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("Trostee™). The beneficiary s KLAMATH PIRST FRDERAL SAVINGS AND LOAN ASSOCIATION

hich is orgatized and existing ender the Laws of  THE GNITED STATES OF AMERICA » and whose
addeess i KLAMRTH PIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, CAMPUS BHANCH, 2323 DNILIA
STRERT, KIAMATH FALLS, OR 9701 {"Lender*). Borrower owes Lender the principal sum of
CNE HUNDREL SEVENTEEN THOUSAND FIVE HUNDRED AND KO/160
Dofiats (US. 3 117,500.00 ).
m&amwm‘smwmm&En@kMWFM’.mmformomhry
payments, with te fall deby, o 1t puid earlier, doe and payable on SEPTEMBER 1, 2029 . This Security
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Notel For tuis parpese memwhﬁmﬁ,mmmmo{u&mﬁmw




TOGETHER WiTH aff the improvernznts now orbau!’eruvcumatmxy W&W and
fmmmm&usmdﬁem anmmmmwumwmmm
Md@&wsmmammma@'m

mwwcovwm Borsower it lawfully scised of G estite berehy conveyed and bus the 1ight 1o gram and
conivey e a0d tut te Propeny is eoemcawbered, exoept for ancindrances of record. Botrower warrams and will
mmwwmunﬁqmmﬁmwmwwmmmm

THIS SECURITY INSTRUM ST combines voifonm covenues for matioml] use and non-uniform covemants with mited

by jariudiction 0 constitote 3 entform seomity dstrament covering real property.

URIFORM COVEN ANTS, mm&{mmm%ufaﬂm?

1. Payment of Principal and Inferest; Prepayrment sond Late Charges.  Borrower skall prompdy
Wazﬁmmuwmwmmmmwmmm&wmmw

2. Fonds Tor Taxes and nsorasxe, S taw of 10 a wises waiver by Lender, Borrower stall pay w0
mm&mmsymm&m&r , wekill the Note is paid & foll, 2 wam ("Fends™) for: (2) yearly taxes
and assessmients which way aftain priority over this Security hmmasa!tnmxbchwfbnuﬂymbddmms
or grousd rents oo e Propesty, f any; tc)mmwﬂmmmm {dy yealy flood insatance preogums, if
m(ejmmmwm :{Wznimmymmyzbkbymm to Lender, i accordance with the
provisions of 8, s liea of e payment of mosigape imsarance promions. These fens are called “Escrow liems
Leder may, ammw&uaﬂhﬂd%mmwmkamw:icndaforafodaﬂ!yrﬂam
mevizage foan vy requive for Bofrower's escrow acoomt wnder the fodera) Real Estate Sestiemens Procedores Act of 1974 28
W&mmmm 12 US.C. Section 2601 er seg. {"RESPA”), wnliess ardher Lew that applics w0 the Fonds sets a Jesser
amoure. If 50, Lender may, at any tene, colloct and bold Foads is: a3 amount ot to excend the lesser amount. Lender may
estimte e ammount of Fands due on the basis of corrent data and reasoruble estinates of expeaditures of foture Escrow Hens or
ctherwise I acoordance wih applicable hiw.

The Farnde shall be beld i an astitntion whose deposits are insared by a faderal agewy, sstromentialy, or enirty (ixloding
Lender, ﬁ%ﬁMmuMmemimmmmMapplyﬂxMwmdrExrm
Tz, Lenader mmy vot chargs Borrower for hoiding and applying the Fands, annually anulyzing the escrow asccount, or verifying
i Escrow hems, unfess Lender pays Borrower ingerest oo the Pands and applicsble law penmits Lender to muake such a clurge.
Howevet, mmwwwmamm&mmrdmmrmmmm
mmmmmmmwwWWmemnmaawmm
requires Bxterest W be paid, Lesder stall nx be reqaired to pay Borrower sty Gsterest o casrsngs on the Funds. Borrower and
Lender cay agree in writing, howeves, Gt interest shall be paxi oa tie Funds. Lender skl give so Borrower, without charge, an
Wamgofme%ﬁs.Mww&mmwﬁxmm&smp&fmwmmmwMMwﬁ
made. The Funds are pledord 23 additional secutity for all sums secared by this Security Instroment.

!fumwwwwumwm&wwwmm Lender stall account to Borrower for

- with the sequirernents of applicable Law. If the amousd of the Fonds held by Lender at any tine is
sﬁmﬁmnm&mmmmmmmm&mmwmmmsmhmm“asmnmy
frecessity o make ap g deficicncy. Borrower still muke up Ui deficiency in no more Gun twelve

mochly payents, at Lender™s sole discretion.

Upon mﬁﬂdﬂmm&bﬁm%h&m&kﬁa%w@n!&dwmmm
beld by Lender. I, under paragraph 21, Lender sinll acquire or sefl the Property, Lendey, prior # the acquisition or sale of the
Property. shall apply any Funds bebd by Lender at g tune of acquisition or sale a3 2 credit 2gainst € ssns secured by dhis

Enstrotnens.

3. Application of Payments.  Usless applicable law provides oderwise, all gaywmerts teceived by Lender ander patagraphs
§ and 2 shall be applied: fm,m::r} wwmmmmmmmwmmmz
third, 0 interest doe; fourh, o and ks, & any late charges doe uader the Note.

4. Charges; Lies. mmﬂmﬁlm aswessments, ciarges, fines and ipositions attnbuetable 10 e Property
which mray sttuin priovity over s Security Iustrument, and Jeasehold payments of ground rens, if anty. Borrower shal! pay these
nbﬁgmmﬁcmprm&dmpagzpﬁ&mdgﬂwﬁmﬁ%m_%m&duﬂmmcmontancdrwcﬂytoﬂn
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the

which ﬂﬁz lmdaswmmopmu to prevert the
w Lender sebordinating the lien to

s salbdect 10 @ Hen which nury attain priongty over this
Bea. Bontower shall satisfy Gue bien or ake one of more

exismgmmmm:dm:he




i
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fave the right to bold the poficies dad renewals. lfmmm.mmmygmmmmmprm
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Proper + O does oot answer within m%m {rm&www&cﬁuwmammm«wmm:mmm
way collect the asurance proceeds. winy wse the proceeds W repair o restore the Property of to pay sums secured
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mmmmmumhmmyawm«wmwannmm«wm
the due date of the monhly \ Muﬁmm!znzadwggﬁemdﬁxmym.ﬁmﬂcxmw
21 the Propenty is acguived by Lender, Borrowes's right to any imsmrasce policies and proceeds resulting from damage o the
Propesty prior © e acquisition Mmswlwawmemdmcmwmbymm‘ Instrutnent invhediately
o6 0 the
m&&:my’ Wﬁmbm,' Muaintenance dnd Protection of the Property; Borrower’s Loan Application; Leaseholds.
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comerning Borrower’s ocoupancy of e Property as a principal residence. 1f thie Secarity Imtromend is on 2 keaschold, Botrower
shall comply with all the provisions of g lease. If Borrower acquires fee tille to e Propenty, Gae beasehold and the fee titke shall

ot merge unless Lender o e t 1 Wit
) 7.%&&%&&%. I Borrower fails w perform the covenuts and agreements cortaired in

&qwﬁm%m»mﬁsmdﬁrwmm‘smbuﬁm. Lendet’s actions may inclode
mmmm&w:&awmmmmrﬁsmm#wmmmmmm
m&’&maﬁmﬁgmumwmmm Although Lendet vy take action under Ciis paragraph 7, Lender
does not have w0 & so.
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8. Mortage Inurance. mmmmmaamamwmmwmm
mﬁmmshﬂm&emm%wmhmmhzxmhm I, for any reason. the

% hrspection. m«mmmmmmwmwwwmmmm
Borrowes potice at the thte of o prioe 1o an inspection specifying Espection,
10 Condemmation. . m,;gmwmmdwm&mw,&w«mmmﬂﬁ:m
Mﬁ 5& ;5“0@!’ v Saking of sy fort of e Propesty, or for conveyasce & fiou of condenmution, zre hereby assigoed and
'pﬁ .}‘m , O . .
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wraltiplied by e following fraction: (2) the total amourt of
y alae of the : ’ ¥

”Smmwmamwmﬁnnmm«mwm
i paragrapts | 20d 2 or clange the amount of such payments.
) Lender Not a Waiver. Ema@m»m'mmmnwdiﬁaﬁm

any other Borrower agree to extend,
mm«um@@mm
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hich exoeeded permitted Limits will be refunded 0 Borrower.

mmm&mmmm«wmz¢mmmm
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i e,

desigmates by notice o

provisions of this Secerity Instramerst or the Note which can be
the provisions of this Security Instrumens 2nd the Note 2re declared 1o
Copy. Borrower stull be given ose conformied of the Note and of this Security
“ﬁovargwgﬁllmhﬂmv?g lfznorm'

iy, #t e option, requite rmenediane
., this option shall ot be exercived by Lender if

Borrower
meets Ceyin conditions, Bomower shull have e right to have
mmmm&cw&rdzmidzﬁ{mmmw”
Property pursazss 1o any power of sale contaimed £ s Secority
conditixs

are dut Borrower: (a) pays Lender o)
é:w:wwtﬂm:heiimdm
 Dorrower's obligation W pay O sums secused by this Securty
by Borrower, this Security Istrument and the obligations secured
m,ﬂm,ﬂﬁuigxwrMstwyhmeuxo{
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Hazardous Sebstasices on or & (e Property. do,
that & in violtion of any Envirociment . Fhe preceding fwo seotences stull ot apply to the preseixe, ,
MﬁmmMWWMMWthmemﬂmﬁlm
ard & enadrpenance of U
o is motified by any governimental or segalatory authority, that any
affecting the Property is necessary, Borirwer shail prompily ke all

mwm,wmemmmaummwmnwmmm
o healthy, safety or snvitommenial protection.
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Whmm&mmﬂnﬂwﬁ&)ﬂxdﬂnﬂ:(b)tbea‘tﬁlmmqﬁmdlom(hcdd‘anh;(c)
aéﬂg\n@iksﬂm,@ﬁafsﬁmt&dﬁelhemﬁwhgﬁwlom.Iryﬂidﬂbedefzﬂ(mnstbemred:and(d}
that Eailare 1o cure the default on or before the date specified i the notice iy resalt in acceleration of the sums secured
wmmtmwwamm.mmmrmwmmam@ucom
mmmmmwmammwmmmdad&w«mm&fmﬁ
Betrower to acceleration mxd sale, If the default #s et cated on or before the date specified in the nofice, Lender, at its
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* fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute 2 writlen notice of the occurrence
dumd&fmvnﬁﬁleﬁer’smwmmePrapeﬂytobesddmds&nmmd:mkewbermded
hmhmthhichwymohbel’mpu‘tyishﬁtd.merTMmMgWemiceMﬂkinmemm
wmwawwemlowmmukrmmﬁdm:w&:whmAﬂerﬁz(imercqtﬁndby
aM&w,Tww.wmdemdmW,Mwﬁwcmyupubﬁcmmlhwmm the
!imeandWmmrmwww&hwmﬁﬁehm«mthWMTm«
memmm&dmwmmwwmwmmammmm

Property without
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Eimited to, reasonable Trustee's and attorneys® feess (b) to all sums secored by this Security Instrument: and (c) any excess
m‘b;z. ecmares Upon :fo:i secoved by this Security | Leader stall T

paymerk SOIE ¢ ; ity Instrosnent, 1 request Trusice 1o roconvey
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Trassee. Trostee shall recoavey the Propenty without wartasty and we Tadpe 1o (e porson o persons legaly entitled 1o it
» 23 Sobstitate Trustee. Lender oy, friom tme o thine, rey Trostee a0d appoit a saccessor tusiee o any Trustee
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Adgustablie Rate Rider L.} Condomsinies Rider 3 16 Fazaiy Rider

E}Gnmmymm [_J Placoed Unit Devetopment Rider ] Biweckly Payment Rider

[} Baltoos Rider L1 Raze Enproverneer Rider {1 Second Home Rides
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*UNDER OREGON LAW, MOST AGREEMENTS, PROMISES, AND COMMITMENTS MADE BY US
AFTER OCTOBBR 3, 1989 CORCERNING LOANS ARD OTHER C’RKDIT EXTENSIONS WHICH

mm mxnmmngmmrnm. ‘EXPRESS CONSIDERATION AXD




EXHBIT A"
The following described real properly siuale i Karnath Coundy, Oregon:

am&wmmmu&%dmﬂ.fmwmwswwm
Wiiamena Meridian, n Be Coundy of Kiamath, State of Oregon, move pariicuiarly described as
follows:

Bedirming at P section comer Gorrenon bo Sections 28, 29, 32, 33, thence South

0P West 55875 fect: therice South 80°58° Wes! 85 feet; Thence South 0732 Wes! 605.86 feet
0 a8 58 inchy kon rod, being the Northeasterly comer of said parcel, the bue poind of beginning:
evce South S0°00°30" West 539.98 feet to a 598 wxch bon rod; thence South U732 West 31543
foet bo 3 58 inch iron 1od at the inersection wilh e Nocherly right of way Bhe of Highway 66,
ghence Northeasierly along the Norfherly right of way e of said Highway 66, 567.12 festto a 58
inch ron rod; thence Noch

mwfmmbmmmam The basis of bearings in Deed Volume W77
20788,

State of Oregon, County of Klamath
Recorded 8117/99, at_2:57 p- M.
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