

If Levider invokes the power of sale, Lender shall execnte or canse Trusice to execuie 3 written notice of the
occarrence of an event of default and of Lender's election to cause the Property to be sold znd shall cause such
notice to be recorded in each county in which any put of the Property is located. Lender or Trustee shall give
potice of sale o the manmer prescribed by applicable law (o Borrower and (o other persons prescribed by applicable
taw. After the time required by applicable liw, Trustee, without dernand o Borrower, shall sell the Property at
pablic auction to the highest bidder at the time and place and under the terms designated in the notice of sale inone or
more parcels and in any order Trustee determines. Trintee may postpone sale of all or any pareel of the Property by
public aunouncenyent at the titie and place of any previomsly schedaled sale. Lender or its designee may purchase
the Property af any sale.

Trustee shall deliver to the purchaser Trustee™s deed conveying the Property without any covenant or warranty,
expressed of implied. The recitals in the Trustee's deed shall be prinia (acic evidence of the truth of the statements
made therein.  Trastee shall apply the proceeds of the sale in the following order: (a) to all expense of the sale,
incloding, bet got limited fo, reasomable Trustee's and attorueys’ fees; () to all sums secured by this Security
Tastrument; and {¢) any excess to the person or persons legally entitled to if.

2. Reconveyance. Upon payment of afl st secured by this Security Instrument, Lender shall request Trustce to
reconvey the Property and shall surrender tiis Secarity Instrament and 2 notes evidercing deba secured by this Security
Instruroent to Trustee, Trustee shiall reconvey the Property withoot warray ad without chiarge 1o the person or persorns
Tegally eatitied to . Sech person o persons skafl pay any recordasion cosis,

3. Sabstitole Tristee. Lesder may from time w0 tme remove Trsttee and appoint a_soocessor trustee 10 any
Trastee sppotnsed berenmder.  Without conveyarce of the Property, the saccessor trastee shall socceed to all the title,

24, Attorneys® Fees. As wed in 6is Security Instrument and in the Note, “attorneys’ fees shall include any
attorneys” foes awarded by an appellate court.

35, Riders to this Security Instrament. 1f one or wote riders 2r¢ executed by Borrower and recorded together with
this Seciisity Tastitineat, ibe covenants and agrecnients of each vuch rider studl be intorporated inio and shall aniend and

supplement the Sovenants and agreerments of this Secarity Tstrumend a8 if ihe fider(s) were apant of this Secarity
Instrament, [Check applcable borles))

£} Adjustable Rate Rider TiC itvieren R 314 Family Rider

3 Gradoated Payment Rider | Plarmied Unit Devely 2 L} Biweckly Payment Rider
7 Balfoon Rider {1 Raxel tides i3 Scoond Home Rider
€3 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts @ agrees (o, the terrms and covenants contained in this Security
Instrament and in dny rider(s) exeosted by Botrower and regovde

__ Eopues Welow This Line For Aekmiwledy

STATE OF OREGON, KLAMATH Covnty of

WATERMAN AND VIVIAN WATERMAN

SIGNATURE U

TITLE OR RANK OF OFFICER

SERIAL NUMBER, IF ANY

OREGGN Fovse MIS 99 fuged of 3 poges)




PARCEL 1: The HNorth 26 feet of Lot 9 and all of Lot § in Block 15 of EBLOORADD
HEIGHTS, according to the official pist thereof on file in the office of the County
Clerk of &lamath County, Oregon.

PARCEL 3« Lot 232 in Block 2 of THACT 114%, XOB HILL REPLAT, & BResubdivision of
g:sz*mns sE m}b Hill, Irvington Heights, Mountain WView Addirisn atid EBldorado

te the official plar theresf sn file in the office of the County
Clatk of Klama i:‘aanty, Cegon.

State of Oregon, County of Kiamath
Recorded 817199, at JL. 21 2 m.
in Vol mﬁage_m__
Linda Sm . -
Cogmy Clelk FeeS 75° AL




